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MORTGAGE

- THIS MORTGAGE (“Secun:y Instrument”) is given on APRIM 26 - - —
19 88- Tnzn»'r_!; Joris SESETE GUTIERREZ AND MARTHA A.;\ISQTEERREZ, HIS RIFE~——————m————e
________ GG e STBIMAE o (“Berrower™). This Secunity Instrumentisginento  SUN MORTGAGE
CORPROATION~dernm - -_— ————— e ———————— which s orzanized and cxisiing
underthelawsof  THELSTATE OF ILLINOIS——mm—m———— and whosc addressis 15 SPINNING WEEEL ROAD,
HINSDALE, ILLINGIS _6052i---- i Lender™y
Borrower owes Lendertheponopalsumof SEVENTY SIX THOUSAND FIVE BUNDRED AND NO/100-—-———o

......... DeoliarstU S 8 756,500, 00-——- ) Thisdebt s evadenced by Borrower's nete

dated the same date as this SecCruy Instrument €°Note 1 which provides for monthly payments. with the full debtf not
pad carizer. Surasd paable o 4aY i, 2003~ ———— e ————————————— - This Seceniy Instrument
secures 10 Lender (ai the repavmeny of the debt evidenced by the Note. with intersst. and ail rencwzls, exientions and
mimiifcanions, it the payment of ail arlicd sums. with interest. advanced under paragraph 7 to protect the securniy of this
Sccurity Instrament: and 10 the perforrianceof Borrower's covenants and agreements under this Secuniy Instrument 2ad

the Naie. For this purpose. Borrower does lierety morigage. grani and conrey to Lender the following descnibed property
mee= County. Hnous:

located:n COOX - ¥ o ———

LOT 42 IN FRANX 3. HATHAWAY'S ADDITION 10 ORTON PARK A SUBDIVISION OF BLOCKS & AXD

7 IN T. A. BALDWIN'S SUBDIVISION OF THE NOFTHWEST 1/% OF SECTICN 33, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIiAl MERIDIAN, IX COOX COUNTY, ILLINOIS. )
EEEE 0y

PIN# 16-33-112-006

LSY00ess

which has the addrese of 3213 SOUTH SBR,Q COURT - - CICERO =% -
Street) it
Himorw 60650wmma————cmaaeeme . {"Preperty Address™):

TexoEiHir WITH 21! the improsements now or hereafler erected on the properiy. and all casements. nghts,
appurienances. fents, rosaliies, mineral. o1 and gas rights and profits, water nghts 2nd stock and all fixtures now or
hercafter a part of the propenty. All replacements and additions shall 2{so be covered by this Security Instrument. Allof the
foregmnag s referred toin this Securiny Instrument as the “Property.™

BoRROWE R ConEsanTs that Borrower s lawnfully seised of the ostate hereby conveyed and has the nght o
muoripage. grani and convey the Property and that the Property is unchcumbered, except for encumbrances of record
Borrower warranis and will defend generailv the title to the Property agamst ail claims and demands, subject 1o amy

-~

encumbrances of reoend
THIs SECURITY ENSTRUMEST cnmbines uniform covenants for national use and non-uniform covenants with
himirted varations by jurisdiction 1o constitute a uniform security instrument covering rzal property.
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1. Pavment of Principa! and Interest: Prepayment and Late Charges. Borrower shail prompriy pey when
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and insurance. Subject 1o applicable Iau or 10 2 written waner by Lender. Borrower shalin
PR

te Lender on the day monthly pavments are due under the Noie. untl the Note is paid i fuil. 2 sum ("Funds :
one-twelfth of: {a) vearly taxes and assessments which may atlain pnonty over this Secumiy Instrument: (T »cariy

leasehold pavments or ground renis on the Property. if any: €c) yearly hazard mnsurance premiums and (di yeariy

H
mortgage insurance premiums. if any. These items are called “escrow tiems ~ Lender may esimate the Funds due on the
basis of current data and reascnable estimates of future sscrow stems.

The Funds shail be held 10 an instturion the deposits or accounts of which are insured or guzranized
T

T
T
i

T

< OO
(e

3
state agency fincluding Lender if Lender 15 stch an institutient Eender shall apply the Funds 1o pay
Lender may not charge for holding ard applyving the Funds. analyvzing the account or venfyving the o
Lender pave Borrower interest on the Funds and applicable law permits Lender 10 make such a charge
Lender may agree in wnnng ihat interest shall be paid on the Funds Uniess an agreement 13 made oF
reguires mtcrest o be pard. Lender shall not be required to pay Borrower aay inleres? or cammngs on ite Fun
shali give to Barrower, without chargze an anneal accouning of the Funds showing credits and debits 1o th
purpose for which each debit 1o the Funds was made. The Funds 2re pledped as additional security for t?
this Secuniy Instrument

If the amount of the Funde Reld by Lender. together sth the future monthly pavments of Funds payabis
the due dates of the escrow 1terus. hall sxceed the amouat required 1o pay the escrow 1tems when duc. the excens shail be
at Borrower™s opucn, sither promyptly repaid to Borrower or eredited 1o Borrower on monthly pavments of Funds :
amount of the Frads held by Lender 1 not suficiens 1o pay the esarow items when due. Borrower shail pay 10 Lender 2n
amount necensdryts make up the deficzency 1n onec or mare payments as required by Lender.

Upon paymaas n full of all sums secured by this Secuniy Instrument. Lender shall prompuly refund to Borrewer
any Funds held by Lénder. If under paragraph 19 the Property s sold or acquired by Lender. Lender shall zpply. nofater
than immehately privy 2 <the sale of the Properts or 11+ azguasiiion by Lender. any Funds held by Lender at the itme o
apphcatirn as a creditégaiatthe sums secured by this Secunty Insirument.

3. Application of Parments. Usless apphcable law provides otherwase. ail pavments recenved by Lender on
paragraphs | and 2ahall beapyited Sret te late charges duc under the Note: second. 1o prepayment charges due under €
Note. third. te amounts pas abic 'ty Ser paragraph 2: fourth. tonterest due: and last. to principeidue.

4. Charges: Liens. Bor/cwer shall pay all taxes, assessments. charges. fines and smpostions atinbulable
Properis which may attam prienty /Ovzr this Secunty Instrument. and leasehoeld paymenis or ground fents. o
Borrewer chall pay thewe ~birzations indnlmanner provided in parzzraph 2. or ff not paid in ihat manner. Borrower shal
pas them on ime directis (o the perecnCunedpavmen:. Berrower shall prompily furnish 1o Lender at
to he paid under this paragraph If Borrow (ir mikes these pasmenis directly. Borrower shall prompriy 1
recaipts evidencing the payments.

Borrower shall prompthy discharge any (e which has poionty over this Secunty Indnument vnless Borrener: {a)
agrecsm wrniing to the payment of the obligation sixurer by the ien in a manner accepiabic io Lender: (b1 contesis in good
faith the Len by, or defends against enfprcement of th¢ h=nin. legal proceedings which in the Lender’s opinien operate io
preven: the enfercemens of the hien or ferfeture of an) part.of the Propeniy: or (&) secures from the holder of the hes an
agreement sansfacion to Lender swherdinating the hien 1o/ 1hes Secariy Instrument. If Lender determrass thai any pars
the Properts is subiedt te a ien whach may attain prieniiossr this Secursty Instrument, Lender may gne Borrower
Borreacr <hall sansfy the her or tihe one or more of the actions sei forth above withan 10 Saxs

not:cewdeniifvang the Len
of the giving of nolice

5. Hazard Insurance. Borrower shall keep the impros esiiciis now exasting or hereafier crected on the Properiy
tnsured against Joss by fire. hazards included within the term “exienderd coerage™ and any other hazards for which Lender
requires imsurance. This msurance shall be mamiained tn the amoudts and for the penods that Lender requires. The
insurance carmer providing the :nsurance shall be chosen by Borrowsr'sobject 1o Lender’s approval which shail pot be
unreasonabiyv withheld

All insurance policies 2nd renewals shail be acceptable 1o Lender aig sh2ll incivde 2 standard morigage claus
Lender shall have the rzht to hield the pehicies and renewals. If Lender requirs<d Pacrower shail promptly gine to Lender
all recarpis of paid premuums and renewal notices. in the event of iose. Borrower chall 2ane prompt notice in the insurance
carrier and Lender Lender may make proof of loss if not made promptiy by Borrowe:.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shitl beappiiad to restoraiien or repair
of the Properts damaged. :f the restoranion or repair is economacally feacible and Lender s secunty 1s not fessened. If the
restoralion of reparr 18 ot economicaily feasible or Lender’s secunn would be lessened. the insurance procoeds shail be
apphied to the sums secured by thie Secunty Instrument. whether or not then due. with any (aces pnd to Borrower. | b4
Borrower abandons the Property. or does 1ot answer withia 30 days a notice from Lender that the sasurance carner has
offered to seitle a claim. then Lender mas collect the insurance procecds. Lender may use the procsod: 1o repair of restor
the Properts or to pay sums secured by this Secunty Instrument. whether or not then due. The 3ds) penoad will bezin
when the notice 1s given.

Unless Lender 2nd Borrower otherwise azree in wniting. any application of proceeds to principal siali 2ot eatend of
postpone the due date of the menthiy paymenits referred ton paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower™s right to any wnsurancs policies and procends result
from damage to the Property prior to the acquisit:on shall pass to Lender to the extent of the sums secursd by this Secun
Instrument immediately prror to the acquesition.

6. Prescrvation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage o7 substant:ally
change the Property. allow the Properiy to deteriorate or commut waste. If this Secunity Instrument 1 on 2 lcascheid.
Borrowes shall comply with the provisions of the leasc. and if Borrower acquires fee title 1o the Property. the ieasckoeld and
fee title shall not merge unless Lender agrees to the merger in wiiing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. It Borrower fadis @
covenants and agreements contained 1n this Secunty [nstrumeni. or there 1s a legal proveeding that may sign
Lender's rights in the Property dsuch as a proveeding tn bankrupicy. probate. for condemnation or o enforce
regulaticns), then Lender may do and pay for whalever 1s necessary to protect the vaiue of the Property and Lender’s ¢
in the Property. Lender’s actions may include paying any sums secured by a lien which has pnonty over this
Instrument. appeanng in court. paving reasonable attomneys’ fees and entering on the Property fo make repaiss A
Lender may take action under this parsgraph 7. Lender does not have todo so.

Ans amounis disbursed by Lender under this paragraph T shall become additional debt of Borrow er secured by this
Sccunty Instrumen:. Unless Borrower and Lender agree to other zerms of pay meni. these amounts shaij bear iateresi from
the date of Qisbursement ar the Note raie and shall be payable. with interest, upon notics from bender io Boirower

requesting pavment.

I
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