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This instrument prepared by

and should be returned to:
Lori €. Lapin MORTGAGE 771333 s-' 7.00

The First National Bank of Chicago
One First National Plaza
Suite 0049
Chicago, Illinois 60670-0049
“ . wy i o June 29 88
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..............................................................................................

.................................................................................. (“Borrower™).
This Security Jistrament is given to ............... THE FIRST, NATIONAL BANK OF CHICAGO ... |
which is organized sind existing under the laws of .. ...... THE UNITED STATES OF AMERICA . ... ...

and whose address i< .. ... ... ONE. FIRST. NATIONAL PLAZA, CHICAGQ, ILLINOIS, 60670 . ..., . ...

(Fewe hWBREY Wi P¥crih6 PPRYRASAWB " anp No/100

Dollars (US. $ ... .. “ 7N ’)00'00 ). This debt is evidenced by Borrower's note dated the same date as this
Securily ]nsmem (“No')s which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
ableon ... . 2 0. 00 0 . .This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with intercsi, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragriph 7.to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements ander this Security Instrument and the Note. For this purposetﬁgkrowcr does
hereby mortgage, grant and convey to Leiade; the following described property located in ... 0 0. .o .o

County, lllinois:

LOT 44 (EXCEPT THE SOUTH 5/10 FFET OF THE EAST 52 FEET THEREOF)
IN THE SUB BLOCK 2 IN THE SUBDI/LSION OF BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST t/4 1IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of . 1819 N. Freemont , ..Chicago . ... ,
({Street) (City)
fllincis .. 6061“ ....... (“Property Address™); REAL ESTATE TAX ID #14-32-413-023

(Zip Code)
TOGETHER WiTH all the improvements now or hereafter erected on the property, and all ensements, rights, appurle-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements und additions shall alsa be covered by this Security Instrument. All of the Jore-

going is referred to in this Security Instrument us the “Froperty™

BORROWER COVENANTS that Borrawer is lawfuily scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrantrand-will delend generally the title 1o the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS—singis Family—FNMA/FHLMGC UNIFORM INSTRUMENT
CEL 1558 (R-2-88) FORM 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges

due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum

{"Funds™) equal to one-twellth of: (a) yearly taxes and assessments which may attain priority aver this Security
Instrument; {b) yearly leasehold payments or ground rents on the Property, if any: (c‘)) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or siate agency (including Lender if Lender is such an institution}. Lender shall apply the l§unds to pay the
escrow items. Lender'may nat charge for holding and applying the Funds. analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on lﬁe Frunds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest or
earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower’s option, either promptly repaid to Borrower ur credited to Borrower on monthly pay-
ments of Funds. I¥th> amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay {0 Lender any amount neccessary (o make up the deficiency in one or more payments as

shall pax)

required by Lender .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender

shall apply, no later thawu im/rrediately prior to the sale of the Property or its acquisition by Lender, any Funds held'
by Lender at the time of apyiization as a credit against the sums secured by this Security Instrument. -

3. Application of Payrieris. Unless applicable law provides otherwise, all payments received by Lender:
under paragraphs | and 2 shall ke 7pplied: first, to late charges due under the Note; second, 1o prepayment charges )
due under the Note; third, Lo am:~ants payable wnder paragraph 2; fourth, to interest due; and last, to principal.

due.
4. Charges; Liens. Borrowei sha'Cpay all taxes, assessments, charges, fines and impuositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if

any. Borrower shall pay these obligations it the manner provided in paragraph 2, ur if not paid in that manner,
Borrower shall pay them on time directly to the person vwed paymenl, Borrower shall promptly [urnish to Lender
all notices of amounts to be paid under this pajagraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidenciizg <iie payments.

Borrower shal! promﬁlly discharge any lier.waiCh has priority over this Security instrument unless Borrow-
e’ payment of the obligziion secured by the tien in a manner acceptable to Lender; (b}

er: (a) agrees in writing to t
contests in good faith the lien by, or defends againsi en”Gicement of the lien in, legal proceedings which in the

Lender'’s opinion operate lo prevent the enforcement o/ the lien or forfeiture of any part of the Froperty; or {c)
secures from the holder of the lien an agreement salisfavicody to Lender subordinating Lhe lien to this Security
Instrument. If Lender determines that any part of the Proparty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ieriifying the lien. Borrower sz’al! satisly the ﬁen or
take one or mare of the actions set forth above with 10 days ofthe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenierits now existing or hereafter erected on the
Property insured against loss by. fire, hazards included within the term “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintaised in the amounts and for the perieds that
Lender requires. The insurance carrier providing the insurance shall be rnosten by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender ani shall include a standard morigage
clause. Lender shall l?ave the right 10 hold the policies and renewals, If Lend(r s2uauires, Borruwer shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event ofiors, Burrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if necinade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshali be uppﬂed to restoration
or repair of the Property damaged, il the restoration or repair is economically leasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security woule’ oy lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or no. then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 50 42y's a notice from
Lender that the insurance carrier has offered (o seltle a claim, then Lender may collect the irsvrance proceeds.
Lender may use the proceeds Lo repair or restore the Property or to pay sums secured by this Secusity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commil waste. If this Securily{ns:rumcnl is
on leasehold, Borrower shal? comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation
ar to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien

appearing in court, paying reasonable attorneys’ fees and enter-

which has priority over this Security Instrument,
ke repairs. Although Lender may take action under this paragraph 7, Lender does not

ing on the Property to ma

have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
f payment, these amounts

secured by this Security Instrument. Unless Borrower and Lender agree to other lerms o
with interest, upon notice

shall bear interest from the date of disbursement at the Note rate and shall be payable,
from Lender to Borrower réquesting payment.

2211088
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FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

Tha First National Bank of Chicago

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 29th dayof June R 1908 and is
incorporaied into and shall be deemed toc amend and supplement the morigage of the same date (“Mortgage’') given by the
undersigned (“Borrower") ta secure the Borrower's Adjustable Rate Note (“Nole") to The First Nationa! Bank of Chicago
{'Lender”’) of the same date and covering the property described in the Morigage and located at:

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYIENT.

The Note provides for an initial interest rate of __7.500Q ___ % and a first Change Dale of _January 01
19 40 Section 4 of the Note provides for changes in the interest rate and the monihly payments, as foliows:

4, INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pay 'vill change based on movements of the Index (described in Section 4(C)) and rate change timita-
tions (described in Section (E)).
(B) Change Dates.

The interest rate | pay may chzage on the first Change Date and on every January 1 and July 1 thereatter. Each dayon
which my interest rate could change is ~iled a “"Change Date". Since interest is collected in arrears, the amount of my monthly

payment may change on each February 1-and August 1 after the first Change Date.

{C) Thelndex.
Beginning with the first Change Date, my inteast rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted, the Index vaiu3 s+ the month of May——— 19 _B88gwas _7520 = %

The "“Index" is the monthly average yield, expratse as a percent per annum, for six monith certificates of deposit (CDs)
rraded in the secondary market, as published in the Feuz7: Reserve's statistical release H- 15 and the Federal Resarve Bulletin
and as available from the Lender and the Federal Reserva Bank of Chicago. The nrw rate for each six month period wili be
based on the most recent Index available at the end of the mon.h pisceding the Chan.¢ Date. )i the Index is no longer available,
the Note Holder will choose a new index and will give me notica o' this choice.

(D) Calculation of Changes.
Before aach Change Date, the Note Halder will calculate my new iniarhst rate by adding 2.6 percentage points to the index,
The NoterHolder will than apply the limits in Section 4(E). The resuit will ba my new interest rate until the next Change Date.
With each interest rate change, the Naote Holder will determine the nev.<nount of the monthly paymeni necessary (o repay
my ican in substantially equal payments by the maturity date. | will be notified of 2aci) change in my interest rate and loan pay-
ment in accordance with Section 4(G).
(E) Limits on Interest flate Changes.

On the first Change Date, the interest rate will not increase or decrease from the initic!ats set forth in Section 2 by more
percentage points. On any Change Date after the first Change Date, the intere st rrii= wifl not increase or decrease

© than
from the ?a‘e in effect by more than one (1) percentage point or by lass than one-tenth of one '0.10) percentage point.
During the life of the loan, the interest rate will not increase from the initial rate set fortt in $iection 2 by more than
—s500 percentage points.
(F) Etfective Date of Changes.

My new intergst rate will become efieclive on each Change Date. | will pay the amount of my new momhly raymentont
tirst monthly payment date after each Change Date untif the amount of my monthly payment changes again. ;

(]
(G) Notice of Changes. i:
ml

The Note Holder will mail me a notice of any rate change at least 25 days befors there is a change in my monthy payme
This notice will include all information required by law.
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowar agress 1o all the terms hereof.

Amsrioan Natlional Bank & Truat Co. of Chioamgo, AS TRUSTEE, U/T/A
DATED 5-10~-8B, A/K/A TRUST # 10576700

RS

[Seal]
Borrower
toe e o el et o (en, [Seal)
::":[wa‘unam f#b1 RiLALhAC fe1tid end.owcs b 0ATT Rereelh, T ATTE3TT vy Borrower
4 { SECRETARY
usig
tan |Seal)
Borrower
[Seal]
Borrower

7TT7T133-3 LCL

X11470(R-11.86} {Signs Ongminal Gnly)
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This Mortgage is exccuted by the American Nat#tal Bank and Trust Company of Chicago, not ¥ but & Trive as
aforeszid in the excreise of the power and authority conferred cﬂau and vested in it as such Trustee (and said American Nuuno.! Bink and
Trust Company of OZn»m_w. hereby warrants chat it possesses full power and authority to execute this instrument), and it is .xps ~sly under-
stood and that no -"m herein or in s2id note contained shall be construed as creating any liability on the said Fiss. Pacty or on said
American Nationa! Bank and Trust Corapany of Chicago pertonally to pay the said note or any interest that may’ acer e Jhercon, or any
indchicdress accruing hereunder, or to perform any covenant cither express or implied herein contained, all suc.: liabiiity, if any, being
expressly waived by Mortgagee and by every now or hereafter claiming any right or security hereunder, and .t 50 far a5 the First
Party and its successors and said American National Bank and Trust Company of Chi personatly are cuneerned, the legal holder or
holders of said notc and the owner or owners of any indcbtedness accruing hereunder look solely to the prer.ises hereby conveyed for
the payment thereol, by the enforcement of the lien hereby created, in the manner herein and in said nute orovided or by action 1o enforce
the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Asenican Nationat Bank axp Trust Company op Chicaad, %o’ personally but as Trustee as afore-
said, has cansed these presents to be signed by one of its Vice-Presidents, or Assistant Vice-P--sinand its corporate seal to be hercunto
affixed and atwested by its Assistant Socretary, the day and year first above written,

AMERICAN NATIONAL BAJK AND TRUST COMPANY OF CHICAGO
As Trustee as aforesald and 1ot personal

m.—.>.~.m0—.. _EZO—mM
COUNTY OF COOK (™

KAREN E. BURNS

: a Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, wat . SUZAJINE 3. BA¥ER Vice-Prosident of the AMERICAN NATIONAL BANK

AND TRUST COMPANY or Cricaco, nd. . J.. M2UHARL, f Ansistant Secretary of said Company, who are
ally known to mc to be the same ;<. 015 whose names arc subscri the foregoing instrument as such Viee-President, and Assistant

tary, respectively, appeared befo e 1 ¢ this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act wnd a3 the free and voluntary act of said Ooan-u<. as Trustee as aforesaid, for the uses and m:.ﬁ”
at he, as custodian of the corporate seal of sad .

My act and as the free and voluntary
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THIS 1-4 FAMILY, RIDEK is made this 2Qthday of ........ June.... ... i .19 .88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *‘Security Instrument™) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Note to
.......... The.First . National .Bank.af. Chilcaga............................ (the “Lender")
of the same date and covering the property described in the Security Instrument and located at:

.......... 18.39..N.. . Freemont,. Chieago,. B o T o 75 I | P
pety Addraess)

1-4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower
.and Lender further covenant and agrce as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen’ to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS J4STIRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is (eouired by Uniform Covenant 5.

D. “BORROWER'S K\CHT TO REINSTATE” DELETED. Uniform Covenant I8 is delcted.

E. ASSIGNMENT OF LIFAS”S. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Properly
and all security deposits made ia coronection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or terminate 'ne-existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lcase ~ shall-mean *‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or-Lcnder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement i the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencrd of Leader and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiliciri security only.

If Lender gives notice of breach to Borrower: (i) all r2nis received by Borrower shall be held by Borrower uas trusice
for benefit of Lender only, to be applied to the sums securesl by the Security Instrument; {ii}) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) exch Ienant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to th: t.nant.

Borrower has not exccuted any prior assignment of the rents #ind-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, tuke control of or mairdio the Property before or after giving notice of
breach to Bomrower. However, Lender or a judicially appointed receiver mis;> do so at any time there is a breach. Any
application of rents shall not cure or waive any defzult or invalidate any other-iight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the fecutity Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any arie or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any/of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained it this }-4 Family Rider.

o Ve
American National Bank & Trust Co. of Chica / - /
AS' THUSTEE' U/T/A BY,: ................ .gaa ’ %../(% .......... é,‘:.gzu
DATED 5-10-88, A/K/A " wind RPRESIDEN L/’_‘
TRUST # 105767-00 ATEESTPl- -t vrre-ni] . [V 7 S S S (Seal)
-Borrower

penis¥8uY  SECRETARY

Tua llmx ond cardh cn crnlwuul rn I'h s lnetrumant o the centeerd
et Ao e et me s wezarns of (me Trus.
e’y b; ulo-nr: Kiser :le a0 ru u" nm mege w pust Rereed,

77133-3 LCL
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