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This instrument was prepared by:
S830655% RICHARD J. JAHNS

...........................

MORTGAGE

THIS MORTGAGE ismade this. . ......27TH . .. ... .... dav of_..... JUNE ... .
19273 .. between the Mongagor. JOSE . A RIVERA. . AND CARMEN. MARIA RIVERA.. HUSEANL. aNDI' WIFE
........................................ (hercin ~Botrower™), and the Mortgagee. .. .. .. .. ... ...,
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . ... .. ... .. a corporation organized and
cxisiin&ﬁundcr the laws of THE. UNITED STATES OF AMERICA . whoscaddressis. .. ... ... .......
. 3209 West Fullerton — Chicage, Iilizels 80839 . ... ..., (herein “Lender™).
WHEREAS ‘SSorrawer is indebted 1o Lender in the principal sum ofr "= NINETY. THREE..
THRUSIAND /AN NQ/1Q e Dollars. which indebiedness is evidenced by Borrower's
note dated . IMNL Z7. 1988 .. therein “Note™s. providing for monthly installments of principal and

interest. with the bilazice of the indebtzdness. if not sooner peid, dus and payable ea. . JULY. O1.. 2018

To SECURE to Lendes iau_the repasment of the indebiedness ovidenced by the Noie. with intcrest ihercon. the
payment of ail other sums. with interest thereon. advancesd in accordance herewith o protect the sccurity of this
Mortgage, and the performange =i the corenanis and agreemeniy of Borrower hercin contained. and (b) the repayment
of any future advances. with interestihereon. made 1o Borrower by Lender pursuani to paragraph Zi hercof Cherein
“Future Advances™). Borrower dovsarieby mortgage. grant and convey o Lender the following described propenty
located in the County of . .. .. ... .0 OO State of Ilinois:

1T 10 IS BLGCK € I HOWSEARSS SURDIVISION OF THE SOUTH WEST 174
fE THE SOUTH WEST 154 OF SECT TGN 8. TOWNSHIFP 40 NORTH., RANGE 13
£aST OF THE THIRD PRINCIFAL M RIDIAN. IH COOK COUNTY. ILLINGIS.

FERMANENT INLDEX # 13-28-327-024

00€RS

]
5

va

which has the address of .. <334 N.  LONG . €HICAGO

TtLINOIS 60637
[State and Zrp Cooe]

ToGeTHER with all the improvements new or hereafter erected on the propeny. and ail casemenis. rights.
appurtenances. rents. royalides. mineral. oil and gas vights and profins. water. water rights. and water stock. and ali
fixtures now or hereafter attached to the property. all of which. including replacements and additions thereto. shall be
Jeemed to be and remain a part of the property covercd by this Morigage: and all of the foregoing, together with said
property (or the leaschold osiaic if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrow:r corenanis that Borrower is lawfully szised of the estate hereby conveyed and has the right to morigage.
grant and convey the Properiy. that the Property is uncncumbered, and that Borrower will warran: and defend
generally the title to the Property against ali claims and demands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intersst in the Property.
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UsiFors CovExaNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duwe the principal of and inierest on the
indebtedness evidenced by the Note. prepaymen: and late charges as provided in the Note, and the principal of and interest
on any Fuiure Advances secured by thrs Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shail pay
to Lender on the day monthiy nstaliments of principal and interest are pavable under the Nete. unul the Note is paid in full.
a sum (herein “Funds™ cqual 10 onc-tuelfth of the yearly taves and asscssments which may attain priority over this
Mortgage. and ground rents on the Properiy. if any. plus cne-twelith of vearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for morigage insurance. 1f any. all as reascaably estimated initialiy and from
time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shali be held in an instizunion the deposits or accounts of which are insured or guaraateed by a Federal or
state ageney fincluding Lender if Lender i such an institutioni. Lender shall apply the Funds 1o payv said taxes, assessments,
insurance premiums and ground renis. Lender may not charge for so holding and applving the Funds. analvzing said account.
or verifving and compiling said assessments and hills. unless Lender pays Borroner interest on the Funds and applicable law
permits Lender :o make such a charge Borrower and Lender may agree in writing at the time of cxecution of this
Mortgage that interes: on the Funds shall be paid 1o Borrower. and unless such agreement is made or applicable faw
requires such interest 1o be paid. L ender shall not be reguired 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage

If the amount of the Funds keld by Lender. together with the future monthiy instailments of Funds pavable prior to
the due dates of Favss. assessmenis. snsurance premiums 20d grousd rents, shall exceed the amount required 1o payv said anes,
assessments, insurarce premiums and ground rents as they fall due. such encess shall be. at Borrower's opnien. either

promptly repaid 14 Barrower or credied to Borrewer on mortkiy inaaliments of Funds. 17 the amount of the Funds

held by Lender shalt not be sufficient to pay taxes. asscssments. insuranke premiums and ground rents as they fail dve,
Borrower shail payv 17 L.Emder any amount necessary 1o make up the deficiency within 30 days from the dale notiee is mailed

by Lender to Borroaor crgrassting pasmen? thereo!

Upen parment 1n full ) all sums sevurcd by thie Morigage. 1 ender shall promptly refund to Borzewer any Funds
held by Lender. [f under pasigrach 18 hereo! the Property ss wold or the Propesin s othermise acquired by Lender, Lender
shali apply. no later than immvidiitels pror fo the sale of the Properiy or s acqusion by Lender. 2ny Funds held by
Lender at the time of application w5 a credit against the sume secured by this Morigage.

3. Application of Paymeats. Usiloss applicable law provides otheraise. all payments received 5y Lender under the
Note and paragraphs 1 and 2 hereof Ghall e appired by Lender fint in payment of amounis pavable to [ ender by Borrower
under paragraph 2 hereci. then ic :nictest pavable on the Nowe, then 1o the principal of the Note. and then to interest and
poncipal on any Future Adrances.

4. Charges: Liens. Borrowe: «hall pa all taves. assesemenis and other charges. fines and impositions attnbutabie o
the Property which may atrain a proritv over this Morigage. and ieaschold pavments or ground rents. if any. in the manoer
provided under paragraph 2 hereof or. :f oot paid vwituch manner. by Borrower making pavment. when due. directly 1o the
pavee thereof. Borroaer shall prompily furn:ssh o Leader all nonices of amoeunts due undcr this paragraph. 2nd in the eveat
Borrower shall make pavient dizesth. Borrower QU prampthy fumitk to Lender relcipis evideniing sixh payments.
Borrower shall promptlv Siccharge any fea which kal procety over this Morigage: provided. that Borrower shall not be
required o d wharge ans s Yem we long as Borrower 8:all lgree in mriting 1o the payment of the abligation secured by
such beninam eraccortable s bender, of ama’lm goedifanihcortes unh lien el o defend enforcement of sixh lien in.
fegal proweedings whnilh eperary o proaent the onhong A oime Leroor forfestusre of the Properta o any pant thercof.

S. Hazard Inwurance. Borroser shall heep the improvemsnis nou evicting or hercafter crectad on the Propeny insored
against lews by fire. hazards included within the term “eviendel wviriage . and such other hazards as Leader may require
and i such amounis and o7 such periods as Lender may requires piosidnd. that Lender <hall not requise that the amount of
such conerage exceed that amount of Soverage reguired 1o pay the uns sicured by this Mongage.

The insurance carner providing the insurance shall k¢ chosen by Brriower subject 1o approval by Lender: provided.
thar such approval shall not be careascnably withheld. Al preminums on insGiince policies shall be paid 1z the manner
provided under paragraph 2 hereof or. i not paid in such manner. by Borrou er making pavment. when doe. duectly 1o the
IASUrance Jarrier.

All insurance policies and rencwais thereof shali be in form azceprable te Lenier and shall inciode 2 standard mornigage
clause 10 favor of and :n ferm azzepiable 1o Lender. Lender shall hzve the might ic podid ahe policies and rencwals thereol.
and Borrower shal? prompty furnish o Lender all renenal nences and ail reccipis of plid premiums. In the event of lows.
Borrower shall give prompt nonce 1o the insurance carmer and Leader. Lender may make proo! of 1oss if oot made prompels
by Boerrower

LU'nless Lender and Borrower othera g agree in wnnng. inwurance procecds shall be ap;died o restaration oF repair of
the Properiy damaged. provided sach resioraton of repair s eonomiczily feasible 25d the vacurity of this Modigage 1
not thereby imparred 1t such rectorat-on of repasr 3 nct cconsmucally feasitie or if the sezunty ahis Morigage waeld
be impaired. the imscrance proceeds shali be applied 10 the sums secured by this Morgage. with Za¢evcess. of any. paid
to Borrower I the Prope 15 arandoned By Borrower, o7 :f Borrewer fails 1o respond to Lender withia 30 days from the
date notice ¢ maled by Lender 1o Borromer that the snsuranze carner offens 10 settle a claim for :nsasae benefits, Lender
1s authonzed to collect and appiv the :murance proceeds a1 Leader's opnon aiber o restoration or repoin ol the Property

or 1o the sums sezured by this Morigage.

Unless Lender and Borrower otheraise agree nanting, am such applization of proceeds o principal shall nox cuzend
or postpone the due Jaie of the monthiv installmente referred o in paragraphs § and 2 beren! or change the amourt of
such instailments  I: under paragraph 8 hereof the Property 1+ asquired By Lender. all nght. title and interest of Borrower
in and to any 1psurance pohicies and 1 and 1o the proceeds ihereo! resuluag from damage 1o the Propenty prior to the sale
or acquisipon shall pass ic Lender 1o the exlent of the sums secured by thas Mortpage immedizaiely pror o woch sake or
Fcquisition.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Plaosned Unit Developments. Borroaer
shali keep the Property in gond sepair and shall oot commit wasie ©r permet imparment or detericration ¢f the Propenty
and shall comply wnh the proazuens of any jease if thee Mortgage .« on a jcascheld I this Modtgage is ¢a a uril i 2
condominium or s planned umt Jdevelopmen: Botsower shall perform all of Boyrower's obirgapons under the Jdeclas
Or coevenanis Jrealng o7 sovnermng the condominium or plamned development. the dy-laws and rogulalaezit of
condomimum of Manned uni dervelopmeni. and constiioeni Josume:s I: a vondominium or planned : Sevelopment
rider s expculed by Borrower and resorded iogether with thie Merigage. the convenants and agreements of sach rider
shall be :ncorporatsd nte 2nd shzil amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protectivn of Leader's Security. 17 Bomroaer fasls io perform the covenants and agreements coatained in thes
Merigage, or i any acton or proceeding oy commenced ahich marerially affects Lenders interest in the Propeny.
including. but n~et hmited 1o, cmunent domam. msohiensy. code cnforcement. ©f armangements of proceedings involvieg a
bankrupt or decedent. then Leader at Lender’s opt:on, upon notice 1¢ Borrower, may make such appearances. disburse saxch
sums and take tch 2cnion as 15 nelessany 1o protect Lender’s inierest. nciuding. But not limited io. disbursement cf
reasonable attomey’s fees and eniry upon the Propeny to make reparrs. 1f Lender required mortgage insurande as 2
condition of making the lcan secured by thrs Morigage. Borrower chall pay the premiuvms required 10 maintain such
insurance in effect unn! such ume as the requiremen: for such nsurance ferminates in accordance with Borrower's and
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et UNOFFICIAL:CORY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
5 PROVISION ALLOWING FOR CHANGEsS IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS
DECREASES IN THE INTEREST RATE WIELL RESULT IN LOWER PAYMENTS.
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LOAN §_ T1-43784-627

ASSUMPTION RIDER TO MORTGAGE

DATED THE =77!f DAY OF  .IINE ;, 19_ 88 BETWEEN
LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
SEON FIVERS S AMND TARMEN MARTA RIVERA, BUSHAND anli UIFE

tictwithstanding anything to the contrary contained in
the porigage to which this Rider is attached, Lender and
Borrower ayrze that the lcan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor, only upch the express conditions as are
hereirafter set fvrth.

1. Transferor ¢ompletes and submits tc Lender a

completed appllcat;ﬂr for a lcan in the amount of the then
outstanding principal-relance and Transferor qualifies for
loan in that azount and atherwise ccmplies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferor a fee in the amoun®t) of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing transferor to assune Borrower's
loan.

3. Votwiths“anding the fereguino,. the Transferor and
the property nmus cualify focr a lcan pursuant to Lender's
standard unde?ﬂr1t1n~ criteria before Lemder shall be
otligated to pernmit assumption of the abuve described lcan.

All of the other terms of the above described note and
mcrtgage will remain in full rce and effect.

IN WITWESS WHERECE <er has executed this Rider the

277+ day of  UHE il

//c/; ;
’/BOQRO«LR JUEE A RIVERS

~ .
&_uv u7w4;4»-/73’\/u4/ﬁb -iﬁJ\Ld4ﬂh
BORROWER CARMEN MARIS RIVERA




