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This agreement made and entered into this day of MAY » 19288
between Concordia Federal Bank for Savings formerly known as Concordia
Federal Savings and Loan Associatioa, herelnafter referred to as "“Mortgagee",
and DANIEL N BAILEY AND JOAN T BAILEY, HIS WIFE hereinafter refecsrced to as

“"Mortgagor", WITNESSETH THAT

Mortgagee 1s the owner and holder of that certain mortgage
and delivered by Mortgagor in the original principal
bearing date of MAY 17, 1968 ,and bearing
on the principal balaace theraof remnalanilonz from
6.50 % per annum;

Whereas,
note made, executed,
amount of $ 13,300.00 ’
interest, payable monthly,
time to time unpaid at the rate of

Whereas, the payment of the salid note and the interest rhereon is

secured by a certain mortgage bearing even date thereuwith and filed of

record in the Office of the Recorder of Deeds of COOK County,
ILLINGIS on the 24th day of MAY __.- 1968, as Docuerent
No. _ 20499542 » whereiln the Mortgaged and warranted to Mortgagee the
to wit:

following des~ribed real estate in said county,

LOT 25 AND 7BE SOUTH 75 FEET OF THE EAST 9 INCHES OF LOT 26 IN DRONSON'S
RESUBDIVISIZN OF LOTS 6, 7, 8, 9, 10, 11, AND 12 AND THE NORTH 90 FEET
OF LOTS 1, 2, 3, 4, AND 5 IN BLOCK "M" OF THE RESUBDIVISION OF THE BLUE
ISLAND LAND & TUTLPING COMPANY QOF CERTAIN BLOCKS IN MORGAN PARK WASH-
INGTON HEIGHTS, BLING A SUBDIVISION IN THE WEST HALF OF SECTICN 19 AND
IN THE SOUTH WEST /:UARTER OF SECTION 18 ALL IN TOWNSHIP 37 NORTH, RANGE
/ 14, EAST OF THE THIRD rQINCIPAL HERIDIAN IN COOK COUNTY, ILLINOLS-
and / 25-/8-3/5-03y SYE W fJ0F s
Whereas, said note bhas matured . by 1ts terms on the _15th  day of
JUNE ’ 1935, and remsins unpaid in whole {(or in the priacipal

amount of $ 94/7.01

and
Whereas, the Mortgagor has requested of the Mortgagee that it extend payment
of said note until MAY 15th » 198Y: and

Whereas, Mortgagor, to induce the lizrtgagee 80 to exteond maturity of
satid note e of
has offered to pay to the Mortgagee Iintere¢s<.on the principal amount thereolld
remaining from time to time unpaid after _ JUN: 15th , 1988, at the rate of @
6.50 % per annum; and . ::

Whereas the Mortgagee 18 willing to extend.meturity of the sald note gg

as and for consideration requested by the Mortgagcr)

Now, therefore, it is agreed as follows:
l.Mortgagor agrees to pay to Mortgagee on the auccessive interest
specified in the said note, interes. trom and after
JUNE 15, 1988 on the principal belance thereof roiraintng from
time to tlme unpald at the rate of _6.50 % per annur with princlpal
and interst payments to be made in consecutive monthly *anstallments
of _EIGHTY ONE DOLLARS AND=-—==-= 73/100¢ths {($__81.73 ) dellats-on the
15th day of each month beginning JUNE 21988 and wich such
monthly payments continuing until the eantire indebtedness is fully
paid, except that the entire balance, 1f not soconer paid, shall be

due and payable on MAY 15th y _1989;

payment dates

2.Mortgagee agrees that the maturity date of saild note shall be and
is hereby extended from JUNE i5th » 1988, to _MAY 15th » 19 59.

3.Except as herein modified, the said note, mortgage and mortgagor's
supplemental agreement referred to in said mortgage shall remain in

full force and effect.

,4 Mortgagee agrees to forthwith endorse the said note with a legend
“,reading subsg tially as follows:
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The Mortgagor by Extemsion Agreement dated the
19 88, has agreed to pay interest after JUNEISth y 1988, at the rate
6.50% per annum computed on the unpaid prinecipal balance of this

of
- pote remaining from time to time unpalid.

"5, Thia Extansion Agreement shall be recorded in the Office of the
Recorder of Deeds of COOK__- County, _ILLINOILS at the expense of

the Mortgagor.

' In witness whereof, the Mortgagee and the Mortgagor have executed this
Agreemant on the day and year first above written.
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The undersigned guarantrs of the note referred to in the above and
does tersby consent to’ the extension thereof oan the

foregoing agreaement,
terms and provisions-above-sec forth.

BY: —
' JOAN T. BAILEY :
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YOFFIC: AL SEAL”
IRA HILLIER
Public, State of Dlinois

Lj CONCORDIA FEDERAL BANEK FOR SAVIHGS e V)
. 2320 THORNTON RD. LT any Commimion Expires 03 /31/90
~; LANSING, IL 60438 o . _ 4 SRR
o : I, SANDrA HiciieR , a Notary Public in aud for said conn’ty and state, do
hereby certify that TJOAN T BAILEY .
~ubscribed to the foregoing

personally known to me to be the same person(s) whose name(sy
instrument, appeared before me, this day in person and acknowlecged that Jhe
delivered said instrument as ¢r free and voluntary act, for the purposes therein set

forth. S . Do .
: ' m ' ' _l[_,clday of Qa/nc,_ 219 77

Givén under my hend and official seal this
! ! ﬂDFTIC;ﬁL E#AL‘

signed and

COBK COUHTY, ;i1 1n 5t .
. ‘ Fg‘g_r.g_; FON RTIORE . SAMNMEA
’ Ce o : : : . Nutufp“bkk COfudnbu
1968 JUL -8 PM 2: 23 8 83 0 1} B 3 :{l'c_v‘cm :.x.,u... o3 /21 /90
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) I, Carol M. Gilday , a Notary Public in the State aforesaid, do hereby
certify that Edward A. lLong s, of Concordia Federal Bank for Savings and

Linda C. Bell of said Assoclation who are personally known to me to be the same
pergsons whose names are subscribed to the foregoing instrument as such Vice

President and Assistant Vice President respectively did appear before me this
day in person and acknowledged that they signed and delivered the said instrument ad their
own free and voluntary act and as the free and voluntary act of said Association for the
uses and purposes therein set forth, and the said Concordla Federal Bank for Savings did
then and there acknowledge that Linda C. Bell as custodian of the corporate
seal of sald Association, did affix seal to saild instrument as her own free and

voluntary act and as the free and voluntary act of said association for the uses and
purposes therein rat forth.

Given under my hand and Notarial seal this 28th day of June , 1988
[ oo ¢
CAROL M. GILDAY Waé ])// /(%(//d;td
~otary Public, State oﬂlhnois‘ NOTARY FUBLIC (_/

w, Commlssicn Expires 08/16 /89 | )
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