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MORTGAGE (illinois)
For Use With Note Form No. 1447

(Above Space For Recorder's Use Only)
Gilbert Kim A/K/A Gil Yoong Kim & Hwa Ja Kim

THIS INDENTURE, made .. March 11 988  neiween Gilbert Kim /
o 7253'S. Homan " " Chicago ___ Illdpmods T
- (No. and Street) (City) (State)
herein referred to as “Mortgagors,” and .. ..E@.!%'.EE_S_?T!.. Bank o - - R e e e
.. .3232 W. Peterson = = _ Chicago = Illi‘;??;::*'.g... - . herein referred to as *Mortgagee,” wilnesseth:
ate

{No. and Streat) ' (Cly)
THAT, WHERFEAS, the Mortgagors are justfy indebted 1o the Morigagee upon the instaliment note of ¢ven date herewith, in the principal sum

of TWENTY FIVE THOUSAND AND NO/100 ~ T o o o ,
DOI1ARS ($ 25' 000'00_ -}, paysble 10 the onder of and delivered to the Mortgagee, in nnd by which note the Martgngors promise to
pay the said principid sum and interest at the rate and in installments as provided in siid note, with o final payment of the balance due on the
ay of ¢ rch , 19 8..9 . and all of said principal and imerest are made payahle ot such place as the holders of the note
may. from time to time, in writing appaint, and in absence of such appuintment, then ot the office of the Morigagee in
Ch:l.caﬁ,o, Illinois . S
NOW, THFEREFORE. the Mortgagors (o secure the paymemt of said principal sum of money and said interest in accordance with the terms,
provisions and limitstions 0f this mortgage, and the performance of the covenants and agreements herein contained, by the Mortgagors 1o be per-
formed. and aiso in corideration of the sum of One Dollur in hand paid, the receipt whercof is hereby acknowledged. do by these presents
CONVYEY and WARRANT unio the Morigagee, and the Morigagee's successors and assigns, the following described Real Estate and all of their

estote, right. title and interest/cherein. situate, lying and being in the
___City of Chicago . . counry oy . _ Cook .. _ _AND STATE OF ILLINOIS. to wit:

Per legal description attached hereto and made a part hereof

Laga) Description: Lot 23 in Block 5 in Frank A, Mulholland's "Marlawn® a Subdivigion of
the’.HE 1/4 og the NE 1/4 of Scction 26, Township 38 N., Range 13, East of the Third

at {n Cook Councy, 11linois. -
Principal Meridian, in ouncy., 883”07t9

which, with the property hercinnfter described, is referred w2/boisin as the “premises,” )
TOGETHER with all improvements, tenements, easemerts, J»iures, and appurtenances thereto helonging, and ull rents, isspes and profits
pledged primarily nod on o parity ‘with ssid real

thereof for so long and during all such times as Morigagors may e entitled thereto (whieh are
estate and not secondarily) and all apparatus, cquipment or articls now or hereafier therein or thereon used (o supply heat, giy, wir conditioning,
water, light, power, refrigerntion (whether single amits or cemteahy coauvsiled), and ventilation, including (withoul restrieting the foregoing ),
screcns, window shades, sterm doors and windows, floor coverings, [ inador beds, awnings, stoves and walter heaters, All of the foregoing are
dectaved to be a part of said real estale whether physically attached thereto or not, and it is agreed that ath similar apparatus, equipment or
articles hercafter placed in the premises by the Mortgagors or their succesiors or assigns shall be considered as comstituting part of the real estite.
O HAVE AND TO HOLD the premises unto the Mortgagee, and ("2 *dorigagec’s successors and assigns, forever, for the purposecs, and
upon the uses hercin set forth, free from all rights and benefits under and by virtue of the Homestend Excmption Laws of the State of Iilinois,

which said richts and bencfits the Mortgaeors do hereby cxpressty_pejease and viaive. .
The name of n record owner is: _ qllbert_K_m K;A, Gli, f@on&. ,Pb‘?,&_HWﬂA Ja Kim .
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ginge cvonsists of two pages. The covenants, ¢onditions and provisions appearing on pag: 2 (the reverse skde of this mortgage)

TINs
are incofpornted hercin by reference and are a part hereof and shull be binding en the Moartgugors, theh helrs, successors and msslgns,
WITNESS the hand ., . and scul . . . of Mortgagors the, day and year first above wrillen. "
PLEASE . ’» Sre (Seat)_Bberrn __poln | o (Seal)
e ERT KIM
TYPE NAME(S) GILB A/KS/A GIL. YOONG. XIM ... HWAXIA K7™
BELOW
SIGNATURE(S) S SUNURURNN ¢ - | ) SN S SIS £ & 11 }
State of Hlinois, County of ... . . COOk o oo 88, 1, the undersigned, o Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that . . S e -
Gilbert Kim A/K/A Gil Yoong Kim & Hwa Ja Kim .
'MSPERAESS personally known to me to be the same person. $. whose name __8L€__ = __
HERE subscribed to the foregoing instrument, appeared before me this duy in person, and acknowl-

edged that_th ey .. _signcd, sealed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the right of homestead.
1t .
Given under my hand and c:*ﬁcinl S;lg. this_ .th . " ‘A‘Aﬂ,r,‘-'h - e . . ....19 .88
c . . an, £
ommission expires

This instrument was prepared by

" ‘Notary Public

_-7253.8.. WS

—lhtags, i woEmTT T g

name . _PETERSON BANK . . . THE ABOVHE ADDRESS IS FOR STATISTICAL c
FUHPOSES ONLY AND 18 NOT A FART OF Tili§ z Co
MORTGAUL, m e
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. covenans, chsbbb b+ s beber LA Yo nevense sme o mis

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damoged or be destroyed: (2) kecp said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for fien not expressly subordinated 1o the lien thereof; {3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) compiete within a reasonable time any building or buildings now or al any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premiscs and the usc thercofi (6) make
no malterial alterations in said premises excepl as required by law or municipal ordinance.

2. Mortgagors shsll J)ay before any penalty atiaches all genceral taxes, and shall pay spccial 1axes, srccial assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request!, furnish to the Mortgagee duplicate
receipts therefor. To prevent defauit hereunder Mortgagors shall poy in full under protest, in the manner provided by silatute, any tax or
assessment which Morigagors may desire to contes!.

3. In ihe event of the enactment after this date of any law of Hlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any parl of the laxes or assessments or charges or liens hercin
required to be paid by Morigagors, or changing in any wag the laws relating to the taxalion of mortgages or debis secured by moriguges or
the morigagee's interest in the property, or the manner of colleclion of taxcs, so as ta affect this morigage or the debt secured hereby or
the holder thereof, then and in any such cevent, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or

reimburse the Mortgngee therefor; provided, however, thai if in the opinion of counsel for the Morlsa_f‘ee (a} it might be uniswfui 1o
require Mortgagors {0 make such anmcm or (b} the making of such payment might resull in the impasilion of intercs! beyond the max-
imum amount permitied by law, then and in such event, the Morigagee may elect, by notice in writing given to the Morigagors, to declare
all of the indebledness secured hereby 1o be and become due and payable sixty (60} days from the giving of such nolice.

4. If, by the laws of the United Stales of America or of any stale having jurisdiction in the premises, any tax is duc or beeomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree 10 pay such tax in the manner required by any such
jaw. The Mortgagors further covenant to hold harmless and agrec to indemnify the Mortgagee, and the Morigagee's successors or assigns,
against any liability ‘»curred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such *‘m> s the Morigagors are no! in defaull either under the terms of the nole secured hereby or under the terms of this
morigage, the Morigag-rs shall have such privilege of making prepayments on the principal of said note (in addition to thc required pay-
ments) as may be providod in said note.

6. Mortgagors shai' 'tern afl buildings and improvements now or hereafier situated on said premises insured against loss or damage
by fire, lightning and wind .orr1 under policies providing for payment by the insurance companies of moneys sufficiem cither 1o pay the
cost of replacing or repai(ing o same or to pay in full the indebedness secured hereby, all in companies samtisfaciory 1o the Morigagee.
under insurance policies payalle./in case of loss or dumage, fo Mort sﬂgcc. such rights 10 be evidenced by the stundard morigage clause 1o
be attached (0 each policy, and sh-ai dsfiver all policies, including addiional and renewal policies, to the Morigagee. and in case of insur-
ance about 1o expire, shall deliver racwal policies not Jess than ten days prior 1o the respective dates of expiration.

7. ln case of default therein, Mcigagee may, but need not, make any paymeni or perform any act hercinbefore required of Mortgugors
in any form and manner deemed expedieni. and miay, but need not, make full or partial payments of principal or intcrest on prior cncum-
brances, if any, and purchase, discharge, Jompromise or seitle any tax lien or other prior lien or litle or claim thercof, or redeem from
any tax sale or forfeiture affecting said pruoeise. or contest any tax er assessment. All moneys paid for any of the purposes herein author-
ized and il expenses paid or incurred in corpection therewith, including attorneys* fees, and any other moneys advanced by Mortgagee to
protect the morigaged premises and the lien heree”, suslf be so much additional indebtedness secured hereby and shall become immedintely
due and payable withoutl notice and with interest thervon at the highest rate now permitted by Ilinois Jaw. Inaction of Mortgagee shall
never be considercd as a waiver of any right aceruing ‘o the Morigagee on account of any default hereunder on the part of the Morigagors.

8. The Mortgagee making any payment hereby as porized refating to taxes or assessmenis, may do so according 1o any bill, statement
or estimate procured from the appropriate pubtic office (wit'iont inguiry inlo the accuracy of such bill, siatement or estimate or into the
validity of any iax, assessment, sale, forfeiture, tax lien =o' tide or claim thereof.

9. Mortgagors shall gny each item of indebtedness her:in m=nationed, both principsl snd intercst, when due according 10 the terms
the Mortgagee and without notice to Martg.gors, 8l) unpaid indebtedness secured by this morigage shail, notwith-

hereof. At the option of r
standing anything in the note or in this morigage to the contrary, become due and payable (a) immediately in the case of defsull in making

payment of any instaliment of principal or interest on the note, or (%, when defaull shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contain d.

10. When the indebtedness hereby secured shall become due wheifier by acceleration or otherwise. Morigagee shall have the right
ta foreclose the lien hereof. In any suit to foreclose the lien hereof, there shal be allowed and included as additional indebiedness in the
decree for zale all expenditures and expenses which may be paid or incurred by wr on behalf of Mortgagee for attorneys’ fecs, appraiser's
fees, outlays for decumentary and expert evidence, stenographers’ charges, rablication cosis and cosis {which may be estimated as 10
items 10 be expended after entry of the decree) of procuring all such abstrauts of tille, title searches, and examinations, titie insurance
policies, Torrens certificates, and similar data and assurances with respect lo-lule as_Morigagee may deem to be reasonably necessary
cither to prosccute such suit or to evidence o bidders at any sale which may be had pursvani to such decree the {rue condition of fhe title
to or the value of the premiscs. All expenditures and expenses of the nature in this paragrarh mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with inferest thereon a«thr highest rale now permitted by Wlinois law, when
prid or incurred by Mortgagee in connection with (a) any procceding, including probaic r.:d bankruptcy proceedings, to which the Mort-
gagee shall be a party, cilher as plaintiff, claimant or defendant, by reason of this morigiee ‘o» any indebledness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of suza righl 1o foreciose whether or nol actuslly
commenced; or (c) preparations for the defense of any actual or threatened suil or proceeding whirh might affect the premises or the

security hereof.

11. The procceds of any foreclosure sale of the premises shall be distributed and applied in tle following order of priority: First, on
account of all costs and expenses incident fo the foreclosure proceedings, including all such ifems as are ricntioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constifute secured indebiedness addidioni] 1o that cvidenced by the
note, with interest thereon as hercin provided; third, all principal and interest remaining unpaid on the nole; “ovath, any overpius to Mort-

sagors, their heirs, legal represeniatives or assigns, as thelr rights may appear.

12. Upon or at any time after the filing of a complaint 10 foreclose this mortgage the court in which tac’. complaint is filed may
appoint a receiver of gald premises. Such appointment may be made either before or after sale, without notice, witirat egard to 1he solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then valuc of the premiscs or whether
the same shall be (hen occupied as a homestead or not, and the Mortgagec may be appointed as such receiver. Su(tr.rzceiver shall have
power to collect the rents, issues and r?roﬁss of said premises during the pendency of such foreclosure suit and, in cass> of a sale and a de-
ficiency, during the full sistutory period of redemption, whether there be redemption or not, as well as during any further times when
Morigagors, except for the intervention of such receiver, would be eniitled 1o collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protecti P ion, cantrol, menagement and operation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1} The indehiedness secured hereby. or by any decree foreclouing this morigage, or any tax, special assessment or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such application is made prior o foreclosure

sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject 1o any defense which wonld not be good
and available (o the party interposing same in an action at law upon the note hereby secured.
al all v ble limes and access thereto shall be permitied for that

14, The Morigagee shall have the right to inspect the pr
purpose.
15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably require. for pay-
ment of laxes and assessments on the premises, No such deposit shall bear any inlerest.

16, If the payment of said indebtedness or any part thereof be exiended or varied or if any part of the security he released, all per-

sans pow or al apy time hereafter liable therefor, or interesied in said prermises, shall be held to assent 10 such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against ail such persons

being expressly reserved by the Mortgagee, rotwilhstanding such extiznsion, variation or release.

}7. Morigagee shall release this morigage and lien therecof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee (0 Mortgagee for the execvtion of such release.

18, This morigage and all provisions hercof, shall extend 10 and be binding upon Morigagors and all persons claiming under or
through Morigagors, and the word “Morigagors™ when used hercin shal! include 2]} such persons and ali persons lable for the payment

of the indebiedness or any part thereof, whether or not such persons shall have execuled the nole or this morigage. The word “Mortgagee™
when used herein shall inciude the successors and assigns of the Morigagee named hercin and the holder or holders, from time 10 time. of

the note secured hereby.




