1286 JUL -8 PM 2: 23 88301181
v

THIS ASSIGNMENT made as of this _6th _day of _JuUuLY

\ .

, 19 88

by JOSEPH S. SCARDINO AND ELIZABETH M. SCARDINO, HIS WIFE

("Borrower(=sJ)") of the City of Chicago, County of Cock and

State of Illincis,
called "Mortgagee" or "COMMUNITY BANK").

]
=3 ASSIGNMENT OF LEASES AND RENTS
——

WHEREAS, Borrower(s)
promissory note (the "Note") in the principal

$.65,000.00 :

to COMMUNITY BANK OF LAWNDALE (hereinafter

has given to COMMUNITY BANK it/their
sum of

WHEREAS, Borrower(s) has further delivered its mortgage
{the "Mortgage") to secure the Note, which Mortgage conveys the

premises (the "Premises") described in Exhibit "a"
hereto: ard

of these presents _and the mutual

consideration of the sum of SIXTY-FIVE THOUSAND AND NO/100

and as further and additional security to the Mortgagee,

attached

WHEREMG - Borrower(s) (hereinafter sometimes called the
"undersigned' s .is desirous of further securing the Note.

NOW, THEREFfCRE, the undersigned for and in consideration
agreementsa herein contained

and in

{$65,000.00)

i the ‘undersigned In  hand paid, the
receipt whereof 1is herzpy acknowledged, do hereby sell,

assign

and transfer unto the Mortgagee all leases of the Premises, or

any part thereof, togetner with all the rents, issues
may hereafter become due under or by

profits now due and which

and

virtue of any lease, whethcr written or verbal, or any letting

of, of any agreement for the une of cvecupancy of the

Premises

or any part therecf, which may have been heretofore or may be
hereatter made or agreed to oc. wwhich may be made or agreed to
by the Mortgagee under the powert Ni2rein granted, together with
all guaranties ©of any of the fore(joing, it being the intention

hereby of any of the foregoing /t»_. establish an

abaoclute

transfer and assignment of all the se1d leases and agreements,
all the avails thereocf, to the Mortgigee., and Borrower(s) do

hereby authorize the Mortgagee (with or without

taking

possession of the Premises), to rent, lease or let all or any

portion ©of the Premises to any party it muy determine,

and to

collect all of said availa, vrents, issues and profits arising
from or accgruing at any time hereafter, and all now due, or
that may hereafter become due under each and all o¢of the leases
and agreements, written or verbal, or other tenan:y existing or

the provisions hereinafter set forth.

The undersigned represents and agrees that no

of said Premises has been or will be waived, released,

which hereafter exist on the Premises, with the sam:z wights. and
power and subject to the same immunities, excneration of
liability and rights of trecourse and indemnity as the Mortgagee
would have upon taking possession of the Premises pucinant to

renc has
been or will be paid by any person in possessian of any portion
of the Premises for more than one instalment in advance and

that the payment of none of the rents to accrue for any portion
reduced.

or discounted, or otherwise discharged or compromised by the

undersigned. The undersigned waives any right of
against any person in possession o©of any portion

Premises. The undersigned agrees not to make any other

set-nftf
of the
or

further assignment of rents or profits or leases prior to the

release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its

successors and assigns as follows: T —

m——
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. (N0 § L - .
*This instrument was prepared by: CRQBERT _E..- BENNETT & ASSOCIATES
19 South LaSalle, Suite 301
Chicago, Illincis 60603
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{i) attached as Exhibit "B" is a schedule of
all leasea existing as of the present date
with respect to the Premises or part
thereof (the "current leases"):; all amend-
ments to the current leases are designated
on the aforesaid schedule: the under-
signed is the sole owner of the entire
lessor's interest in the current leases;

(ii) no default exists on the part of the
lessor or lessee named in the current
leases, or their successors and assigns.
under the terms, convenants, provisions
or agreements therein containe@ and
there exists no state of facts which,
with the giving of notice or lapse of
time or both,would constitute a default
vnder any of the current leases;

(iii) the current leases are valid and enforce=-
aoie in accordance with their terms and
shall s=2main in full force and effect
irrespective of any merger of the
interegt of lessor and lessee thereunder:

(iv) if any of *+a: current leases provides for
the abatement <f rent during repair of
the demised piremises by reason of fire or
other casualty, /the undersigned shall
furnish rental 11izurance to Mortgagee in
amount and form and /written by insurance
companies as shall he satisfactory to
Mortgagee;

(v) the undersigned shall niéGt hereafter ter-
minate, modify or amend aany of the
current leases or any of tne terms thereof
without the prior written conasnt of
Mortgagee and any attempted termination,
modification or amendment of sais leases,
or any one of them, without such written
consent shall be null and void:

{vi) the undersigned or the beneficiaries oi the
undersigned shall perform all of the
undersigned's convenants and aqgreecments; a3
lessor under each of the current leases
and shall not suffer or permit to cccur,
any release of liability of the lessee
therein, or any right of the lLessee therein

te withhold payment of rent:

{vii) if so requested by the Mortgagee after
default under the current leases, the under-
signed or the beneficiaries of the under-
signed shall enforce any one or several of
the current leases and all remedies availa-
ble to the undersigned against the lessee

therein named.

Nothing herein contained shall be construed as
constituting the Mortgagee a "mortgagee in possession" in the
absence of the taking of actual possession of the premises by
the Mortgagee pursuant to the provisions hereinafter contained.
In the exercise of the powers herein granted to the Mortgagee.
no liability shall be asserted or enlorced against the
mortgagee, all such liability being expressly waived and

released by the undersigned.
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The undersigned further agrees to execute and deliver
immediately upon the request of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgagee
shall trom time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that the Mortgagee shall not exercise any of
the rights and powvers conferred upon it herein until and unless
one of the following events shall occur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
occur in performance or observance of any of the agreements or
ceonditions in the Mortgage or default shall be made in the
performance or observance of any aof the conditions or
agreemeits hereunder or a default in any instrument now or at
any time  securing the Note or the debt evidenced thereby or by
any extearsion thereof, and, in each instance, all applicable
grace pericds, if any, shall have expired, and nothing herein
contained =151l be deemed to effect or impair any rights which
the Mortgage«. may have under said Note and Mortgage or any
other instrumeni herein mentioned.

In any casce’in which under the proviasions of the Mortgage
the Mortgagee has a rpiaht to inatitute foreclosure proceedinga,
whether before or  ufter the entire principal sum gecured
thereby is declared to e immediately due, or whether before or
after institution of legal proceedings to foreclose the lien
thereof before or after nale thereunder, forthwith, upon demand
of the Mortgagee, the undersigned agrees to surrender to the
Mortgagee and the Mortgagee shall be entitled to take actual
possession of the Premises or ~ny part thereof personally. or
by its agents or attorneys, (che mortgagee in its discretion
may, with or without force ana-with or without process of law,
enter upon and take and maintair_possession of all or any part

of the Premises, together with( 4ll the documents, books,
records, papers and accounts of ths andersigned or then owner
of the Premises relating thereto, and may exclude the
undersigned, its agents or servants, /iolly therefrom and may

as attorney in fact or agent of the morcgagor, or in its own
name as mortgagee and under the powers herein granted, hold,
operate; manage and control the Prewiszs and conduct the
business, if any, thereof either personally <r by its agents,
with full power to use such measures. legal or_ equitable, aa in
itas discretion or in the discreticon of it:s successors or
assigns may be deemed preoper or necessay to enfoirce the payment
of security of the avails, rents, issues and _ profits in
forceable detainer and actions in distress of vernt. hereby
granting full power and authority to exercise each anrd ‘avery of
the rights, priviliges and powers herein granted at ary and all
times hereafter, and with full power to cancel or terminace any
lease or sublease for any cause or an any ground which( would
entitle undersigned to cancel the same, to elect to elect to
disaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien therecf, to make all necessary to
proper repairs, decorating, renewals, replacements,
alterations, additions, betterment and Limprovements to the
Premises that may seem judicious, in its discretion., to insure
and reinsure the same for all risks incidental to Mortgagee's
possession, operation and management thereof and to receive all
such avails, rents,; issues and profits.

The Mortgagee in the exercise of the rights and powers
conferred upon it by this assignment shall have full power to
use and apply the avails, rents, isgues and profits of the
Premises to the payment of or on account of the following, 1in
such order as the Mortgagee may determine:

-3-
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{a) To the payment, of the operating expenses
of the Premises, including cost of management and
leasing thereof (which shall include reasonable com-
pensation to the Mortgagee and its agent or agents,
if management be delegated to an agent or agents,
and it shall also include lease commissions and
other compensation and expenses of seeking and pro-
curing tenants and entering into leases), establish
claim for damaqes, 1if any, and premiums on insurance
hereinabove authorized;

{b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises:

(c) To the payment of all repairs, decorating,
r2newals, replacements, alterations, additions or
becterments, and improvements of the Premises, includ-
ing, wvithout limitation, the cost from time to time of
instaditing or replacing such fixtures, furnishings and
equipweat therein, and of placing the Premises in
such condition as will in the reasonable judgment of
the Mortcoacae, make it readily rentable;

(d) TS the payment of any indebtedness secured
by the Mortgage or any deficiency which may result
from any forecir.sure sale.

The undersigned further specifically and irrevocably
authorizes the instructs each and every present and future
lessee or tenant of the wnole or any part of the Premises to
pay all unpaid rent agreed-voon in any tenancy to the Mortgagee
upon receipt of demand from said Mortgagee to pay the same.

It is understoocd and agreed- that the provisions set forth
in the assignment herein shall be cJdeemed a special remedy giliven
to the Mcocrtgagee, and shall ncot he deemed exclusive of any of
the remedies granted in the Mortgege, but shall be deemed an
additional remedy and shall be curviative with the remedies
therein granted and elsewhere grarted in any instrument
securing the Note, all of which remedieg shall be enforceable
concurrently or successively.

Whenever the word "undersigned" is men:ioned herein, it is
hereby understood that the same includes and <shall be binding
upon successors and assigns ({including successors by
consolidation) of the undersigned, and any party or parties
holding any right, title or interest in the  Pr=mises by,
through or under the undersigned. All of the rights, powers,
privileges and immunities herein granted and assignsy .ircluding
all holders, from time to time, of the Note.

It is expressly understood that no Jjudgmenkt or - lecree
which may be entered on any debt secured or intended to be
secured by the Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall continue in
full force and effect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form
the said indebtedness may be until the indebtedness secured by
the Mortgage shall have been paid in full and all bills
incurred by virtue of the authority herein contained have been
fully paid out of rents, issues and profits of the property, or
by the undersigned, or until sguch time as this instrument may
be voluntarily released. This instrument shall alse remain in
full force and effect during the pendency o©of any foreclosure
proceedings, both before and after sale, until the issuance of
a deed pursuant to a foreclosure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before
the expiration of any period of redemption.
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This Assignment isas executed by

—ELIZABETH "S0ARDING, HIS wrFE

IN WITNESS WHEREOF, the

JOSEPH S. SCARDING AND

undersigned has executed this

Assignment as of Ethe &TH _ day ot JULY, 19 88
r/;/?gﬁ
J0§E:1=H s. SCARDINO
BY: {12 » Al i a

ELTZABETH M. SCARDING
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STATE OF ILLINOIS )

) Ss.
COUNTY oOF &&8% )
WILL

I,

————the undersigned.

« a HNotary Public in ang
for and residing in said County., in the State aforesaid, DO
HEREBY CERTIFY THAT JOSEPH S,

SCARDINO AND ELIZABETH M,
who

SCARDINO

personally known to me to be
the same rmersong whose name_mEp

subscribed to the foregoing
instrument,

me this

i ppeared before

acknowledged hac. __pHEY Signed.

instrument as

day in person and

sealed and delivered the said

TR free and voluntary act, for the uses and
purposes therein set -Lorth.

Given under my

hand and Notorial Seal this 6th gay of
ST 1

12 gg .

TRAON AAT
Motary Public

My commission expires:

My Commission Expires 5/18/92
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ORDER" NO.,
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LEGAL DESCRIPTION

PAGE: 1

LOT 31 AND THE SOUTHERLY 25 1/2 FEET OF LOT 32
OF LOT 4 IN BLOCK 25
OF SECTION 29,

IN SEAVERN'S SUBDIVISION
IN CANAL TRUSTEE‘'S SUBDIVISION OF SOUTH FRACTION
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, I|LLINOIS,
ﬁ//PIN: 17 29 412 022 0000
COMMONLY KNOWN: 2845 S.

FARRELL CHICAGO IL
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