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Ttls Indenture, Made this day of JUNE .19 88 , between

JRD
NICHOLAS EPPOLITO AND BARBARA EPPOLITO , HIB WIFE

SHAWMUT FIRST MORTGAGE CORP. + Morigagor. and

a corporation organized and existing under the Jaws of THE STATE OF TEXAS

Mortgagee.

Witnesseth: That whe/vas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principel sum of - coueyty WO THOUSAND ONE HUNDRED- AND NO/100

payable with interesi at the rate of / per centum (900 M) per annum on the unpaid balance until
paid, and made payable to the order o 11 Mortgagee at its office in  DALLAS, TEXAS 75251

or at such other place as the holder mat.d ssiznale in wrmng and delivered; the said principal and interest being payable in monthly in-
stallments of E HUNDRED EIGRTY AND 1 Doltars ($ 580,13 *)
on the first day of AUGUST (' ,znd a like sum of the firsi day of each and every month thereafier until the note is fully
paid, except th‘a]tulﬁ final payment of prmclpal and inlerest, if not sooner paid, shall be due BERMdAble on the first day of

$18.00
#4444  TRAN 078% 07/08/88 15 0206

14D »-88-301380
COOK COUNTY RECORDER
Now, therefore, the said Mortgagor, for the better securing of t'ie paryment of the said principal sum of money and interest and the perfos
mance of the covenants and agreements herein contained, does by thse presents Mortgage and Warrant unio 1he Morlgagee, its successors
or assigns, the lollowing described Real Eslale situale, lying, and being ir the county of

and the Siate of Jllinois, 1o wit:
LOT 12 IN BLOCK 13 IN HANOVER BIGhLAMNDR, A SUBDIVISION OF
THE BOUTH HALF OF THE NORTH WESBT FRAC(IUNAL BUARTER AND THE
NORTH 49 ACRES OF THE BSOUTH WEST ERAC?IO AL QUARTER OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE lvu AT OF THE THIRD
PRINCIPAL HERIDIAN ACCORDING TO THE LA’I THEREOF RECORDED
MAY 10, 1962 A5 DOCUMENT 18471876 IN COOK CUI'sTY, ILLINOISB,

Aimgggﬂlﬁg“i‘lu giR%& UE, HA%@BK ILLINOIS 60103

SEE ATTACHED 'RIDER TO HORTGAGB' AND
*DUE ON SALE RIDER" MADE A PART HEREOF
Tosrther with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the/rexts, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the snate, right, title,
and interest of the said Mortgagor in and to said premises,

Dollars

To have and to hold the above.described premises, with the ap-

purtenances and fixtures, uito the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And satd Mortgegor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impsir the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men 1o atlach to said premises; to pay to the Morcgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sulficient to pay all taxes and assessments on said premises, or
any tax or assessment thal may be levied by authorily of the
State of Minois, or of the county, 1own, village, or cily in which
the said fand is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the cominuance of
said indebledness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This lorm Is usad in connection with morigsges insured under the ons- to four. hmlly programs of the Natlonal Housing Act which provide

for perlodic Mortgage Inaurance Premium payments.

Previous Editions Obsolete
**SEE ADJUSTABLE RATE RIDER

HUD-52116M{10-85 Edition)

fd%ﬂ 203.17!3)
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
suthorized and directed to make payment for such loss directly 1o
the Mortgagee insteed of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and 1o any insurance policies then in
force shall pass to the ~archaser or grantee.

That if the premises, or'ary part thereof, be condemned under
any power of eminent domain, c-acquired for a public use, the
damages, proceeds, and the ccasiceration for such acquisition, to
the extent of the full amount of indeltedness upon this Mort-
gage, and the Note secured hereby reinaizang unpaid, are hereby
assigned by the Mortgagor to the Mortgages-and shall be paid
forthwith to the Mortgagee to be appliea by it.zn account of the
indebtedness secured hereby, whether due or ot

The Mortgagor further agrees that should this mo tgag: and
the note secured hereby not be eligible for insurance undzi-the
National Housing Act within days from t%¢date
hereof) written statement of any officer of the Depanment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

1n the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreemen? herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And [n the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after sale, and without notice ta the said Mort.
gagor, or any party ciaiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
fiable Tor the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whesher the same
shall then be occupied by the owner of the equily of redempiion,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

cosis, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this morigage or 4 subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premiscs; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor of others upon such terms and conditions, vither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premnises heréinabove described; and employ ather persons and
expend itself such amounts as are reasonably necessary Lo carry
out the pravisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equily, a reasenable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete absiract of title lor the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Morigagee shall be made a party therelo
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the atlorneys ot solicilors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shalt be a further lien and charge upen the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree [oreclosing this mort-
gege und be paid out of the proceeds of any sale made in pur-
suance of any such decree: {1) All the costs of such suit or suits,
advertisi~g, iale, and conveyance, including attorneys’, solicitors’,
and stenogrrpters’ fees, outlays for documentary evidence and
cost of said a':ziract and examination of title; (2) all the moneys
advanced by the Mortyagee, if any, for the purpose authorized in
the mortgage with interrst on such advances at the raic set forth
in the note secured heeeliy, from the time such advances are
made; (3) all the accrued ipierest remaining unpaid on the in-
debtedness hereby secured; [7:-a)l.the said principal money re-
maining unpaid. The overplul of ihe proceeds of sale, if any,
shall then be paid to the Morigaarr.

1f Mortgagor shall pay said note avths tiaie and in the manner
aforesaid and shall abide by, comply witii, awl duly perform all
the covenants and agreements herein, then Eiiv conveyance shall
be null end void and Mortgagee will, within tir? @ \30) deys after
writien demand therefor by Mortgagor, execute a-release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statules or laws which reguire the carlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the time for payment
of the debst hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Morigagor.

The covenanis herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the partics hereto,
Wherever used, the singular number shall include the plurai, the
plural the singular, and the masculine gender shall include the

feminine.
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? th an Adjustable Rate"
zads ofd Thdst or Security

Deed insured under section 203(b), 203({k)

(first lien only) or 234(c) of the National

Housing Act, using the Margin method.

3

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JUNE , 1988 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Mortgage"), of even date herewith, given by the undersigned ("Mortgagor") to
secure  Mortgagor's Adjustable Rate Note ("Note"), of even date herewith, to

SHAWMUT FIRST MORTGAGE CORP. : ("Mortgagee"),
covering the premises described in the Mortgage and located at:

144) BIRCH AVENUE, HANOVER PARK, ILLINOIS 60103

Nothwithstanding anything to the contrary set forth
Mortgagee hereby agree to the following:

1. Under the Nri2, the initial stated interest rate of NINE per
centum ( s<np %) per annum ("Initial Interest Rate"} on the unpeid principal balance is

subject to chrnge, as hereinafter described. When the interest rate changes, the equal
monthly installnierits of prinecipal and interest also will be adjusted, as herelnafter provided, so
that each instalipert will be in an amount necessary to fully amortize the unpaid principal
balance of the Note, ot the new adjusted interest rate, over the remaining term of the Note.

in the Mortgage, Mortgagor and

The first adjustment fo. (e interest rate (if any adjustment is required) will be effective on

2.
the first day of QcTOBER , 1989 {(which date will not be less than twelve months
nor more than eighteen mont)is from the due date of the first installment payment under the
Note), and thereafter each adiusiment to the interest rate will be made effective on that day
of each succeeding year during/the term of the Mortgage ("Change Date").

3. Each adjustment to the interesi._raste will be made bhased upon the following method of

employing the weekly average yie!d on United States Treasury Securities adjusted to a
constant maturity of one year ("Index'; h2 Index is published in the Federal Reserve Bulletin

and made available by the United Statre: Treasury Department in Statistical Release H. 15
(519)). As of each Change Date, it w.ll k2 determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determ/ned, using the most recently available figure,
thirty (30) days before the Change Date ("Current Index™). **

(b) TWO AND NO/100 percentage points (  2.000  9%); the "Margin") will be
added to the Current Index and the sum of this addition will be rounded to the nearest

one-eight of one percentage point (0.125%)., The rounded sum, of the Margin plus the
Current Index, will be called the "Calculated Interest F.ate” for each Change Date,

(¢} The Calculated !nterest Rate will be compared to .rk2 interest rate being earne% .

immediately prior to the current Change Date {such (nterest rate being calied th
"Existing Interest Rate"). Then, the new adjusted interest rats. if any, will be determine

as fallows:

(i) If the Caealculated Interest Rate is the same as the Existing Interest Rate, thez
interest rate will not change. )

(ii} If the difference between the Calculated Interest Rate and tlie Fxisting Interest O
Rate is less than or equal to one percentage point, the new adjustad interest rate
will be equal to the Calculated Interest Rate (subject to the max’mum allowable
change over the term of the Mortgage of five percentage points, in either
direction, from the Initial Interest Rate, herein called the "5% Cap").

(i) if the Calculated Interest Rate exceeds the Existing Interest Rate by more than
one percentage point, the new adjusted interest rate will be equal to one
percentage point higher than the Existing Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than
one percentage point, the new adjusted interest rate will be equal to one
percentage point less than the Exfsting Interest Rate (subject to the 5% Cap).

{d) Nothwithstanding anything contained in this Adjustable Rate Rider, in no event will any
new adjusted interest rate be more than five percentage (5%) points higher or lower than
the Initial Interest Rate, If any increase or decrease in the Existing Interest Rate would
cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest rate
will be limited to five percentage (5%) points higher or lower, whichever is applicable,
than the Initial Interest Rate.

(e} Mortgagee will perform the funetions required under Subparagraphs 3{a), (b) and (c) to
determine the amount of the new adjusted rate, if any. Any such new adjusted interest

rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the

next Change Date on which the Interest rate is adjusted.

*¥THE VALUE OF THIS INDEX, AS OF THE DATE THE INITIAL INTEREST RATE WAS DEIERI;II:S%.‘
. . -1 - . .
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LOAN # 100527} | U N Q%{@ﬂﬂfl&f@@;P&Y& 0

..~ This rider attached to and made part of the Mortgage between

Mortgagor, and

" NICHOLAS EPPOLITO AND BARBARA EPPOLITO , HIS WIFE
» Martgagee,

SHAWMUT FIRST MORTGAGE CO,RP. id M foll .
dated JUNE 23, 1988 , revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:
That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums thal will next
become due and payable on policies of lire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged property (all
as estimated by the Mortgagee) less all sums already paid therefor divided by the
number »f months 1o elapse before one month prior to the date when such ground rents,
premiumz, taxes and assessments wijll become delinquent, such sums to be held by
Mortgages jn trust to pay said ground rents, premiums, taxes and special assessments;

and

(b} All payments rientioned in the preceding subsection of this paragraph and all payments
to be made unde:~the note secured hereby shall be added together and the aggregate
amount thereof shzi} be paid by the Morigagor each month in a single payment to be
applied by the Mort:agee to the following items in the order set forth:

(1) ground rents, if arv. taxes, special assessments, fire and other hazard insurance
premiums;

{11) interest on the note securad hereby;

(I11) amortization of the piincinal of the said note; and

(Iv) fate charges.

Any deficiency in the amount of anv such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the (iue date of the next such payment, constitute an
event of default under this morigage. T'.e Mortgagee may collect a "late charge" not to
exceed four cents ($.04) for each dollar ($1) for each payment more than [ifteen (15)
days in arrears, to cover the extra expense inivclved in handling delinquen! payments.

If the total of the payments made by the Mortgagor und<r subsection (a) of the preceding paragraph
shall exceed the amount of the payments actually made by the Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such (xress, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments tc-'oe made by the Mortgagor, or refunded
to the Mortgagoer, If, however, the monthly payments made by thz Mortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents, 2x2s, and assessments, of insurance
premiums, as the case may be, when the same shall become due and ‘pavible, then the Morigagor shall
pay to the Mortgagee any amount necessary to make up the deficiency. or or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums @ ail-be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortzr.gee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any balince remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph. 17 there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the rreinises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgage: shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwis= azauired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said note,.

2. Page 3, paragraph 3 is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the

National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

Signature of Mortgagor: .
(SEAL) M %’% (SEAL)

NICHOLAS EPPOLITO

(SEAL) ﬁa,\ﬂm,w @Lé/ﬂ(’»’%fa (SEAL)
BARBARA EPPOLIT

ILLINOIS - MIP Dcletion
(07,14/87)

08{;‘,\){:88




UNOFFICIAL COPY. .

€£¥109 SIONITII ‘VISVLII
SO0T 31INS "'AATE JUvd 00¢

.. "dH0D SOVDAON LSULd JLAWAVHS

$898340aVY IZINVED

RTINS

b




.-

T UNOFFICAL €ORY @

MORTGAGE RIDER

FHA Case No. 131-5462270-729

This MORTGAGE RIDER made this 23RD  gay of  JUNE
modifies and amends that certain Mortgage of even date herewith between:

,19 88
NICHOLAS EPPOLITO AND BARBARA EPPOLITO ,

HIS WIFE

L

, as Mortgagor,
SRAWMUT FIRST MORTGAGE CORP.

, BS Mortgagee. as follows:
In addition to the covenants and agreements made in the Mortgage, Mortgagor and
Morigagee frther covenant and agree as follows: :

The Mor’gagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this Mortgage 10 be immedintely due and payable if

all or a par..of the property is sold or otherwise transferred (other than by devise, descent
or operation «F qauw) by the Mortgagor,

pursuant
not later than 12

to a contract of sale executed
months after the date the mortgage is endorsed for insurance 10 a

purchaser whose credit kas not been approved in accordance with the requirements of the
Commissioner,

Except as modified herein and _zz modified by the Mortgage Rider regarding mortgage

insurance premiums, if applicable, tae Mortgage referenced above is and shall remain in full
force and effect.

Signature of Mortgagor

7/%{_/0,4 Miﬂf (SEAL)

— NICHOLAE EPPOLITUO

ogmucﬂﬂ

(SEAL)

{(SEAL)

ILLINOIS Due on Sale
{02/88)
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