UNOFFICIAE CORY: 2 o

88300620

= iy
T TRan C7
#7714 By e

r .
GOy LOUNTY RELORDEF

{Space Abave This Line For Recording Data)

87 3b/58 18,
43 BN S2O

58-300550 MORTGAGE

~ " ly 5
19.88 T};ﬁxgnz:?;fo"i r(asfccg AErimeny )éaghe lor; And LOrraine Penhan,  diversed ar e

not .since remar: (“Borrowcr“) This Sccumy Instrument is given 10 omrroossoeemeresseeesseesseones
v Amerm,- ‘.‘»awmgﬁ Bank. FrSe B

Ba, e . which is organized and existing
under the taws of .. :Lo'. State..af. J'.llmoi.s.. ................ ,and ‘whose address is .......2..CroSSroads..of ...
Commerce, STe 7.0 'allmg Meadows, IL €0008, . ...

? ("Lendcr“)
Borsrower owes Lender theprit. palsumof ..ONR. hundeed. £AEEY. Ehree. thousand. and. O0/100) snammx

................................................. = aemem. Dollars (ULS. $1.53.,.000.00...........). This debt is evidenced by Borrower s nolc
dated the same date as this Secuiity Instrument (*Note™), which prowdcs for monthly paymenis, with the full debt, if not
paid earlier, due and payable on ieeaieen. ALY B ZQLB s s This Security Instrument

secures to Lender: (&) the repayment Gf the debt evidenced by the Note, with mtcrest and all renewals, extensions and
modifications; (b) the payment of all otiicrsums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance =i Rorrower’s caovenants and agreements under this Security Instrument and
the Note. For this purpose, Borre °8de hereby mortgnge. grant and convey to Lender the following described property

10CBLIEd iN .o s e s ssessnnarransarreanrle heBbaedeeseretsesereeNeRLRERe e tors s RANe A A R AR eSO R s s s ss s PR A et e s s atsnnEnses s ne County, Illinois:

adere

Lot 28 in Blockl in Sulzer's Addition to Revenswood, being a Subdivision of that part
lying West of Clark Street, of the North /2 of the North West 1/4 of the Scuth West
1/4 of Section 17, Township 40 Nerth, Range )23, East of the Third Principal Meridian,
in Cock County, Illinecis.
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which has the address of ....... 1452 W.Pensacola iy e SEGRDO e
13 [Street) [City]
THNOoIS .oevvviiranaed 60613 e i riy Address");
nois e iy (""Propertly )

TOGETHER WITH gll the improvements now or hereafier erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
4UT13 BAF SYSTEMS AND FORMS
CHICAGQ, 1L

$16.00 MAIL

$£146 .25
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instirument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orseitle a claim for damages, Borrower lails to respond to Lender within 3C days after the date the notice is
given, Lender is auchorized to collect and apply the proceeds, at its option, cither to resturation or repair of the Property or
to the sums secured by (his Security [nstrument, whether or not then due.

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o t'ic,monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dict 2-leased; Forbearance By Lender Not a Waiver. Extension of {he jime for payment or
modification of amortizaticn <f.the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rper:ite to release the liability of the original Borrower o:%wc_n's successors in interest.
Lender shall not be required tc/crmmence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amo:{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vvirvise of any right or remedy.

11. Successors and Assigns Bouid; J-int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr=er:cnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirm's of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and () “nrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard tn the terms of this Security Insirument or the Nute without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secaritv.Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies) or other loan charges collccted or to be collecied in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shull be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any #ur.s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ‘educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expi‘atiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inzirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentstali‘oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ninice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic’. to Jorrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendor vinza given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law.and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ns.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumri.t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meuts certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. 'Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument aad the Note had no acceleration
accurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumecnt shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3 or 17.
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MORTGAGLE RIDER
(AdJustable Rate Loan)
Loan No,. 2857209

Date July 5, 1988

THE NOTE WHICH THIS MURTGAGE SECURES, CONTAINS, AMUONG OTHEWNS, PROUVISIONS
FOR AN ADJUSTABLE INTEREST BRATE, CIHANGES IR THE MONTHLY PAYMENT AT
PERIODIC INTERVALS AND INCREASES, UNDER CERTAIN CIRCUMSTANCES, IN THE
PRINCIPAL AMOUNT OWED ON THE LOAN, WHICH PROVISIONS ARE AS FOLLOWS:

INITIAL INTEREST RATE AND MUNTHLY INSTALLMENT PAYMENTS ., The initial

interest rate under the Note shall be 7.500 % per annum, Principal

and Interesgt shall be payable in monthly installments initially of

5 1069.80 each, witdich is based on an amortization period of
30 years, to be applied first to interest on hhe %upaid balance

and then to principal, begdr:'u, on the 8th day of

188 » 8nd contjinuing on :he 8th day of each month thereafter. until

the B8th day ot July , 2018 at which time Lhe entire

indebtedness evidenced by the the HNote shall all become due and payable.

INTEREST RATE ADJUSTMENT PERIUD, The Borrower agprees that the interest
rate under the N7t~ shall be increased or decreased durijing the term

Lheroeonr, as herinarta - provided, with the first change Ltu becume
efleclLive on the__8gp <“ay of___ January . 19 89 | and on
the 8th day of each monil thereafter (the "lnterest Adjuostment Period"),

INTEREST RATE ADJUSTMENT., Tle interest rate for each Internmst AdJustment
Period, as hereinabove desci’ved, shal!l be ad justed, as hereinafter set
forth, at the commencement of each said Interest Ad Justmant Pe)iod to
correspond directly to the novement of the Average Cost of Funrds Lo
Federal Savings and Loan Insurance Corporation - insured savings and luan
associations, for the Federal Horie l.oan Bank Board 11th District (the
“"lIndex"), as computed monthly, publirshed and made available by the Board.
In the event the Index is not published _and made available the Lender
shall substitute any other simijar index conforming to the Federa! llome
Loan Bauk Board, or its successor, regviations. The adjusted imterest
rate for the Interest Ad justment Perioaw.shall equal the most recently
available value of the Index at, or within' «3¥x months prior to, the date

of the interest rate adjustment, plus.750 /X % points., Provided
however, thhe dnterest rate under the Hote slall never be increasecd to
more thenl3,125 % or decreased to less than./ 1,875 Z pey  annum,

There shall be ng further limitation on the amount of interest rate
increases or decreases under the Note except as horeinafter set forth in
the paragraph entitled "Maximum Rate of Interest™, fii:ept as hereinabove
set forth, interest rate increases and decreases purssant to the movemernt
0f the Index are mandatory. The fact that the holder may «iot have invoked

a mandatory increase in the interest rate, in whole or ia part, whethey
intentional or through mistake or inadvertence, shall uu. nrecliude the
holder, at the next or any subsegquent Intecrest Adjustment feoriod, from
adjusting Lthe interest rate to that rate which would wlhharsvice e

determined at such Interest Adjustment Period pursuant to tlie terne of
this paragraph, subject only to the limitations hereinabove so? Toirth.

DEFERRED 1NTEREST AND INCREASING PRIHNCLPAL DBALANCE. To the extent any
monthly installment payment is less than the amount of interest acecrued
during the month with respect to which the instaliment is pavahble, the
difference shall be added tov the principal of the loan as of the due date
of the installment and thereafter shall bear interest as part of the
principal ("Additions to Principal’”),

MONTHLY INSTALLMENT PAYHENT ADJUSTHENT PERIOD. The monthty installment

payment of principal and interest (the “tHonthly lustatlment I'ayment )
shail be adjusted as of the__ _ 8h____ __day of July _..of
each year during the term of the loan hherein tu lmplrmnul “Tinterest

adjustments hereunder, with the first said monthly payment adjuutment. to
become effective on the 8th day of August ., 19 88 ., and
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aunually thereafter (the "Loan Year"). The Monthly Installment Payment
amount shall be adjusted so that it shall be egual to that amount

required to amortize the unpaid principal balance, includineg any
Additions to Principatl, after the Monthly Installment Payment for

July of each Loan Year is applied, together with 1interest
thereon at the rate of interest in effect as of the 8th day
of Julvy of each Loan Year, by the end of the original

amortization period. Provided however, in no event shall any annual
adjustment of the Monthly Installment Payment be adjusted to exceed a
maximum increase of 7.500 % over the amount of the Monthly
Instaliment Payment in effect for the immediately preceeding Loan Year;
provided further, however, at the option of the holder of the Note, the
above described 7.500 %Z limitation on the amount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual ad justment to the Monthly Installment Payment, and the annual
ad justments to the Monthly Installment Payments for each five years
thereafter, when there sghall be no limit on the amount of the increase
tp the annual adjustment of the Monthly Installment Payment. The adjusted
Monthly Installment Payment shall remain fixed during the remainder of
such Loan Yesv, notwithstanding changes in the interest rate under the
Note during such Loan Year, until the time for the next annual Monthly
Installment Payrent ad justment as herein abave set forth, Provided
however, notwithetanding anything to the contrary contained herein, in
the event at ariy ‘time during the term hereof, the unpaid principai
balance pf the Note, JIncluding Additions to Principal, shall exceed 125%
of the original principal balance of the Note, the Monthly Installment
Payment shall be immediately adjusted s0 that it shall be equal to that
amount required to amritize the then unpaid principal balance of the
Note, including any Additiosns to Principal, at the then existing interest
rate, by the end of the c¢criginal amortization period. The exercise of
this adjustment shall not affoct the next annual Hdonthly Instaliment
Payment adjustment period, o, any subsequent annual HMonthly Instatlment
Payment adjustment period, pursvant to the terms hereof,

NOTICE OF PAYMENT ADJUSTMENT. At lz2st thirty but not more than 120 days
before the 8th day of July of each Loan Year
during the term of the Note, the Lender shall send written notification
to the Borrower stating, among other things, the new Monthly 1Installment
Payment amount, any change in the intdr.s5t rate and any change 4in the

outstanding principal balance.

MAXIMUM RATE OF INTEREST. If a law, which applifes to this loan and which
sets maximum loan charges, is finally interpretsd so that the interest or
other loan charges collected or to be collected on connection with this
loan exceed the permitted 1limits, then: (1) any 3uch loan charge shall bhe
reduced by the amount necessary to reduce the cnnreze to the permitted
limit; and (id) any sums already collected from me which exceeded

permitted limits will be refunded to me, The Note Yol'der may choose to
make this refund by reducing the principal 1 owe und¢;r (his Note or by
making a direct payment to me. If a refund reduces principal, the

reduction will be treated as a partial prepayment.

Executed this 5th day of July , 19 88 ,
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