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This Mortgage Made this  5th day of July . 1988 . between

a1

Kathryn L. Harbison, Divorced and not since remarried

hereinafter called **‘Mortgagor”, whether one or more, and NORTHERN TRUST BANK/O'HARE N.A.. a national banking associa-

tion of Chicago, Illinois, hereinafter called '*Mortgagee'’
Whereas. Mortgngor is justly indebted to Mortgagee in the principal sum of One Hundred Ten Thousand

and NO/100 Dollars ($ 110,000.00 ) evidenced by a Principal Note of

Mortgagor of even date herewith, payable to the order of Mortgagee at its banking house in Chicago, Illinois, or at such
other place as the holder of said Note may from time to time in writing designate, in and by which Note Mortgagor pro-
mises to pay the principal sum thereof with interest from the date and at the rate specified in said Note in lawiul money
of the United States of America in installments of principal and intereat as foHosva prescribed ip said Note

™ on the first day of September . 1988

and on the day of each month thereafter, to and including the first

day of May , 1889 |, when payment shall be made of all principal then remaining unpaid
with interest thereon. The Note further provides that payments shall be applied first to interest due and then on account
of the principal thereof, and that upon cefault of one installment for a period of fifieen (15} daya, balance of principal shall
bear intereat at the rate of Thirteeiand one half percent{ 13,50 %) per annum or at the max-
imum contract rate permitted by law vnichever is less from due date of installment until instaliment is paid.

Additional payments on principal, o. the Note secured hereby, hereinafter called prepayments, may be made in
amounts not exceeding $ 110,000.00 in any one yoear. Further prepayments of principal thereon may
be made upon payment of a premium of 2% of an; e iaunt 30 paid before five yeara from the date hereof, thereafter without
premium. Any prepayments shall be made only on =/ justalliment due date in an amount equal Lo the principal Lo become
due in one or more instaliments next succeeding the c ate of payment. No prepayments shall affect the amount or time

for payment of subsequent required installments.

Now This Mortgage Witnesseth That Mortgagor, in corsideration of said debt and to secure the payment thereof
in accordance with the terms and provisions of the Note and.tlir’'performance of the covenanty and agreements herein
contained, and also in consideration of the sum of One Dollar ($1.30" paid by Mortgagee to Mortgagor, the receipt whereof
is hereby acknowledged. does by these presents CONVEY and WARPANT unto Mortgagee. its successora and assigns,

the following described real estate, situated in the village of
Niles , County of Cool: . State of Illinois:

Parcel 1:

All of LOT ONE HUNDRED FORTY ONE
LOT ONE HUNDRED FORTY TWO (except the Morth Ten (10} feet taerect)

IN FIFTH ADDITION TO GRENNAN HEIGHTS, a Subdivision of the .za<t Half (1/2) of the

South East Quarter (1/4) of the Northwest Quarter (1/4) of Sec:tion 24, Township 41

North, Range 12, Bast of the Third Principal Meridian.

P.I.N. #09-24-111-065-0000
Commonly Known As: 8501 N. Overhill Niles, Il. 60648

Parcel 2:
LOT $3 IN CALLERO AND CATINC RESUBDIVISION OF PART OF THE SEVENTH ADDITION TO

GRENNAN HEIGHTS, BEING A SUBDIVISION IN TBE WEST 1/2 OF THE NORTH WEST 1/¢ CF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOKX COUNTY, ILLINCIS.

P,I.N. 09-24-107-055-0000
Commonly Known As: 8549 N. Milwaukee Niles, IL. 60648

TOGETHER with all fixtures appurtenant thereto, insofar as they now are or may hercafter belong to or be used with
the said real estate or the buildings thereon, it being the intention of the parties hereto that, whether or not attached
to said real estate (but excepting, however, Mortgagor's household goods unless elsewhere herein expressly included!.
all appliances, apparatus, equipment, articles and things owned by Mortgagor and now or hereafter in, upon or used in
connection with said real estate, to maintain or enjoy the same or to produce, supply, utilize, distribute, or control, by
single unit or otherwise, heat, light, power, water. gas, electricily, refrigeration, sanitation, ventilation, air conditioning,
cooling or circulation, or to dispose of or treat refluse, or to cool, heat or treat water, including but without restricting
the foregoing. in-a-door and roll-a-way beds, awnings, shades, door and window screens, storm doors and windows, and
atair and hall carpeting and floor covering. all of which shall be deemed Lo he fixtures and are expressly declared ta be
a part of the real estats, whethor physically attached thoreto or not. und shall be a part of the security for the debt hervin
mentioned. and shall be covered by this Mortgage, and together with all and singular the bulldings and improvements,
whether now or hereafter erected, tenements, hereditaments, privilegea, easements and appurtenances therocto now or

O-3888 (NTI84)

S6TTLESN

b




UNOFFICIAL COPY




hereafier belonging. FurntuNQdE lerelLQlA L&m@@n&e. M\ h)nd after the date herend,

{including any period of redemption}, primarily and on a parity with said real estate and not secondarily. all the rencs,
issues and profits of the premises and ail rents, profits, revenues, royalties. bonuses, rights and bencefits due. payable
or accruing. and all deposits of money as advance rent or for security, under any and all present and future leases of the
premises. and does hereby transfer and assign alt such leases to Mortgagee together with the right. but not the obligation,
to collect, receive and receipt for all avails thereof. to appiy them to said indebtedness and to demand. sue for and recover
the same when due or payahle. Mortgagee by acceptance of this Mortgage agreed, as a personal covenant applicable to
Mortgagor only, and not as a limitation ar condition hereof and not available to any lessee or tenant, that until a defaule
shall be made or an event shall occur. which under the terms hercof shall give to Mortgagee the right to foreclose this
Mortgage, Mortgsgor may remain in posgeasion of the premises und may collect, receive and enjoy such avails therefrom,
except. however, Mortgagee shall have and hereby oxprossly resceves the right to collect and receive all rents, profits.
revenues, royalties, bonuses, rights and benefits under any and all oil, gas, or mineral leases of the premises or any part
thereof, now existing or hereafter made, and to apply the same to said indebtedness either before or after any default
hereunder, and Mortgagee may dernand. swe for and recover any such payments, but shall not be required so to do. TO
HAVE AND TO HOLD the said real estate unto Mortgagee, its suceessors and assigns. forever, for the purposes herein
set forth, hereby releasing and walving all rights under and by virtue of the Homestead Exemption Laws of the Stute

of Illinois.

This Mortgage shall also secure additional loans hereafter made by the then holder of the note secured hereby Lo
the then owner of the real estate described herein, provided that no such additicnal loan shall be made if the making thereof
would cause the total principal indebtedness secured hereby to exceed the amount of the original principal indebtedness
stated herein. Eactisuch additional loan shall be evidenced by a note or other evidence of indebtedness identifying such
additional loan 7s.orrt of the indebtedness secured hereby, and shall mature not later than the then maturity date of
the original indebted:icss secured hereby. Nothing herein contained shall imply any obligation on the part of any holder

of said Note to make any such additional loan.

In the event Mortzagor be a corporation. or corporate trust, such corporation. or trust in those cases permitted
by statute, hereby waivesar ¥ ond all rights of redemption from sale under any order or decree of foreclosure of this Mort-
gage, on its own behalf ana hekz)f of each and every person, except decree or judgment creditors of auch corporation.
acquiring any interest in or title'co the premises subsequent to the date of this Mortgage.

And Mortgagor Hereby Ev_ressly Covenants And Agrees As Follows:
1. To pay the above recited debl ar.d (nterest thereon when and as it shall become due, whether in course or under

any covenant or agreement herein or thriein contained.

3. Until the debt is fully paid, to pay all jeneral taxes before penalty attaches thereto, and to pay when due ali
special taxes and assessmentas, water and sevrer sarvice charges, and other charges which may become a lien against the
premises; to prevent default hereunder, Mortg(go' shall pay in full under protest. in the manner provided by statute,
any tax or assessment that Mortgagor may desire tJ cuntest. Receipts showing full payment of all taxes and assessments
shall be delivered to Mortgagee promptly after pajyiosat,

3. Not to abandon the premises, and to repair, 1estor= or rebuild promptly any building or improvement now or
hereafter on the Mortgaged premises which may become di maged or be destroyed, to keep the premises in good condition
and repeir without waste, to complete within a reasonable time.any building or buildings naw or at any time in process
of erection upon the premises, to comply with all requirements f Juw or municipal ordinances with respect to the premises
and the use thereof, to make no material alteration in the prem’ses e¢xcepl as required by law or municipal ordinance,
or authorized by Mortgagee, not to suffer any lien of mechanics ¢r Zuaterialmen, or any other lien or claim for lien not
expressly subordinate to the lien hereof. to attach to the premises, 14 risy. when due. any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof.(and on request. to exhibit Lo Mortgagee satisfac-
torily evidence of the discharge of such prior lien or claim. Mortgagee =Lall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose. 7o asliver to Mortgagee all original leases
{hereinabove assigned) which Mortgagee may at any time request, with proper asiignments thereof; and neither to pro-
cure, permit nor accept any prepayment of any rent nor to relecse any tenant from any obligation. at any time while the
indebtedness secured hereby remains unpeid, without Mortgagee's written consoni,

4. Until the debt is fully paid, to provide, maintain and deliver to Mortgagee plizies of fire, and, if required by
Mortgagee, tornado. windstorm or other jnsurance, in companies, form and amounts anil with mortgage clauses satisfac-
tory to Mortgagee, upon the buildings and improvements now or hereafter situated on the rortgaged premises, and to
deliver to Mortgagee, with mortgage clauses satisfactory to Mortgagee, all insurance policies of p5i; kind or in any amount
now or hereafter issued upon the premises, and at least ten (10} days before the expiration of anlexis!ing policy. Lo deposit
with Mortgagee 8 policy to replace such expiring policy. Full power ia herehy conferred on MMaiigaunto setile or com-
promise all claims under all policies and to demand, receive and receipt for all moneys becoming puaysoiz thereunder, and
to assign all policies Lo any subsequent owner of the note ar Lo the purchaser of the premises at any forscipaurs nr execu-
tion sale. and in the event of loss under any of the palicies of insurance herein referred to, the procecds of such policy
shall be paid by the insurer to Mortgagee, which at its sole and shsolute diseretion, may apply the same oi a part thereo,
as a payment on account of the debt sacured hereby. whether or not then due and payable. or shall apply the same. or
a part thereof, towerd the nlteration, reconstruction, repair or restaration of the premiscs, either to the portion thereof
by which said loss was sustained or any other portion thereof, without in any way affecting the lien of this instrument
or the obligations of the Mortgagor or any other person for the payment of the indebtedness hereby secured.

E. If any of the covenants hereof are not performed by Mortgagor as herein provided. Mortgagee may, but need
not, make any payment or perform any act hereinbefore or hereinafter required of Mortgagor in any form or manner and
to any extent deemed expedient. Morigagee may make full or partial payments of principal or interest on prior liens. On
the failure of Mortgagor to pay taxes or assessments before the same become delinquent. or to pay any liens of mechanics
or materialmen or any other liens, or to maintain insurance as above provided, then Mortgagee. at its option, may pay
such taxes or special assessments or redeem the premises from any tax sale or purchase any tax title obtained {and
Mortgagee, in making any payment hereby authorized relating Lo Lixes or assessments, may do so according to any bill,
statement or estimate procured from the appropriute public office, without inquiry into the accuracy of such hill, state-
maent or estimate or into the validity of any tax, assessment, sale, forfeiture, Ltax lien or title or claim thereol). may poy
or settle any suits or claims for liens of mechanics or malerinlmen or other liens which may be made aguinst the real estate.
or may procure and pay for such insurance. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connecLion therewith, including attorneys' fees and any other moneys advanced by Morigugee to pro-
tect the real estate or the lien hereof, shall be so much additional indebtedness secured hereby and shall become immediutely
due and payable without natice and with {nterest thereon at the rate of Thirteen and One italt
per cent ( 13.50 %) per annum or at the maximum contract rate permitted by law whichever is less. Nothing
herein contained shall be conatrued as requiring Mortgagee to advance or expend money for Laxes, nssessments, or for
any other purpose. Inaction of Mortgagee shall never be construed as a waiver of any right accruing to it on account }

of eny default hereunder on the part of Mortgagor. ¥,
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6. 1f default shall il ghyhdht, timevalld Pacd and i The MRE ifled. of all or any part of Lhe
said debt or interest therdpn prjo % by B enymef ﬁ! sﬁﬁ%al&@. lien or encumbrance
which might be prior or equal in lien to Che hen of this Mortgage be created upon oF atiach to all or any part of the premises,
in the event of the passage after the date of this Mortgage of any law of the State of Illinois deducting from Lhe value
of the land for the purpase of taxation any lien thereon, or changing in any way the laws now in force for the taxation
of Mortgages for state or local purposes or the manner of the collection of any such taxes so as to make it obligatory
on Mortgagee to pay such tax, if all or any part of the premises are sold, tranaferred, hypothecated or conveyed, or if
default shall be made in the full performance of any covenant or agreement of this Mortgage, then and in every such case.
the whole debt secured by this Mortgage, with all interest thereon, and all other amounts hereby secured shall, at the
option of Morigagee, become immediately due and payable. and may forthwith or aL any time thereafter be collected by
suit at law, foreclosure of or other proceeding upon this Mortgege or by any other proper, legal or equitabie procadure
without declaration of such option and without notice, and Mortgagee shall be entitled to immediate posscssion of the
premises and to collect the rents and avails therefrom, as aforesaid, and may enter without process of law, using such
force as may be necessary, and in such case, all tenants in possession are hereby directed Lo attorn to Mortgagee.

7. In the event the undersigned’s interest in the real estate described in this Mortgage is transferred by Deed of
any kind including Quit Claim Deed, Installment Agreement for Deed, Contract Sale, Lease with Option to Purchase,
or placing title in a land trust for the purpose of facilitating & sale through transfer of beneficial ownership, without con-
sent of the Mortgagee hereof, or in the event title to said real estate is held in a land trust and the beneficial ownership
thereof is tranaferred without consent of the Mortgagee hereof, such transfer of the real estate or beneficial interest shall
be deemed to be an irrevocable election by undersigned to prepay the Note secured hereby in full immediately.

8. 1f the time for the payment of the debt, or any part thereof, be extended. Mortgagor and all persons now or
at any time hereafter liable for the payment of the debt, or interested in said premises, shall be held to assent to such
extension, and t'eir liability and the lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by Mortgagee notwithstanding the extension.

8. In any suit t=ioreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree
for sate all expenditiives snd expenses which may be paid or incurred by or on behalf of Mortgagee in connection with
collecting rents or othsi a ails from the premises as herein provided, and for attorneys’ fees, appraisers’ fees, outlays
for documentiry and expe/ v evidence, stenographers’ charges, publication costs and costs {which may be estimated as
to items to be expended after eiices of the decree} af procuring all such absiracts of title, title searches and examinations,
guerantee policies. and similar d7iaand assurances with respect to title s Mortgagee may deem to be reasonably necessary
either to prosecute such suit or th.cvidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph men-
tioned shall become s0 much additior.al de’si secured hereby and immediately due and payable with interest thereon at
the rate of Thirteen and One Half per cent { 13.50 %) per annum or at the max-
imum contract rate permitted by law whichzver is less when paid or incurred by Mortgugee in connection with (a), any
proceeding, including forectosure, probate and bankruptcy proceedings, to which it shall be a party. either as plaintiff,
claimant or defendant. by reason of this Mortgag.e. rr any indebtedneas hereby secured, (b) preparations for the commence-
ment of any suit for the foreclosure hereof after ascriral of such right to foreclose whether or not actually commenced,
or (c), preparations for the defense of any threatenvs 'suit or proceeding which might affect the premises or the security

hereof, whether or not actually commenced.

10. Upon, or ut any time after, the filing of a complaint to foreclose this Meortgage, the court in which such com-
plaint is fited may appoint a receiver of the premises. Such anprintment may be made either before or after sale. without
notice, without regard Lo the solvency or insolvency of Mortgagor st the time of application for such receiver and without
regard to the then value of the premises or whether the same sha'l be then occupied as o homestead or not. Such receiver
shall have power to collect the rents, issues, and profits of the prerigis during the pendency of such foreclosure suit and.
in case of a sale and a deficiency, during the full statutory period of r=d/mption. if any. whether there be redemption or
not, us well as during any further times when Mortgagor, except for tlie intervention of such receiver, would be entitled
to collect such renta, issues and profits, snd all other powers which may5e necessary or are usual in such cases for the
protection, possession, control, management and operation of the premises (urtag the whole of eaid period. The court
from Lime to time may authorize the receiver to apply the net income in his Landsin payment in whole or in part of, (1),
the debt secured hereby or by any decree foreclosing this Mortgage, or any tax/ goucial assessment or other lien which
may be or become superior to the lien hereof or of such decree. provided such apoiicstion is made prior to foreclosure
sale, or (2), the deficiency in case of a sale and deficiency. Mortgagor consents to the appoir.tment of any officer or employee
of or any other person designated by Mortgagee as such receiver.

11. No action for the enforcement of the lien or of any provision hereof shall be subjecy to any defense which would
not be good and available Lo the party interposing the same in an action at law upeon the Nops narehy secured.

12. Mortgagor shall deliver to Morlgagee at any Ltime on its request, sll leases, shsliscty. cuaraniee policies,
muniments of title, surveys and other papers relating Lo said premises. and in case of foreclosure lieszaf and fuilure to
redeem, the same shall be delivered to and become the property of the person obtaining a deed to said premises by reason

of such foreclosure.
13. Ifrequired by Mortgagee, Martgagor shall pay Lo Mortgagee with the monthly paymenta of princiy als nd intarest

a prorated portion of the taxes, assessments and insurance premiums next Lo hecome due. as estimated by the Mortgagee,
so that Mortgagee will have sufficient funds on hand to pay taxes, assessments and insurance premiums thirly (30) days
before the delinquency date thereof. Any deficit shail immediately be paid by Morlgagor to Mortgagee. Money so held
shall not bear interest and upon defauit may be applied by Mortgagee on account of the mortgage indebtedness. The
enforceability of the covenants relating to taxes, assessments and insurance premiums herein otherwise provided, shall
not be affected. except in so far as the obligationa thereunder have been actually met by compliance with this paragraph.
Mortgagee may from time to time at its option waive, and after any such waliver reinstate, any or all provisions hercof
requiring deposits for taxes, assessments or insurance premiums, by notice to Mortgagor in writing. While any such waiver
is in effect Mortgagor shall pay taxes, assessments and insurance premiums as herein elsewhere provided.

14. Any award of dumages resulting from condemnation proceedings or the tuking or injury of the mortgaged premises
for public use (all such awards, to the tatal smount of the indubtedness secured by this Mortgage ure herehy trunslerred
and assigned to Mortgagee) shall be paid to Mortgngee and the proceeds or any part thereof may be applied by Mor-
tgagee, at its option. after payment of all of its expenses, including costs and attorneys' fees, to the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized on behalf and in the name of Mortgagor. Lo execute
and deliver valid acquittances and to appeal from any such award.

15. The rights and remedies of Mortgagee are cumulative and may be exercised as often and whenever occasion
therefore arises, and feilure of Mortgagee to exercise auch rights and remedies, or any of them, howsoever often, shall

not be deemed a waiver thereof.
16. A reconveyance of said real estate shall be made hy Mortgagee to Mortgagor on full payment of the indebtedness
secured hereby, the performance of the covenants and agreements herein made by Mortgegor, and the payment of the

reasonable fees of Mortgegee.
17. Each of the covenants and conditions of this Mortgage shall bind, jointly and severally, the party or parties
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i ra, ‘gd ;;{al.ral.orl. BUCCOBSOrs nnﬁ assigns, and shall

named above as ‘"Mortgagor'’, and their respective heirs, execu

inure to the benefit of and be available Lo the successore and assigns of Mortgagee. The term “Morigagor' shall include

the party or parties executing this Mortgage, their respective heirs, executors, administrators and ass[gns. and in the

event Mortgagor be a corporation, the successors and assigns of such Mortgagor. The term "Mortgagee'’ shall include
el

the successors and assigns of the Mortgagees.
18. The Mortgagor represents and agrees that the proceeds of the Note secured by this Morigage will be used: fomn
the purposes specified in paragraph 6404 (c) of Chapter 17 of the 1973 lllinois Revised Statutes, and that the pr| cipa‘i(,
'f Pl 4 "'L

obligation secured hereby constitutes a business loan which comes within the provisions of said paragraph.
In Witness Whereof, each Mortgagor has hereunto set his or her hand and seal or caused this Mortgage Lo be e:ppuwd’ G
by its duly authorized cfficers and its senl to be hereunto affixed, the day and year first above written, oo Ny
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S8TATE OF ILLINOIS

COUNTY OF Cook
, & Notary Public in and for said County, in the State aforesaid

Jean Garber

I,
DO REREBY CERTIFY that R
Harbison, Divorced znd not since remarried
free

Kathryn L.
personally known to me to be the same person{s) whose nnmels) subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged he signed, sea'“d.and delivered the said instrument as nay
and voluntary act for the uses and purposes therein set {orth.including the release and waiver of the right of homestead.
Given under my hand and Notarial seal this 5th day of July , 1888
(N\ - 7 <C
“OFFICIAL SEAL" P s o
Jean Garber £ . 017,
Notary Publle, S:ate of (linols ; . Notary Public =
My Commlssion Elplru 9/12/89 S &
o E
=
STATE OF ILLINOIS } o
COUNTY OF QO
=
., & Notary Public in and for said Chunty, in the State aforesaid

I,
DO HEREBY CERTIFY that

President of
. personally

personally known to me to be the
, and
Secretary of said corporation, whose names are subscribed! t7 the forego-

known to me to be the
ing instrument, appeared before me this day in person and severally acknowledged that they signed and delivered the
President and

said instrument of writing as
Secretary of said corporation, and caused the corporate seal of said corporation to be affixed thereto, pursuant to authority
given by the Board of Directors of said corporation as their free and voluntary act, and as the free und voluntary act

and deed of said corporation, for the uses and purposes therein set forth
Given under my hand and Notarial seal this day of . 19

Notary Public
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