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MORTGAGE 517399-2

THIS MORTGAGE (“Security Instrument")isgivenon JUNE 30 '
1988 Themortgssonis RICHARD F. WHEELER AND LISA A. WHEELER, HUSBAND AND WIFE

("*Borrower”). This Secu’ity Instrument is given toc HORIZON FEDERAL SAVINGS BANK

which is organized and existig “nider thelawsof THE UNITED STATES OF AMERTI CA ,and whose address i's

1210 CENTRAL AVENUE

WILMETTE, ILLINOIS %0091 (“Lender™).
Borrower owes Lender the principal st.miof

FOUR HUNDRED THOUSAND AFD, NO/100

Dollars (U.S. ¥ 400,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debi, 1 not

paid earlier, due and payable on JULY 1, Zzul8 This Security Instrument
secures to Lender: (a) the repayment of the debt evisenced by the Note, with interest, and all renewals, extensions and

modifications; {(b) the payment of all other sums, with'intzrist, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe. scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, groit and convey to Lender the following described property

located in COOK County, lllinois:

LOTS 9 AND 10 IN BLO{K 10 IN ARTHUR T. “C INTOSH CENTRALWQOOD ADDITION
TO EVANSTON BEING A SUBDIVISION OF PART O, FRACTIONAL SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THJI:D PRINCIPAL MERIDIAN,

IN COOR <COUNTY, ILLINOIS.

“SETupgy

-

__88_-301307
. DEPT-H] $17.40

#4444 TP O784 67,08/,88 14.51.00

#2958 # »  »—88-3I01LIS7
COOK COUM(Y RCCORDER :

10-11-306-017
which has the addressof 2430 CENTRAL PARK . EVANSTON .
[Streat) ICity]
1Hlinois 60201 (“Property Address™});
{Zip Code]

TOGETHER WITH all the improvements now or hereaflter erected on the property, und all casements, righis,
appurtenances, renls, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for enicumbrances of record.
Borrower warrants and will defend generally the utle 1o the Property against all cluims and demands, subject (o any

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nan-uniform covenants with
timited variations by jurisdiction to consiitule ¢ uniform security instrument covering real property.

$17.00 MAIL
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@u-GFIILI (8801} VMP MORTGAGE FORMS + 13131203.8100 * (BO0I521-7291

Form 3014 12/83
Amanded §/87




UNOFFICIALGGOP X sein

,f"'~) MNVE SONIAVS ‘TvH3aad NOZINOH

1661 °S INNS" “dXT NOISSTIONGD AN | - Y I Y

SIONPTY! 40 2LVIS 51nd ABV.ION el T N 4 01 nunzzy awv qupoay
VIS IVIDLLIO
- Z0Z09 TI ‘NOLSNVAJ

UHIYTIVY ‘W DR Y
ANVYE SONIAVS TVYIA3Id NOZIHOH
tx9 Jayvd3ayd

R \
%D W ) d 15)) ) wondeo wopmuOD AW

O o Aep %OE._ sIY1 ‘1eds [BIOYJO PUB puey AW Japuh udAMD
"YUoj 198

866!'

uaIsys sesodind puk s3En Ay 10J *1o8 Areyunjoa pue 331} HIIRL $® JUIWINIISU] PIES ) PIIdAL2P puk paulis

Aayd, eyl paBpajmounse pue ‘uosiad Ul ABp SIY) W i0jaq pareadde ‘Juswninsul 3uieBai0g ay) 01 PAGLIIRQRE

T3V /8)3vieu asoym (s)uosaad auies ) 9 01 AW 01 Umouy Kjjeuossad *

FJIM ONY ONVASOH ‘¥3TadaHM °V VSIT ONY YITIZAM ~J QEVED IV B4l 43133 £qai3y op

‘31818 PUB AIUNOD PIvs J7 ) pue Ul alqng A1ejoN 8 ,“‘E.VV”@ yr7] 7)1},’8 ‘1

5% AunoD B,S,aoq ‘SIONIT1] 40 TAVIS

NUBWP < N0INDY 204 SUI WL w0l Swdg]

1t qitm PIPIOIAI PUE J3MO0II0E L0 EINDIXI (5)I9PL AUR Ul PUR JUAWINIISUY
AluUnsag Sy} U1 PIUTBIUOD SHIURUSACS PUEB su3l M1 o1 $3u8e pue 513008 1IN.050Q ‘MOTIE ONINDIS Ad

13PpFyY 993 agealsy (Apoads) (spai0¥XK
Jepry wewdopaag nun pauueld [ Jopry 1usvikey pajenpri) [

sepry Apweg -z [ s9pry wmuwopuo) [ ] sprd ey - ymsalpy XX
[(s2)x0q apquondue 4234 ] “uswnaIsu)
Anosg sy Jo wed v o9 (S)19p Y J1 SB JUdWNASU] KILUNDOS SU JO STuswaasBe puw sjupualo s uswaddns
puUB puawe ||BYS PUE Otus P1viodiodul 3q (jBYSs JOPLI YINS YO8 JO SIUSWSIIBE PUR SHUBUIA0D 31 WBLUNNLLL AIINDaG SIYL
Yum 1a1380] PIPIODII PUE J3M0LIOG Aq PIINIIXS 218 $I3P1 SIOW JO U0 J] LBIWARFUT A)INIIG §1Y) 0} SIp1Y €T
-K115doag Ay ul uondwaxa pesIsaWOoY JO IYTU |8 SIAIBM JOMOLIOY "PEIISIWOH] JO JOAIEA TT
"$1500 uotiepa022 Aue Led Jays Jomoliog "1omolsog o1 3Baeyd noyitm 1uawnIIsy)
A1unsog syl IS8R |[EYS JOPUST “udwnnsu] KIIN3SG SIY) AQ PIINDIs swins (e jo wdwked uodn asedley Iz
NSt} £11IN2d¢ S1Y) AQ PIINIIS SIUNS 341 OF UDY 1 PUE ‘23] SAUIOIIE I|QUUOSEI PUT SPUOQ §, 1A
uo swniwasd '$a3) $ J0A1A%3) '0) pawy 10U Ing ‘SuIpn{aul 's)uad jo uensaf|oa pue Auadosd Y1 jo 1wswdBruew jo sIson
a1 Jo Juawied 01 151y padde 3q [[BYS 19A13032 Y 10 Japua] £q PaIda]I0d S1ud Auy “anp sed asoyy Suipniau Lusadoyd mp
JO S1Ua2 3y} 199§j02 o1 pur Auadosd syl aFeuew pur jo voisssssod axul ‘uodn I135ud o) PafiIuA 3q (OYs (+3a12021 pajodde
Amapnd £q Jo juade £q ‘vosiad ul) 1apua] ‘afes (RPNl Suimoljoy vondwapas Jo porsad Luw jo vonundya agi o) soud
au Aue e pue Ausadosd a4i o IUauopueqe 10 ¢ ydeaSeied 1apun UonNeI[ROE Ucdf) *UOISEIFEO4 U) JIPUR] 0T
*33UIPIAD I[IN SO 5150) puE §33) ,$43UI0)B I|QRUGSEIS *0) PIIWY LOU Ing
‘Bupriou) ‘61 yduadeied spyy u) pap)aosd saIpawas 3y) Buynsind uy pasindu) sasuadXa (18 133(102 0F PANJIUD 3G |[BYS 1apUIY
‘dugpaasasd Bo1pnl £q JUdwWNASY] £34NIIS SIY) 350(3310) £8W PUB PUBIIP IYLIN) INOYMM JUIWNNSU] L1INIBG S
£q painaas swns [je Jo Jjn) uy Juaw {ed jeipaww) a1nbat Lew uwopdo $3) 1B JAPUIT] *IINNOU IY) Ui PAYIdAMS 18P 3Y) di053q
20 U PAINI J0U S| J|NRFIP IY) J] 'INS0JIILI0) PUB UCHIEIIIIIE 0] JIM0LI0Y JO ISUIJIP JIYIC AUR IO HABIIP B JO IDUISFIXI
-uou 3y BuIpaascad 2ans0[I3.:0) Y] tY JAISSE O} JYHLI IYI PUT UOIIBIFNIIIE JAYE JleIsULAL 0] IYBL aY) 30 J3molsag WOy
234340y [BYS 320U Y 1 “{143dud g Ayl jo aies pue Jupaadead 18ppnl 4q 2an5012210) ‘JudwnIsu) £31an238 S1YY £ PAINdIS
SWNS 3] JO UOIIRIAIISE UL J[ASI ABW IOV JyI U] PIIdds 318P 311 310J3Q 10 UO JNBJIP Y] 240D 0] dan{ivy IBY) (P) pue
{P34N2 2Q ISP JNEJOP Y3 YIIYM AG ‘13M0110f] 03 UDAJE 5] IDT0U JY) IINP IY) WOL) SABP OF UBLY SSI) JOU 'IJBP B (D) N8P
Y3 2and 0} panbaa uoIIN Ay (qQ) NNNBJAP Y] (B) :£J132ds [IBYS IINOU Y (PFIMIIYI0 $aPlacad mE] Jjqedndde ssajun
L1 pue ¢ sydesdeind 1apun 4o1raa[adae o) Jojad JOu INQ) JUIWNRSU] LILINIDS SIYL U] JUIWIIIBY 40 JUBUIA0Y £UB JO YIBIIq
5, J0M0LI0Y BUIMO|(0) UG{IBI[DIIR 0) J0lud JIMOLIOE O} 3dN0U JAE [[BYS JOPUFT “SAPIWIY UONPRIINIIY 61
WMOQOJ S1 225ER PUT NURUSADD JAY1INJ JOPUDT] PUR JAM0II0Y SINYNIAOD WEOHINM NON




UNOFFICIAL €COPYs

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award or sett’: - claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autkoiiz2d to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of th'mionthly payments referred to in paragraphs 1 end 2 or change the amount of such puyments.

10. Borrower Not AWelisced: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o/ i\*e. sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operile 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coran.ence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizsion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucZessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exercise Ot any right or remedy.

11. Successors and Assigns Bound; Joint =nd Seversl Liability; Co-signers. Thc covenanis and agreements of
this Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinan’zshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co'sipaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms o7 this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c¢) agre< that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securiiv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, then: (a) anv/'such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suins »iready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10 ‘msx+ this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducrs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or expirat’on ol applicable laws has the ceffect of
rendering any provision of the Note or this Security Instrument unenforcenble accordirg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instripicnt and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sprified in the second paragraph of

S

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be'given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notite shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wrhea given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law api the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument vt the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen) and the
Note are declared to be severable. o

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propurty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy adl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Barrower:
(u} pays Lender alt sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.

LGETOUESS
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the Note Holder obtains a property inspection (at my cost) which reveals no signs of depreciating value of my

house. -
s \B) Lalculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net

yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%), or
(ii )if the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day
mandatory delivery commitments, plus one-half of one percentage point (0.5%), rounded to the nearest one-
eighth of one percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Helder will determine my interest rate by using comparable
information.

(C) New Payment Amouni and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will be the new amount of my mounthly payment. Beginning with my first monthly payment afier the Con-
version Date, I will pay the new amount as my monthly payment until the maturity date.

(D) New diute and Mortgage

I acknowledze and agree that at the Note Holder's option, I will execute a new note (“New Note™) and a new
mortgage (“News Mortgage™ which shall replace the Note and Security Instrument and which shall provide for s
fixed Interest rate er,val to the rate determined under Paragraph (B) above with monthly payments determined
under Paragraph (€ a>ove and shall contain other terms which are substantially similar to those in the Note and
Security Instrument wiiix such changes or modifications as the Note Holder deems necessary or apppropriate 10
(i) reflect the fact that tiieun:zrest rate shall be fixed for the balance of the term of the New Note and/or (ii) t0
qualify the New Note and }iev/ Mortgage for sale to the Federal National Mortgage Association and/or the
Federal Home Loan Mortgaez Corporation. If the Note Holder requires that I execute a New Note and New
Mortgage, I acknowiedge and ag e that I shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in connection-tazrawith including, without limitation, the cost of the preparation and recor-
ding of a release of the Security Instrurcat, the cost of preparing 2 New Note and a New Mortgage, the cost of
recording the New Mortgage, the cost of issuing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other costs as may te customarily charged by a lender in connection with the refinanc-
ing of a home joan.

C. TRANSFER OF THE PROPERTY OR A 97 ~MEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Cptic= under the conditions stated in Section B of this Ad-
justable Rate Rider, Uniform Covenant 17 of the Se rurity Instrument is amended to read as follows:

. Transfer of the Property or a Beaeficial Interest 13 Zorrower, If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest .r Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, L{n”r may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howeve:, this option shall not be exercised by Lender if exer-
cise prohibited by federa) law as of the date of this Security Insi-uraent. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information rer;uired by Lender to evaluate the intended
transferee as if a new Joan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of 8 oreach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasoinay’z fre as a condition to Lender’s
consent 10 the joan assumption. Lender may also require the transferee to sign ~n assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and Agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall zive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the rovce is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Burrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted 1 this Security In-
strument without further notice or demand on Borrower. )

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of tuis Adjustable
Rate Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Section C (1) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall in-
stead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. 1f all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIOGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
Rider.

LIS . WHEELER
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RELEASE FEE RIDER  DATE : JUNE 30, 1988

LOAN NO.: 517399-2

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indextedness; said Mortgage encumbers real property commonly

descriked as:

2430 CENTRAL PARK, EVANSTON, ILLINOIS 60201

Borrower and Lender 25ree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associu*ion or the Federal Home Loan
Mortgage Corporation and that ctherwise the following provisions

shall apply to a release of Mortgagxz:

I1f the Federal Home Loan Mortgage forporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Note, the promises and agreenments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage., Borirnwar shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER\

RICHARD F. WHEELER

Borrower

Borrolver LISA A. WHEELER




