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THIS MORTGAGE is made his — ... day ol JULY, 1988 hwean the M&zm.
WALTER R ORTIZ AND ANGELA G ORTIZ HIS WIFE : : '

{herein “Borrower'”, ond tha Morgages, FINANCIAL FEDERAL SAVINGS BANK .OF OLYMPIA FIELDS

a corporatlion crganizes-and exisling under the laws ol the United Stales ol America, whose address is

21110 5. WESTERN AVE,

OLYMP{A FIELDS, ILLIROIS 60461 (horain “Lende:").

WHEREAS, Borrower is indebted 10 Lender in the principal sum of

SIXTY THOUSAND AND 007 180e m o mm s mcmomm om0 o Tm T

Dollars, which indebtednass is evidenrsd by Borrower's note dated

hayable o0 ApGUST 1ST, 2018

TO SECURE to Lender {a) the repaymint of the indebtedness evidenced by the Note, with interest therson, the pay-

ment of all other sums, with interest thereor. advanced in accordance herewith to protect the security of this Morigage, knd

the pertfarmance of the covenants and agreemeniy o Borrower herein contained, and (b) the repayment of any fut_u.r! advances,
with interest thereon, made 1o Borrawer by Lerdel nursuant to paragraph-21 hereaf (herein “Future Advances''}, Borrower
doues herely mortgage, grant and convey 1o Lender the Pollowing described property localed in the

Couniy ol K

Suateol 1) 'TNGIS

LOT 19 OF LYNWOOD TERRACE UNIT NO, 1, BEING A SUBDIVISION OF THE EAST 1460
FEET OF THE WEST 1710 FEET OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF
SECTION 7, AND THE SOUTH 80 FEET OF THE NORTH E3Y FEET OF THE WEST 250 FEET
Of THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SATU/SECTION 7, ALL [N TOWN-
SHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIFAL MERIDIAN,. AS RECORRED
JULY 15, 1971, AS DOCUMENT ND. 21547240, IN COOK COUNTY, fLLINOIS, *disn

PERMANENT TAX NUMBER: 33-07-305-003-0000 _ :
COOR COUNT'Y ILLINOIS

FHED FOR AECORD

e (herain-"Note"),
nrovided Tar monthly instalimeniz’af principal and interest, with the balance of the indebiedness, if not sooner paid, due and

IL 60461

[ T Tt ST

908 JUL 11 PH 2 22 88301942

PROPERTY ADDRESS: 20073 TERRAC
’ LYNNDOD,RI{.\ EO‘HT

which has the address ol 20073 TERRACE : | YHWOOD

fSiroeys) fCity}
[LLINGIS 60411 '
{Stare and Zip Code)

therein "Property Address”);

TOGETHER with all the Improvemeonts now: or hereatter erected on the property, and s!l saseinents, rights, appurte-
nonces, rents, soyalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and ail fixtures now ar here-
alter attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain s

part of the property covered by this Morigage: and all of the !oregoing, together with said proparty {or the |easehold estate
i1f this Mortgage is on a leasehold) are herein referred to as the “Properiy™.

Borrower covenants that Dorrower is lawfully seised of the estate hereby conveyed snd has tha right 1o mortgage,
granm1 and convey the Property, that the Property is unencumbered, snd the Borrower will warrant and defend gtmu’lin the title
to the Property against all clsims and demands sublect 10 any declsrations, easaments or restrictions fisted in » adule of
axcaptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of 2 judgment enforcing this Morrgage if: (a) Borrower pays Lender all sums which would be’then due under
this Mortgage, the-Mote and notes. securing Future Advances, if any, had no acceleration occurred: (b) Bofrower cures af
breaches of any other covenanis or agreements of Borrower contained . in. this. Mortgage: {c) Borrower’ pays sl ressonable
expenses.incurred by Lender in enforcing the covenants and agreements. of . Borrower contained in. this . Morigage and in
enforcing Lender’s remedies as provided in paragraph 13 hereof, including. 'but not limited to, reasonable aitorney's fees; snd
{d) Borrower fakes such action.as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Properly and Borrowes's obligation to pay the sums secured by this. Morigage shall continue. unimpaired. Upon such .
payment and cuse by Borrower, jhis Mortgage and the obligations secured hereby shall remain in full force and effect as if
no accelesalion had ocewrred.::- .. 0 Y R B S )

Lyt 28 Assigmment of Rents; Appeintment of Receiver; Lender in Possemion. As sdditions] security hereunder. Borrower

"hereby assigns 10 Leader the rentsiof the Propenty, provided that . Borrower shall, prior_ta acceleration. under’ parsgraph 18-
hereof or.abandonment of the Property, have: the right 1o collect and: retain :such: renis. as’ they become due-and paysble. -
" .. Upon acceleration under peragriph- 1 8: hereof or absndonment. of the: Property, and at any tire prior. to:the expirstion -

of any period of redemption following judicial sale; Lender, in' person, by ‘agent. or by judicially appointed: receiver, shall be
entitled (o enter upon, take possession: of and manage the Property and 10° collect the rents of the Property’ including those .
. -pait due. ‘Al rents colleéted by: Lender or the receiver shall be'applied. irs1 10 payment of the comts of, management of the -
" Property and.collection of:rents; including, but nof limited to receivir's:fees, premiums: on‘receiver’s: bonds. #nd reasomable
* atiorney's [ces.and 1hén 16 the sums secured by ‘this Mortgage . Lender and the’ receiver shalt be lizble to” sccount: oaly. for
thote rents actually received. - =3t -5 c T T p s TR FE e R L _
Jio 21, Future Advances, : Upon reqiest: of Borrower, Lender, at-Lender's option prior 1o releawe-of this Mortgage, msy
 mike Fillure Advances to Borrower. Such Future Advances. with inigrest thereon, shall be ‘secured” by this. Mortgage when -
- evidenced: by p/omissory notes stating that said ‘notes’ are secured: herebyl -~ AL no time ‘shall the principal: amount of ‘the .. -
. indebtedness cevnrzd by this' Mortgage. not' including sums:dvana? Jin” accordance herewith to protect’ the security of this
"~ Mortgage, exceed s+ original amount of the Note phes’ US'S. . SNONE: S L ; T
22 Redesse. lJpon payment of all sums secured by thisM8Miigage, Lender shall reiease this Morigage
. Borrower shall pa,r uft costs ‘of recordation, f any. mdanyrd-nc!ningﬂen ai that time. -~
13, Wabver of V. ow rstend; Borrower heieby ‘waives all right of homestead exemption in the Property. "

1N WITNESS WHERZO?, Borrower has exccuted this Morgage,

d. '.'T'f.e..-';.‘.'.‘ A
A RTTET

© STATE OF ILLINOIS, 3
SHARON L.UEBSTER » a Notary Public in and for said county ard state,

do hereby certity thar. WAL TER- R ORTIZ. AND: ANGEL G ORTIZ HIS WIFE

5i§:n'cd and delivered the said instrument as
" set forih;-' '

Giﬂ'ch;dndé‘r my h'fiﬁdi and official séal. this. . 2 TH ¢
My :Cd_lvnniiksion expires: JUﬂE 19, 1990 - |

- b " o

MOFFICIAL BEALH - ‘ ST Motary puslic
' SHMAROR L WESNSTER: ~ pg¥ "7 - - ) )

HOTARY PUBLIC, STATE OF ILLINOIS. ‘

My Cemmission-Expires 6{19/20°' . =

This Lisve Ruterved For Lonter sod

~"MAIL TO
 F €A L SAVINGS BANK
g ip e e ¥

e ” BOX 333-CC
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US1FORM COVENANTS Borrower nnd Lender covenant und ngree as follows:

1. Payment of Principn] and Interest. Borrower shall promptly pay when due the principnl of and interest on
the indebtedness evidenced by the Note, prepanyment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Moertgage.

2, Funds for Taxes and Insurance. Subject to appiicable Inw or to & written waiver by Lender, Borrower shall pay
to Lender on the doy monthly installments of principal and interest are payable under the Note, until the Note Is paid
in full, o sum (hervin “Funds™) equal to one-twellth of the yeariy taxes and assessments which may attain priority over
this Mortgage, nnd ground rents on the Property, if any, plus one-twellth of yearly premium installmenis for hazard
insurance. plus opne-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initinlly and frem time to time by Lender on the basis of assessments and biils und reasonabic estimates thereof,

The Funds shall be held in «n institution the deposits or nccounts of which are insured or guaranteed by o Fedueral
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay sald laxes, nssessments,
insurance premiums and ground renty. Lender may not charge for 50 holding and applying the Funds, nnulyzing said
nceount, or verifying und compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable Inw permits Lender to make such o charge. Burrower and Lender moy agres in writing at the time of execution
of this Maortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
Inw requires such interest to be puid, Lender shall not be required o pay Borrewer uny interest or earnings on the Funds.
Lender shuall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
nnd the purpose for which debit 1o the Funds was innde. The Funds are pledged as additional sucurily for 1the sums secured
by this Mortgage .

If 1the amount of the Funds held by Lender, together with the future monthly installments of Funds pnyable prior to
the due dutes of Uires, assessments, insurance premiums nnd ground rents, shall excecd the amount required 1o pay said
LuXeR, nesesainerny, Ssurnnce premivms and ground rents ng they fll due, such excesa shall be, at Borrower's oplion, either
pramptly repaid (e Barrower or credited to Borrower on monthly installments of Funds. IT the amount of the Funds heid
by Lender shall ndt bo sulficient 1o poay taxes, nssessments, insurance premiums and ground rents as they fall due,
Barrower shall puy te Lender any ntnount necessary to make up the deficiency within 30 duys from the date notice is mailed
by Lender 1o Borruwer réquesting payment thereof,

Upon payment in fallof =l sums secured by this Mortguge, Lender shall promplly refund 1o Borrower any Funds held
by Lender. ! under paragre ph 18 hereof the Property is sold or the Propurty in otherwise acquired by Lender, Lender shall
apply, no later than immedrat/ay orier to the sale of the Property or its acquigition by Lender, any Funds held by Lender
at the time of application ns n sredit against the sums secured by this Mortguge.

3. Application of Paymenty, Ualess applieable law provides otherwise, il paymentas received by Lender under the
Note and paragraphs 1 and 2 hereof shell be applied by Lender first in pnyment of amounts payable to Lender by Borrower
under parngrnph 2 hereof, then o intreit ~aynble on the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances. :

4. Charges; Liens, Borrower shall pay diitaxes, nssessments and other charges, fines nnd Impositions attributable
to the Praperty which may attain a priorit)s over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof o1,:3f 7wt patd in such manner, by Borrower making payment, when dug, directly
to the payee Lhereof, Borrower sholl promptly furzish te Lender nl} notices of smounts due under this paragraph, and in
the event Barrower shal) moke payment directly, Bor owir shall promptly furnish to Lender receipts evidencing such payments.
Borrower shull prompely discharge any lien which Jip< nriority over this Morigage, provided, that Borrower shall not be
required to discharge any such lien so long as Borrow:r shall agree in writing to the payment of the obligntion secured
hy such lien in a mannper neceptable to Lender, or shall ir'goud fnith contest such tien by, or defend enforcement of such
lien in. legnl procecdings which operate to prevent the enfarcement of the lien or forfoiture of the Property or any part thercol.

5. Hnzard Insurnance, Borrower shall Keep the improvimpenss now existing or berenfter erected on the Property
inzured ngainst loss by fire, hnznrds included within the term “siktended coverage', and such other hazards ns Lender may
require and in such smounts and jor such periods ns Lender may reduire; provided, Lthat Lender shall nol require that the
nmount of such covernge exceed that amouni of covernge required co pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Zorrower subject to approval by Lender; provided,
that such upproval shall net be unreasonably withheld. All promiume or. insurance policies shall be paid'in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Boriower making payment, when due, directly to the
inguranee carriern ‘

All inaurance policies and renewnls thereofl shali be in form acceptanle to/Lender and shail include o stundard
mortgnge clnuse in favor af nnd in form aceeptable to Lender, Lender shall have tlie-right to hold the policies and renewals
thervol, nnd Borrower shull promptly furnish to Lender all renewal notices and al( vwceipts of paid premiuma. In the event
of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lendrs imay make proof of loss if not mude
promptiy by Borrower.

Unless Lender and Borrower otherwise agren in writing, insurance proceeds shall be #pplied Lo restoration or repair
of the Property dnmaged, provided such restoration er repuir is economicnlly feasible ard tne security of this Mortgage
would be impuired, the insurance proceeds shall be applied to the sums secured by this Mortgrae with the excess, if nny,
paid to Borrower, [f the Property is abnndoned by Borrower, or if Borrower fails Lo respond to Lendar within 30 dnys from
the dnte notice is mailed by Lender Lo Borrower that the insurance carrier offers to settle o cluizn for insurance benefits,
Lender is authorized to eollect nnd npply the insurance proceeds at Lender's option either to restoyation or repair of the
Property or to the sums secured by this Morigage,

Unless Lender nnd Borrower otherwise agree in writing, nny such application of proceeds to principal shall net extend
or postpone the due date of the menthly inatallments referved 1o in paragraphs 1 and 2 hereof or change Le amount of
such instaliments. If under paragraph 1B hereof the Property is acquired by Lender, all right, title and intezest of Borrower
in and to any insurance policies and in and to the procesds thereof resulling from dumage Lo the Property prior to the
gale or neyuisition shall puss Lo Lender (o Lhe extent of the kums secured by this Mortgage immediately prior to such sale
or acquisition. .

8. Preservation and Maintennnce of Property; Leaseholids; Condominiums; Planned Unit Developments.
Borrower shall keup Lhe Property in good repair and shall not commit waate or permit impairment or deterioration of the
Property und shall comply with the provisions of any lease if this Mortgage is on n lenschold, If this Morigage is on a unit
in n condominium or a planned unit development, Borrower shnll perform all of Borrower's obligutions under the
decluration or covenants creating or governing the condominium or planned unit development, the by-luws and rogulations
of the condumipium or planned unit development, and constituent documents. If o condominium or planned unit
development rider is executed by Borrower nnd recorded together with this Mortgage, Lho covenants and agreements of
such rider shall be incorperated into nnd shall amend and supplement the covenants and agreements of this Mortgnge
aa il the rider were n part hereof, .

7. Pratection of Lender's Securlty, If Borrower (uils to perform the covenants and agrecments contained in this
Mortgoge, or il uny aetion or proceeding is commonced which materially nffects Lender's interest in the Property, including,
but not Hmited to, eminent domain, insolvency, code enforcament, or arrungements or procecdings involving a bankrupt
ar decedent, then Lepoer pt Lendur's option, upon notice to Barrower, mny make such nppenrances, disburse such sums
and take such action ns I8 necessary to protect Lender's interest, including, hut not limited to, disbursement of reasonuble
attorney's fees and entey upon the Property to make repnirs, If Lender required mortgage insurance ns a condition of
manking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effec
unti] such time ns the requirement for such insurance terminates in accordance with Borrower's and Lender's written
ngreement or applicable law. Borrower shall pay the nmount of all mortgage insurnnce premiuma in the manner provided

under paragraph 2 hereof,
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured: by: this Mortgage. Unless Borrower and Lénder agree to ather terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from:
the date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest.
rate permissible under applicable law, Nothing cc-nt.amed in this paragraph 7 shal! require Lender to mcur any expense
or take any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and. mspectwns of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The. proceeds of any award or claim for damages, direct or com:equenual in connection . with any’
condemnalion or other taking of the Property, or part thereof, or for convevance in lieu of condemnation, are hereby
ansigned and shall be paid to Lender. .

In the event of a tolal taking of the Property. the proceeds shel} be applied to the sums securad by this Mon.gage, with
the excess, if any, paid to Borrower. In the event of a partial taeking of the Property, unless Borrower and Lender otherwise

agree in writing, there shall be applied to the sumas secured by this Morigage such proportion of the proceeds ns is equal -

to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of taking bears :
to the fair market value of the Property |mmechat.ely prior to the date of taking, with the balance of the proceeds paid
. to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make
an awnard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is’
mailed, Lender iz authgrized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to tiie ;ums secured by this Mortgage.

Unless Lende; pad Borrower otherwise agree in writing, any ‘such apphcahnn of proceeds to pnnc:psl ahnli not extend

or postpone the dvé date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

such installments.
1G. Borrewer hal ".c‘en-ed Extension of the time for’ payment or modification of amortization of the sums secu:ed

by this Morigage grrate. hy Lender to any successor in interest of Borrower shall not operate to relesse, in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required Lo’
commence proceedings agninf. svch successor or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Mortg:ign by reason of any demand made by the ongma] Borrower and Ban-ower '8 SUCCesBOrs in.
interest.

11. Forbearance by Lender Not = Walver. Any forbearsnce by Lender in exercising any righl or remedy hereunder, =
or otherwise afforded by applicabie liw, shall not be a wai:»v of or preclude the exercise of any such right or remedy. The.
procurement of insurance or the payniens of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to acrelerate the maturity of the indevicdness secured by, this Mortgage.

12. Remedies Cumulative. All remed es. pmnded in this Mortgage are distinct and cumulative to any other r:ght
or remedy under this Mortgage or afforded by ~w 5= equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joh 4 » ad Several Liability; Captions. The covenants and agreements herein -
contained shall bind, and the rights hereunder sha'l i ure to, the respective successore and assigns of Lender-and Borrower,

subjecti to the provisions of paragraph 17 hereof. Ail-orvenants and agreements of Borrower shall be joint and several. The
captions and head.mgs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under al.ulmahle law to be given in ancther manner, (a) any notice to
Boarrower provided for in this Mortgage shall be given by ma’iing such notice by certified mail a to Borrower at
the Property Address or at such other address as Borrower moy chslgnnte by notice to Lender as provided herein, and (h)
any natice to Lender shall be given by certified mail, return rece/ot . equested, to Lender’s address stated herein or to such-
other address as Lender may designate by notice to Borrower as proridi d herem. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giver in the manner designated herein. -

15. Uniform Mortgage; Governing Law; Severability. This forra ~f mortgage combines uniform cavena.uts for
national use and non-uniform covénants with limited variations by juricZ.ction tn constitute a uniform necur:ty instrument
covering real property. This Mortgnga shall be governed by the law of the jirisiztion in which the Property. is located..
In the event that any provision or clause of this Morigage or the Note coniicts 'vith applicable law, such conflict shall .
not affect. other provmmns of this Mortgage or the Note which can be given effrct without the conflicting provision, and
tc this end the provisions of the Mortgage and the Note are dsclared to be seve-al.e

18, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Not ard of this Mortgage at the time of
- execution or after recordation hereof.

17. Transfer of the Property; Al-umption. If 8ll or any part af the Property or an interest therein is sold or

transferred by Borrower without Lender's prior written consent, excludmg {a) the creitimn of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for househo'a appliances, (c) a tranafer.
by devise, descent or by operation of law upon the death of a joint tenznt or (d) the grant of any leaszkold ihterest of three'
years or Jesa not containing an option to purchase, Lender may, at Lender’s option, declare all Une g8 secured by this
Mortgage {o be immediately due and payabie. Lender shall have waived such option g accelerate i/, rrior. to the sale or
tranafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in w. stin;i that the credit.’
of such person. is satisfactory to Lender and that the interest payable on the sums secured by thia Muty‘:e shall be at”
such rate as Lender shall request. If Lender has waived the option to accelerate prowded in thia parajmosh 17, and-if.
Borrower’s successor in interest has exscuted a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Martgage and the Note.
: If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration. in accordance with
paragraph 14 L:ireof. Such notice shall provide a period of not less than 30 days from the date the notice ia mailed within
which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior ta the expiration of such period,
Lender raay, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN.UNForRM COVENANTS. Borrower and Lender further covenant and agree as followa:

18. Acceleration; Remediea. Except as prmrided in pnr:;nph 17 hereof, apon Borrower's breach of any
ocovensnt or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior io acceleration shall mail notice to Borrower as provided in paragraph 14 hersof -
specifying: (1) the hreach; (3! the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed tc Horrower, by which such breach must be cured; and (4) that fallure to cure such breach:
on or before the daie specified in the notice may result in acceleration of the suma secured by this Mortgags,
foreclosure by judicial procesding and sale of the Property, The notice shall further inform Borrower of the right -
o reinsiate after acceleration and the right to assert in the forecloscre proceeding the non-existence of a default -
or any other defense of Borrower to sceeleration and foreclosure If the breach is not cured on or before the dats |
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Moriguge to be .
immedistely due and payable without further demand and may buclo-e this Morigsge by judicial proceeding.
Lsnder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limhed toy,
reascasble atiorney’s fees, and costs of documeniary evidence, abstracts and title reporia.

‘ 18. Borrower's Right ic Reinstate. Notwithstanding Lender’s acceleration of thie sums secured by this Mortgage..
Borrower shall have the right to have any proceedings begun by Lender to enforce thin Mortgage diacontinued at any time.

2y 5}0899




