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COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC.
2215 ENTERPRISE DRIVE m 88300667
BLDG. B, SUITE 1502 W"b -.-;

\‘m‘h e

WESTCHESTER, ILLINOIS 60153

T
[Space Above This Line For Recording Data] 922 /4 /ﬂ
Loan Number___06-008618-4@51
MORTGAGE
19,88, e L e e A RARKA  SHEXS  HTS HLEE. i '

.................. (**Borrower'’).

This Security Instrvinent is given to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., which is organized
and existing under the laws of California, and whose address is 28 Executive Park, Suite 200, PO. Box 19604, Irvine, CA

------------------------------------------- -Dollars (U.S. §...220,000.00.. ). This debr is

evidenced by Borrower's niue 7 stad the same dalc as this Security Instrument (*Note™"), which provides for monthly paymenrs,
with the full debt, if not paid vorlier, due and payable on ........... AUGUST .1,. 2018. .......................
This Security Instrument sccures t7 Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the pryment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) th2 performance of Borrower's covenants and agreements under this Securily Instrument
and the Note. For this purposc, Borrower Zoss hereby mortgage, grant and convey to Lender the following described property

located in ..................... 07 0 et e County, Hllinois: 9 o)

LOT 8 IN BLOCK 1 IN PALOS P.NE3 SUBDIVISION UNIT 1, BEING A SUBDIVISION ?’1
OF PART OF THE EAST 730 FEET OF THE NORTH % OF THE NORTHWEST 3 OF SECTION é
36, TOWNSHIF 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ]
IN COOK COUNTY, ILLINOIS. g

=g

PERMANENT INDEX NO: 23-36~109-008 VOL 152 -3

-88-300667
pep1 -0 $14 25
184444  1Ran U8 07.00000 13 3700

S018 E  w- BT30S T

TS DDUNTY ROCORDER

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

which has the address of ........ 7664 W.. ?2‘11'1;3. PINE PLACE .., .....c0oviviennnn. [.CII?A]LOS‘ HSIGHTS . .. .,
troot ty]
1llinais ...... 60463 . .,.......... (“Property Address™);
{Zip Cods)

TOGETHER WITH all the improvements ncw or hereafler erected on the property, and all eascments, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter g part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.'”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against sl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

$16.00 MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurunce erminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of candemnnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the tuking. Any balance shail be paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amoun! of such payments.

10. Borrowr Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or riodification
of amortization ©f the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to rricase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence r.roveedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums c<¢.i2d by this Security Instrument by reason of any dernand made by the original Borrower or Borrower’s
successors in interest. A7y frrhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remcay

11. Successors and Assizns 3ound; Joint and Several Liability; Co-signers. The covenants and agrecements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants ar < agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-zigning this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees <nat | =nder and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this-Security Instrument is subject to a law which sets maximum lean charges,
and that law is finally interpreied so that the intees’ ar other loan charges collected or (o be collected in connection with
the loan exceed the permitted limits, then: (a)} any such Josn charge shall be reduced by the amount necessary to reduce the
charge to the permitted {imit; and (b) any sums already cuitrioted from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by ‘'educing the principal owed under the Note or by making a direct
payment to Borrower. {f a refund reduces prircipal, the reductir.n wll be treaicd as a partial prepayment without any prepayment
charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the cffect of rendering
any provision of the Note or this Security Instrument uncnforceabic ccording to its terms, Lender, al its option, may require
immediate payment in full of &1l sums secured by this Security Instrunizit2nd may invoke any remedies permitted by parugraph
19. If Lender excrcises this option, Lender shall take the steps specified/is the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Intanvment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. Thiz-notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lende’ shull be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Barrov'er. Ay notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when giver, =5 provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by ‘edoraf {aw and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrumini oi the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument ‘ai:d the Note are declared to
be severable.

16, Borragwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of thue. Provcity or any interest
in it is sold or trapsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is‘ar. a-natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of a)) sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feueral law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pruvide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or deinand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law
may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thal Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Nolte had no acccleration occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sceurity Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall continte unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17,
M ad
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months. My interest rate will never be greater than 13.625

008618-51 0
UNOFFICIAL £OPYe 7
ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 18T day of JULY , 19 88,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjusiable Rate Note (the "Note") 1o
COLDWELYL. BANKER RESIDENTIAL MORTGAGE SERVICES, INC. (the "Lender"!
of the same date and covering the property described in the Security Instrument and located atL:

7664 W. WHITE PINE PLACE, PALOS HEIGHTS, ILLINOIS 60463
. (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIFIOWAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ler.ser further covenant and agree as follows:

A. ADJUSTABLY BATE AND MONTHLY PAYMENT CHANGES
The Note provides /cr n initial interest rate of 07.625 %. The Note provides for changes in the
adjustable interest rate and e .ianthly payments, as follows:

4. ADJUSTABLE INTER!‘St RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pr; may change on the first day of OCTOBER . 1989
and on that day every 12th month thereaster. Zach date on which my adjustable intcrest rate could changs is called a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my zipiziable interest rate will be based on an Index. The “Index” is the weckly
average yield on United States Treasury securities 0diusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure aveilabic, as of the date 45 days before each Change Date is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose » new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my now niterest rate by adding TWO AND THREE

QUARTERS percentage points ( 2,12 %) to the Current Index. The Note

Holder will then round the result of this addilion to the nearest one-eighth cf ¢ ne percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest vaie unti'the nexi Change Date.

‘The Note Holder will then determine the amount of the monthly paymen that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date <t 7.y new intcrest rate in substantially equal

payments. The result of this calculation will be the new amount of my monthly paymon:, o
(D) Limits on Interest Rate Changes -
The inferest rate 1 am required to pay at the first Change Date will not be greater thza 09.625 % or

less than 05.625 9%, Thereafier, my adjustable interest rate will never be (ncreased or decreased on Any

single Change Date by more than lwo percentage poinis (2.0%) from the rate of interest [ have bozn paving for the preceding 12
%, which is cziled 1he "Maximum Rawe”.

(E) Effective Date of Changes
My new interest rale will becomne effective on each Change Date. T will pay the amount of my Ger. monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment<hangzes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the ~mount of my

monthly payment before the effective date of any change. The notice will includs information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjusiable interest rate with interest rate limits to a fixed

interest rate, as follows:

§. FIXED INTEREST RATE CONVYERSION OPTION

(A} Option to Convert to Fixed Rate
I have a Conversion Option that I ¢an exercise unless I am in default or this Section 5(A) will not permit me to do so. The

"Conversion Option" is my option to convert the interest rate | am required to pay by this Note from an adjustable rate with
interest rate limits o the fixed rate calculaled under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first Change

Date and ending on the fifth Change Date. Each date on which my sdjustable interest rate can convert to the new fixed rate is
called the "Conversion Date".
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If [ want to exercise the Conversion Option, I must first meet certain conditions. Those conditions arc that: (i) [ must give
the Note Holder notice that 1 want to do so0; (ii) on the Conversion Date, I musi not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion feeof U. 5.8 250.00

; and (iv) [ must sign and give the Nute Holder any documents the Note Holder requires to cffect the conversion.

(B} Calcuiation of Fixed Rate

My new fixed interest rate will be equal to the ne1 yield posied for Sears Morigage Securities Corporation's 3Q-year flixed
interest rate “Jumbo Loan Product” morigage loans covered by 60-day mandalory delivery commitments as of the Conversion
Registration Date, plus 3/8ths of one percenlage point (0.375%). If this net yield figure is not available, the Note Holder will
determine my new interest rate by using a comparabte figure. The limits on interest rate changes at each change date specified in
Paragraph 4 (D) of the Note do not apply 1o conversions to a fixed interest rate, and [ undersiand that my new fixed interest rate
may excead those limits, Subject to the conditions specified in Section A, above, my new fixed interest rate will be effective on
the Conversion Date which is the first day of the second month after my Conversion Registration Date (the "Effective Conversion
Date"). After conversion, the fixed interest rate calculated under this Section will not change and it is the rate I will pay both
before and after any default under the Note. My new interest rate calculated under this Section will not be gresier that the
Maximum Rate stated in Section 4 {D) sbove. My new rate calculated under this Section 5 (B) will not be greater than the

Maximum Rate stated in Section 4 (D) above.

{C) New Payment Amount and Effective Date
If 1 choos to excrcise the Conversion Option, the Note Holder will deiermine the amount of the monthly payment that

would be sufficien . 1o repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturity date at my
new fixed interestaie in substantislly equal payments The result of this calculation will be the new amount of my monthly
payment. Beginnirg vrith my first monthly payment after the Conversion Date, 1 will pay the new amount as my monthly

payment until the maturi y date. .

C. TRANSFER OF 1'£ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower execisza the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider
Uniform Covenant 17 of the Securicy Instrument is amended Lo read as follows: .

Transfer of the Properiy or a_Beneficlal Interest In Borrower. If all o%. any pant of the Propenty or sny intevest
in it is sold or ransferred (or if 2 beneficia! ivisrest in Borower is sold or ransferred and Borrower is not a nanral person} withow
Lender's prior written consent, Lender mey, at its option, tequire immediste payment in full of aif sums secured by this Security
Instrument. However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Inswument. Lender aiso shall not casrcisa this aption if: {a) Borrower causes to be submitied © Lender information
required by Lender to evaluate the intended transfeee ua if a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender's security will not be impair(d by the loan assumption and thet the risk of & breach of any covenant or
agreement in this Security Instrument is accepiable to Ler =

To the extent permitted by applicable law, Lender may ch#-ze a reasonabie fee &3 a condition to Lender’s consent 1a the loan
assumpsion. Lender also may require the transferee to sigy an (ssumption agreement that is acceplable to Lender and that
obligates the transferee to keep all the promises and agreemenis-m i in the Note and in this Security Instrument. Borrower wili
continue 1o be obligated under the Note and this Security Instrument s.a'2ss Lender releases Borrower in wriling.

If Lender excrciscs the oplion to require immediate payment in fu}, Lender shal) give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nutic. i delivered or mailed within which Botrower rust
pay all sums secured by this Security Instrument. If Borrower fails 1o ps Uiese sums prior 1o the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument withou! further notice or demand on Borrower.

2. If borrower exercises the Conversion Opiion under the conditions siated ¢ Sestion B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Sect.on C % sbove shall then cease W be in effest
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be ln . Yect. a8 follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or iny port of the Property or any interest
in it is sold or ransferred {or if & beneficial interest in Borrower is sold or ransferred and Borro-ver is not a natural person} withour
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by fodrral law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sh. )l prvide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay &) s tecured by this
Secyfity Insgument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may Fivrce any remedies
j by thisSecurity Ins t without further notice or demand cn Borrower.

ower accepts and agrees © the terms and covenants coniained in this Adpstable R 2c Rjgles-
‘
CNOuteaa -

Seal)
Bomower  ARANKA SMETH

{Seal}

(Seal)

-
Er .Y FIrErE
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