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MORTGAGE —

THIS MORTGAGE (“Security Insirument’™) i:sﬁ;ivcn on W THLY. P, vetereretinsres SRR v «v\_j

1988..... The mostgugor is ... EDHARD . J,  MOSKAL AND, WANDA J. MOSKAL, HIS WIFE
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............. .. ) verssemersessennnensnnsess o QFFOWer™), This Securily Instrmment is given 1o e o
NﬂTIALsr‘(L‘WUit!SttCHIG?Ggmi' which is organized and existing
nder the lnws of .0e United St ates OI Am erica . .. chose nddress 15 oo pre e peS e R by b r ey b

b e Gl im0, Averue, ChicaRe, TiiTnots" BRRREOSCIIIIONES vy

Horrower awes Lendes the orincipa! sum of . QNE, HUNDRER. TRIRTY, FLVE. THOUSAND, ANR. NQLL90nzmnnsnnms

cemEmmmmn T ne i n s n T, Dotlars (U.S. $.4.372, 000,005, This debt s evidenced by Borrower™s note

duted the same date us thisSeduzity Instrugnent (CNoie''), which provides for monthty poyments, with the full debi, if not
paid carlier, due and payable o081y, 1541993, (BALLOON PAYMENT) ... weerrnreneenneens ThiS Security Instrumen!

secures to Lender: (a) the repay/mant of the debt evidenved by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all acher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumient; and (€) the perfarzsdee of Borrower's covenants and agreements under this Sceurity 1nstrument und
the Note, For this purpose, Borrower daes hereby morigage, grant and convey to Lender the lollowing described property
JOCIEU i EORK v o D er e st re s s en secersmans s s e e enesnenenss COMNEY TITENOGS

LOT 92 (EXCEPT THE NORTHWESTIPLY. FIVE FEET THEREOF) 1IN EDGEBROOK PARK
FIRST EDITION, BEING A SUBDIVIGIZF QF PART OF LOT 4 OF ASSESSORS
DIVISION OF LOT 2 IN BILLY CALDWZLL RESERVE, IN TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK COURTY, ILLINOIS

/"Pernmnenc Index Number: 13-04-417-041-0S00
Property Address: 5821 North Lacey Avenre, Chicage, Illinois 60646

%
e
%
@

_5B21 North Lacey AVEDUE . . . ..o Shieage
[Streeti o
linois ... 6061‘6 ................................... {"“Property Addrenw")
{7 Leae)

which has the address of

TOGETHER Wl adl the impravements now ar heresfter crected on the propecty, and all cascments, rights,
appurtenances, rents, foyaltios. mineral, oil and gas rights and profits. waler cights and stock and all fixiures now or
hereafter o purt of the properey. AN replacenients and additions shstl alsa be covered by this Security Insivument. All of the

foregoing s referred win this Security Instrument as the “Property.”

BorRROWER COvENants that Dorrower is laowlully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Propedty and that the Praperty s eneacumbered, except (or encumbrances of record.
Borrower warrmnts and will defend generally the title to the Property against all elaims and demands, subject to any
cncinbrinees uf revornd.

THIS STCUREEY INSTRUMENT comtbines uniform covenants for pgaGamal gse and oon-uniform covenants with
tirnited variations by jurisdiction tconstitute o unifanm security insirinent covering reid property.

ILLINGIS —Singie  fomuy—FNMAZFHLME UMIFORM INSTRUMENT . Form 3014 12/83
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UNIFORM COVENANT .\.Nnr;chml Lcnldcr:cnv!:‘mn§lﬂ'ﬁr§ r:;:w.ll y 9 Q

1, Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly poy when due
the principal of and tnterest on the debt evideticed by the Note aid any prepuyment and Jate charges due under the Nole.,

2. Fumds for Taxes and Insurance.  Subject ta applicable law or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid o full, o sum (Funds™) equal 1o
one-twelfth ofr () yearly axnes nad assessments which may nitain priority over this Security Instrument: (b) yearly
leasehold puyments or ground reats on the Property, if any: (e) yearly hazoard insurance premivms; and () yearly
mortgage insurance premivms, iFany. These items are colied “escrow fteais,” Lender may estimate the Funds due on the
busis af current data and reasonable estimales of future escrow items,

The TFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute apency (including Lender if Lender is such an insticution), Lender shall apply the Funds to pay the escrow items.
Lender auiy nol charge for holding mnd npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender 1o make such o charge, Borrower and
Lender may ogree in writing that interest shiall be paid on the Funds. Unless un ngreement is made or applicable low
requires interesy to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debils 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity EInstrument.

If the amount of the Funds held by Lender, 1ogether with the fuiure monthly payments of Funds payable prior to
the due dutes of the eserow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited 1o Borrower on thonthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient ta pay thie eseraw dems when due, Borrower shall pay to Lender any
wHowi necessary L make up the deficiency in one or more payments us required by Lender.

Upon puymcat in full of all sums seeured by this Security Instrument, Lender shall promiptly refund w0 Borrower
uny Funds held by Laender, ITunder paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedinlely poisi oo the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as u creditagaiast the sums secured by this Security Instrument. . -

2o Applicntion of Sarments. Unless applicable lnw provides otherwise, all payments reecived by lender under

paragraphs | and 2 shouid Beapplicd; first 10 amounts payable under paragraph 2; second 10 interest; and lass (o
pringipal,
4. Charges; Liens, Boreower shall pay all ixes, nssessments, charges, fines and impositions atiributable to the
Praperty which may attain prority.aver this Security Instrument, and leaschold payments or ground rents, if any.
Horrower shall pay these obligations inJhoamanner provided in paragraph 2, or if nol paid in thit manner, Borrower shall
pay them on time directly 1o the personowed payment. Barrower shall prompily furnish to Lender all notices of amounts
ta be paid wnsler this parngraph. I Borrowr nokes these payments directly, Borrower shall promiptly furnish to Lender
receipts evidenciog the puyinents. '

Borrower sha)) promplly discharge nny nen which hos priority over this Security instrument unless Dorrower: (a)
wgrees inowriting 1o the payment of the abligaticasacured by the lien in o nmnner acceptable to Lender; (h) contests in good
fuith the lien by, or defends ngainst enforcement of ae/tien in, Jegnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of €y purt af 1he Property: or (©) seeures from the holder of the lien an
agreement satisfictory (o Lender subordinating the fien to4iis Security instrument. If Lerder determines that any part of
the Property is subject to o lien which may sttein priorty over this Security Instrument, Lender may give Borrower o
notice Wentifying the lien, Borrower shadl sutisfy the lien oi 12k one or mare of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance,  Borrower shal) keep the improterients now existing ar herenfter erected on the Propeny
insured ngninst loss by lire, hazards included within the term “exterdes, covernge™ nnd any ether hazards for which Lender
requires insuranee. This insurunce shall be maintained in the amowis wnd for the periods ibat Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's approval which shall not be
unrensonnhly withheld. \

Adl insurance policies und renewals shafl be acceptubie (o Lender wid saedl include o standnrd mongage clause,
Lender shali huve the right to hold the policies and renewals, 1T Lender requivesy Borrower shall promptly give 1o Lender
ol receipts of paid premivms and rencwn) notices, In the event of loss, Borrower snell give prompt notice (o the insuraice
qurrier and Lender. Lender may muke prool of loss iCnot made prasspely by Borrower.

Unless Lender nad Borrower otherwise ngree in writing, insurance proceeds slva - Geapplicd 10 restoration or repair
of the Property damaged, if 1he restorulion or repair is cconomically Censible and Lencer'sseeurity is not Jessened, 1f the
restoration or repair is s econamicnlly fensible or Lender's seeurity would be lessenedi e insursnee proceeds shall be
applied (o the sums secured by 1his Security Instrument, whether or not then due, with any <scess paid 10 Borrawer, If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the Fusurance carcier has
offered (o settle a claim, then Lender may colleet the insarinee proceeds. Lender may use the proceci: o repnir or restore
the Property ar to pay sims seenred by this Secwrity Instrument, whether or not then due, The 304y period will begin
when the notice is given.

Unless Lender and Horrower otherwise agree in writing, any application ol proceeds to principarsbalinon extend or
posipone the due date of the monthly puyments referred 10 in puragraphs 1and 2 or change the amount of the puyments. If
under puragraph 19 the Property is aequired by Leider, Borrower's right 10 any insucance policies aind proceeds resulting
from dumage to the Property prior to the acquisition shall puss 1o Lender (o the extent of the sums secured by this Security
Instrument immedintely prior 1o the neguisition. |

6. Preservation and Maintenunce of Property; Leascholds,  Borrower shall not destray, damage or substuntinlly
change the Property, wllow the Property to deteriorare or commil wasie. 1 this Security Instrument is on o lenschold,
Barrawer shall comply with the provisions of the lense, and if Borrower vequires fee title to the Property, the leasehold and
Fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights {a the Property; Mortgage Insurance. .3 Borrower Tuils to perform the
covennnts i pgreements contuined in this Security Instrument, or there is o legnd proceeding thas may significantly affect
Lender's rights in the Property (such us 1 proceeding in bnnkruptey, probate, for condemnntion or 10 enforce laws or
regultutions), then Lender many do and pay for whatever is necessary 1o protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include prying uny sums secured by o lien which has priovity over this Security
Insirument, nppearing in court, paying reasonubie aitorneys® fees and entering on the Property o make repuirs. Although
Lender may take etion under this paragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other (erms of payment, 1hese amounts shall bear interes from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

66610088
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