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THIS INDENTURE WITNESSETH: That the undersigned \ v . B
ELOY ESCOT a/k/a ELOY SCOTT AND ) /

0

.ELENA ARREOLA a/k/a ELENA ESCOT, HIS WIFE

of the City of Chicago . County of ... Cook , State of Illinois,
hereinafier referred to as the Morigagor, does herseby Mortgage and Warrant to

-

DAMEN SAVINGS AND LOAN ASSOCIATION

‘a corporation organized and existing under the laws of the State of Illinols, hereinafter referred to as the Mortgagee, the fol-
ook In the State of Illinols, 1o wit:

lowing real eslate, situated In the County of

Lot 2 in Block 7 in Murdock's Marquette Park Addition, A Subdivision of the
South % of the Ssuthwest % of Section 23, Township 38 North, Range 13, East
of the Third Prin-ipal Meridian, (except the East 50 feet thereof) in Cook

County, Illinois.¥%—

JL11'8871-72-4331L

3705 West 69th Place. Chicago IL 60629
Permanent Index Numbei 19-23-322-019-0000 | o

.

"This mortgage hereby incorporaies the Affidavit of Occupancy dated
June 17, 1988.

TOGETHER with all buildings. improvements, fixtures or s=rurtenances now or hereafter erected thereon, including all
spparatus, equipment, fixtures or arlicles, whether in single unjis o- centrally controlied, used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration, ventilation or otheiwise and any other thing now or hereafter therein or thereon
the furnishing of which by lessors to lessees is customary or app:copriate, including screens, window shades, storm doors and
windows, floor coverings, screen doors, venetian blinds, in.a-door led’, awnings, stoves and water heaters (all of which are
declared to be a part of said real estate whether physically attached ilicreto or not); and also together with all easements and
the rents, issues and profits of sald premises which are hereby piedgec. s.signed, transterred and set over unto the Mortgage

TO HAVE AND, TO HOLD ail of said property unto sald Mortgagee fo.ever, for the uses herein sct forth, free from a
rights and benefita under the Homestead Exemption Laws of the State of Ilin<is which sald rights and benefits said Morigag

does hereby release and waive.
TS SECURE the payment of a certain indebledness from the Mortgegor to thr L'ortgagee evidenced by a note made bg
the Mortgagor in favor of the Mortgages, bearing even data herewlth in the sum (L. T DT. DT DT 0T 0T R « |
FIFTY FIVE THOUSAND AND NQ/1QQ-===mm======—=—=-= Dotiary 323200000 ;5 which nolcg

together with Interest thereon as provided by said note, is payable {in monthly installments o’
F I}I E HUNDRED SEVENTY FOUR AND 33/100 or more---—---—-—-- DOLIARS (‘5"7433orm’o re
August 1, 1988

untis the entire sum s paid.

on the lst day of each month, commencing with

It is further agreed and understood by and between the parties hereto that should the above de.cri’ec real estate, at any
time hereafler. be sold or title thereto transferred by deed of conveyance or by operation of law, then w¢ «riount of principal
balance then remaining due secured by this mortgage shall become immediately due and payable at any t}ae hereafter at the
option of the owner or holder of this mortgage. Acceptance of any monthly installment payments on accoun? c? said ebligation
by the owner or holder of this mortgage shall not, in any way, constitute a waiver by the owner or holder ot this option to
accelerate the payment of the entire obligation secured by this mortgage.

To secure performance of the other agreementa in eald note, which are hereby incorporated herein and made a part hereof,
and which provide, among other things, for an additional monthly psyment of bne-twelfth {1/12th) of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises. And to secure possible future advances as
hereinafter provided and to secure the performance of the Mortgagor's covenents hereln contained.

A. THE MORTGAGOR COVENANTS:

{1) To pay immedistely when due and payable all general taxes, speclal taxes, special assessments, water charges, sewer
service charges and other taxes and charges against said properyy, including those heretofore due, (the monthiy payments pro-
vided by sald note in anticipation of such taxes and charges to be applied thereto), and to furnish the Mortgagee, upon request,

with the original or duplicate receints therefor,

t2) To keep the improvemenis now or heresiter situated upon safd premises insured against loss or damage by fire, light-
ning, windstorm snd such other hazards, including Mability under laws relating to intoxicating liquors and including hazerds not
now conlemplated, as the Morigagee may reasonably require 1o he Insured against, under policies providing for payment by
the insurance companies of moneys sufficient either to pay the cost of replacing or repalring the same or (o pay in full the
indebtedness secured hereby, in such compnanles, through such agents or brokers, and in such form as shall be satisfactory Lo the
Mortgagee. Such insurance policles, including additionsl and renewal policles shall be delivered 1o and kept by the Mortgogee
and shall contain a clause nu_s!nclory to the Mortgagee making them payable to the Mortgagee as ils interest may appear.

(3} To promptly repalr, restore or rebuild any bulldings or improvements now or hereafter on the premises which may
become damaged or destroyed; to keep sald premises In good condition and repair, and free from any mechanic's or other licn
or claim of lien not expressly subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of
law with respect to the morigaged premises and the use thereof;

t4) That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Morigagee may pay-the
premiums for such insurance and add said payments to the priniinal indebtedness secured by this mortgage to be repaid in
the same manner and without changing the amount of the monthly payments, unless such change is by mutual consent.
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B. MORTGAGOR FURTHER COVENANTS:
nts herein, the Morigagee may do on the Mortgagor's behall

.

{1} ‘That in the case of faflure to perform any of the covena . !
everything so covenanted; that the Morigagee may alse do any acl it may deem necessary to protect the lien hereof! that the
Morigagor will repay upon demand any moneys pald or disbussed by the Mortgagee for shy of the above purposes and such
moneys logether with interest thereon al the highest rate for which ji is then lawful to contact sha)l become so much additional
indebtedness hereby secured and may be included In any decree fureclosing this morigage and be paid out of the renls or pro-
ceeds of sale of sald premises if not otherwise paid; that it shall not be obligatory upon the Morigagee to inguire inlo the
valldity of any lien, encumbrance, or claim in advancing moneys as above authorized, but nothing herein contsined sha)) be
consirued as requiring the Morigagee to advsnce any moneys for any purpose nor to de any act hereunder; and that Morigsgee
shall not incur any personal lability becauss of anything i1 may do or omit to do hereunder;

i2) That it is the intent hereof to secure payment of asid note whether the entlre amount shall have been advanced 10
the Morlgagor at the date hereol or st a later date, or having been advanced, shall have been repaid in part snd further ad-
vances made st a laler dale, which advantes shall in no event operate to make the principal sum of the indebtedness gresler
than the original principal amount plus any amount or amounts that may be added to the mortgage indebledness undér the

terms of this morigage for the purpose of protecting the securlty and for the purpose of paying premiums under Section Ale)
above, or for either purpose;
erein contlained or in

13) That Uime Is of (he essence hereof, and if default be made In performance of any covenant h

making any payment under said hote or cbllgation or any exienslon or renewal thereof, or if procesdings be insututed to
enforce any other lien or charge upon any said properly, or upon the filirg of » proceeding in bankrupicy by or sgsinst the
Morigugur, or if the Mortgagor shall make an asxignment for the beneilt of his creditors or if his property be placed under
control of or in cusiody of any court or officer of the government, or if the Mortgagor abandon any of sald property, then and
in any of said events. the Mortgagee is hereby suthorized and empowered, at jts option, and without aifecting the lien here-
by crealed or the priorily of said lien or any right of the Mortgagea hercunder, (o declare, wlthcv_ul. notice ajll sums secured
bhereby immediately duc and payable, whether or not such default be remedied by Mortgagor, and apply, toward the payment
of said morigage inc:utednéss any indebtledness of the Morl:l{:! io the Mortgagor, and sald Mortgagee may also immedistely
proceed to forecloss 'hit morigage, and in any foreclosure a sals may be made of the premises enmasse without otfering the
several parits separately;

(4} That upon tae cummencemeni of any foreclosure procesding hereunder, the court in which such bill is tiled may at
any time, and without nutirs to the Morigagor, or any party claiming under him, sppoint a receiver with power {o manage
and rent and to collect tne rents, issues and profits of said premipes during the pendency of such foreclosure suit and the
statutory period of redemiAlor, snd such rents, issues apd profits, when coliected, may be applied before as well as afler the
Master's sale, toward the paynan of the indebtednéss, costs, taxes, insurance or other items necessary for the protection and
prescrvation of the properiy, in~lu’ing the expenses of much recelvership, or on any deficlency decree whether there Ye a de-
cree therefor in person am or nr¢ r.ch receiver may eject 0 terminate any lease junior to the len hereof; and upon fore-
closure of sajd premises, there shall ce allowed and included as an additional indeb ess in the decree of sale all expenditures
and expenses togather with interest Uiszcon at the rate of seven per cegt (7%) per annum, which may be paid or incurred by
or oan behalf of the Mortgagee and ucemed by the Mortgagee to be reasonably necessary either to prosecule such suit or w
evidence to bidders at any sale held purrasmit fo such decree the true Hie to or value of sald premises; all of which aforesaid
amounts together with intereat as herein ri vided shall be immediately due and payable by the Mortgagor in connection
with (a) any proceeding including probate ~r bankrupicy proceedings to which either party hereto shall be & party by reason
of this morigage or ihe note hereby secured; or .o, preparations for the commencement of any suit for the foreclosure hereof
after the accrual of the right to foreclose, whither or not actually commenced; or {¢) preparations for the defense of or in-
tervention in Any sujt or proceeding or any thoestered or contemplated suit or proceeding which the premises
or the security hereof, whether or not sctually coruminced. In the event of a foreclosure there
be pald out of the proceeds thereof all of the aforys -y’ items.

IN WITNESS WHEREOP, the undersigned have ne =mnto set their hands and ssals this
88
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STATE OF ILLINOIS
i,
COUNTY OF Cook }
5, ..Kenneth D. Vanek s Notary Publit in and for said county, in the Stats aforesaid,

Eloy Escot a/k/a Eloy Scort.and _
Elena Arreole a/k/a Elena fscot, his wife

personally known to me to be the same person(a) whose name(s) (K Mre) subscri ¢ sua-foregoing instrument, appeared
they signed, ed and. ('vlivered the said jpatrument as

DO HEREBY CERTIFY that

before me this ?;y in person and acknowledged that
r
. t..Ei free and voluntary act, for the uses and purposes n set forth, inclviun, the release and walver
he righ! of homestead. {
GIVEN under my bhand and Notarial Seal, this ..BE..

PPN P,

. » OFFICIAL SEAL " }
KTEr?'Nnje THnDiE\s? :tﬁgs &y

A This instru t :

RSN ExpiRes- 2714792 § s instrument wes prepared by

3
3

Damen Savings and Loan Association
6100 South Damen Avenue, Chicago, ili.
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MORTGAGE

Loan No
TO
DAMEN SAVINGS AND LOAN
ASSOCIATION

ELOY ESCOT A/k/a

ELOY SCOTT AND

ELENA ARREOLA A/K/A
ELENA ESCOT, HIS WIFE




