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MORTGAGE

MORTGAGE 1S DATFZ 0%-25- 1588, BETWEEN Timothy A, Hulcheson and Linda Huicheson, Husband and Wite, ("GRARTOR®), whose sddrems
428 Uvedale Road, Rivers/de. |linols &0546; and First American Bank of Riveraida {"LENGER"), whoss address is 18 Riverside Road, P. O,

Box A, Riversida, lllinols 80546

GRANT OF MORTGAGE, For valtible consideration, Grantor merigages and warrants and conveys fo Lender  all of Grantor's 1ight, \itic, and
inlarest in and 16 tho following doscrlbad ranizoporty, togothar with all udsting or subsoquontly erectod or aliiked bulidings, Improvernams and lixuren,
nil casomant, royallios, appunenances, alligds relating 1o tha raal proporty {Including minarais, oil, gas, walor, and tho Hiko), and ail ditch tights (Including
slock In uiiiitiog with diich or irigation righte) ovated in Cook County, Siatg ol Hinpis (the "Roal Property”) and logally describod as:

That part of Lot 1423 lylng westeny ol « alralght line deawn from the middle polnt in rear line of sald Lol to the middie

polnt In tha sireel Jine thersof In Block 3P+ Third Division of Riverside In Section 25, Township 39 Norih, Range 12,

Easl of the Third Principal Meridlan, siua sd Ir. the County of Cook In the State of lllinols,
‘The Roal Proporty or Its addross iz commonly Known as 428 '.voidale Road, Riverside, linols 00546. Tho propesty 1ax Idantification numibser 1or tho Real
Property 15 15=-25-305-035.

Geanlot prosently nasigns to Londot all of Grantor's tight, o, and inierast in and to the Rants hom (hi Rol Proporty. In addiion, Grantor grants Landar
a Unltorm Commaicinl Coda racurity Intoroal It the Renig and the Portonal 2iapoily doscribad balow,

DEFINITIONS, Tho following worda shall hava tha lollowing maanings whan used (n this Morkiage: ;
Borrower, Tho word *Botrowor* moana Timothy A. Hutchoson and Linds Hecheson, Tho words "Borrower™ and "Grantor” are sed Iniorchanguably
fn this Mortgaga,

Qrantor, Tho word *Granior” moana Timolhy A, Huichoson and Linda Hulchoseii T words "Grantor* and "Borrowar” are used |ierchangoably
In thia Morigage. Tho Granlor s tho mortgagor undar this Morigego.

Implrnv;n:?gu. Tho word "Improvoments” means withoul Emitation all existing and fuluro bulldingt, Btruciures, 1nclities, additions mnd similar conatruction
an tho Ro roporty,
Indebiecinoss, The word "Iindebladness” maans all principal and Interssl payable under t' e Nots and any amounis cied or adv.

by Lentier to discharge obligalions of Grantor or expansss incurrad by Lender te enforce oklly-2lane of Granior under this Morgags, together
with Interast on such ameounts as provided in this Mortgags.

Lender, Tha word "Landor” moans Firg) Amarican Bank of Riversido, The Londor s tho mongagee under thix-Morigage.

Mortgage. The word "Morigngo™ moana this Mongage botwoen Grantar and Londor, and Inciudas without iinuation-£ll assignmanis and socurlly Interest
provisions relating 1o the Personal Proparty and Ronts,

Mols, The word "Nols” means that certaln nole or credit agreement dated 08-25-1638 In the original prinrips amount of $26,000,00 from
Potrewer 1o Lander, topeiher with all ranswals of, sxtenalons of, modiflcations of snd subsiiiutions for the no'e wt agresmeni together with
intarest thereon as provided thereln, The Annual Percentags Rate on the Nole 1s 11,000%. The Nole |s payabie in 50 Monthly paymenis of
$542,58, Thu currently sciiaculed final payment of princips) and Interest on tha Nota will be dus on or bajore 08-30-774,

Parsunal Property, Tho words "Poisonat Propoity* mean il equipmen, fxiures, and othar aiticlos of poisonal property owned by Granior, now of
subsaquantly aachod or affixed 1o he Ranl Property, togothor with sl accosslons, pais, and additions 10, all ruplacomants of, and all subsiiutions
for any of auch proporly, and fogathor with all praceods (inchuding inswrance preceuds and relunds of promiumis) lromy atty sala of other disposition

of such propatty.
Property. Tha word "Propetty” maans collodtivaly the Foal Preparty and the Porsonal Pioporty,
Real Property. Tho words "Raal Propotty” monn the rea! proporty dosciibud above In the "Grant of Morigage® seciion,

Ralated Documenls, Tho words "Related Documenis® mean and Includa any promissaty notes, loan agroemants, guaranties, socurlty agrooments,
and all olhor documants oxecutad I connoction with hls Moctgage or the Indekiodness, wholhor now or hotoator oxlsing.

Rents, Tho word *Rents” moeans all tants, favonuos, incoma, fasuoa, and profita fiom the Roal Froparty and iha Porsunial Propoiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOHAL PROPERTY, 1S
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AHD ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE, Excopt &y othorwiso pravided in ihia Morigage, Geantor shall pay 1o Lender all amounts secured by this Mongage
ay they bocomi dud, ana shall strlcily porferm ali of Granlor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroos (hal itn possossion and usa of tha Proporty shall be govornad by tha foliowing
pravisions: e

4

'““'86"”\3 Uea f VN $1 6.00




AT A i N
‘}‘-1 VLU ...s-?): 3

Co

=2
[P
by

UNOFFICIAL COPY

00.51




08-25-1988

UNOFF|GIALCOPY

(Contirided)” 027064

-

Possession and Use, Until In dolault, Granior may remaln In possassion and conirol ol and oporate rnd manege tha Proporty and coliec! the Rents
Trom the Propenty,

Duty to Malataln, Granter shall maintain the Praparty In fisl clasa condition and ptompily perfoim all iapairs and mninlonance nacessary 10 proseive
ita value,

Hazardous Subsiances, Granlor represents and warrants thal tho Property nover has boon, and novor will bo so fong as this Morigage remains
n lion on \ho Propeny, usad for the goneration, manufacture, slorage, freatment, disposal, refease of threalonod releaso o) any hazerdous subslance,
s thoso torms aro dofinad in tha Comprahensive Envilenmental Response, Compensation and Liability Act of 1880, as amendad, 42 U,S.C, Socllon

9801, et soq. ("CERCLA"), applicabla stato laws, or tegulallons adoplod pursuan! to oither ol 1ha foregeing. Grantor agroos lo indemnily and hold

hnmioss Lander against any and all cialms ancd lossos rosulting from a broach of this provision ol the Morigage. This obligation 1o Indomnify shall
survive the paymon ol 1he Indeblodnosa and satiataction ol this Mongago,

Nulsance, Waste, Grantor shall nelihor conduct or poit any nuisance nor commit of sullar any srip of wasio on o 10 tha Propeily or any porion
thoreol, Inckiciing without imbation removal, or alignation by Granlor of the right 1o remove, any limbder, minarals (including oil and gas), of soil, or
gravel of rock producs.

Removal of tmprovamants, Granter shall not demolish or removo any Improvernenia rom the Roal Propeny wilhoul The prior writlen consent of
Lender. Lendor sha® conzent It Grantor makes arrangemeonts satistaclory Yo Lender to replace any Improvemenla which Grantor proposes lo remove
wilh Improvoments of at ioast aqual valua,

Lander's Right to Enter, Loniar and its agenta and ropresonlatives may ented upon the Real Proparty al all reasonable timos to attond Lo Londor's
Intarests and 10 inspoct the Frepaity.

Compllance with Governmental e uiremenis. Grantar shall promptly comply with afllaws, ordinancos, and regulations of all governmental authotibes
applicable 1o tha use or occupnney-oliaa Proporty. Gianfor mey contost in goad talth any such law, ordinance, or regulation and withhold compliance
duting any proceading, including approprinie appoals, 5o ong as Grantor has noilfiod Lender in wiitihg prior 16 doing so and Londer's inerests
inthe Propaity are nol joopardized. LediZar miay taquire Grantor 1o posl adequate security or suraly bond {reasonably satistaciory to Lender) 10
protect Lender's Inierost,

Duty to Protect, Granior shall do ali othor acts, in-atidilion 1o those acla sof forth abova in thia section, that front the characior and uso of the Property
wa raasgnably nocosuny 10 protect and prosorve 1 7ioponty,

DUE ON SALE - CONSENT BY LENDER, Londor mny ai.dts oalion, declare immedinioly due and payabia all sums socured by this Mongage upon tho
anlo or rangler ol all of any part of tho Real Propeny, or ant Iivorost theteln, without the Lender's prior wiltton consont, A “"sale or vansler™ means the
conveyanca o ronl property or any righl, Uite or intetost thereln; v el legal or Gquiteble; whether volunlary or Invelunisry; by oulrighl sala; deed:; instalimen!
sale conwracy; land conlracl; contract for doead; leasohold Interest vain a 1erm graaler than thiee yoars; leasa-oplion coniract; sae, assignment or transler
of any benaficial intareat In or lo any lang trist holding lltle lo the Real Property; or any other method of conveyance of raal property inerest, | any Grantor
s a corporation, translor also includas any charga in ownarship of masa #'ian 5% of the voling slock of Grantor. However, this opbion shill not bo oxercised

by Lander )| pxoitiso 19 prohiplied by lodoral law or by Hincis Inw,
TAXES AND LIENS.

Payment, Giantor shall pay when duo before thay bocome dalinguent all taxus, 852l taxos, assassmanis, water chargos and sewor service charges
leviod against or on account of tho Proporty, and shall pay when due all claims for 301X dona on of for servicos ronderad or materal Mrnishod 1o
tho Proporty. Grantor shall maintain the Proporty froe of all llang having priorty ovor o5 equal 1o the Intorest of Lender under this Morigage, excepi
tor the Han ol \axes and rasossmonts nol due, oxcepl lor tho prlor Indeblodness re's:;ud lo balow, and oxcep! as oltharwisa provided In 1ho foliowlng
paragraph,

RAlght To Contest. Granor may withhold payment of any e, assessmant, or clalm In connexilon wilh a good falth dispute over the obligation (o pay,
50 fong as Londor's Inierest in the Property is noi jeopardized, # a llon arises or 13 fiod as a rocuit. of nonpaymont, Grantor shall within 15 days attor
tha tien ariges or, W a lien {y tilod, within 15 days alor Grantor has notice ol the fling, secure tho ziactaige ol the len or doposit with Londer, cash
or o sulliclant caiporate surely bond or olhor socusity salisiaclory to Lender in an amoun! sulficleny 1o clachesga 1ho lien plus any costs, allorneys'
loog, of othor chargos that could acciuo ag a 1osult of » lotoclosuio or sale undet e llen, In any comost, (Grantor shall defond itselt and Lenser and
shal sellsly any adverse judgmemt belore enlorcement against the Property.  Grantor shall name Lende: s an addilona) obiigee under any suroly
bond furnished in the comoest procoadings,

Evidence of Paymenl. Grantor shallupon demand fusnish to Lender evidence of paymant of the 1axes or assesemeiiiz #ad shall authorize 1he appropriate
govornmanial olticlal Lo delivar 1o Lendor al any timo » writion siatement of 1he laxes and assossments againsl the Prupsisy:

Nolice of Construction. Grarior shall natlly Lander al least 15 days belore any work Is commenced, any suivices 8 e furnished, or any materlals

are suppliad 1o the Preporty, il any mochanics, mateiialmens, or other consliruction llien could ba esserted on account of ho /oY, services, af malordals
and the cost uxceads $10,000.00. Gramor wili an reques! furnish to Lendor advanco assurances salislaciory 10 Londer 1hal Sranlor can and will pay

the cos! of such improvomonts,

PROPERTY DAMAGE INSURANCE,

Malnterrance of insurance, Granior shall procure andmalintain policks ol fite insurance will standsid exlonded covorago undor sements on s raplacament
basls for the full insurable valua covoring all inysrovermants on tho Real Property In an amoun) sulliclen! 1o avold application ol any colnsuranco clause,
and with a standard morigagee clause In lavor ol Lander. [n no event shall tho Insurance ba in an amount less than $125,000.00. Policies shell be
written by such insuranco companies and In such loim as may bo roaconsbly sccopiablo 1o Londor, Granor shall dofiver 1o Lenddr cenilicatey of
covarnge rom onch Insinor containing n stipulation that covorage will nol bo cancaliod o diminished withaut & minimu of 10 days prior willten notice
1o Lendar,

Application of Proceeds, Ginnlor shall pranyptty nolity Lendor of any loss or damage to the Proporty. Lender may mako prool of loss il Grantor fails
{0 do 90 within 15 daya of the casualy, Lender may, 8 Its oloclion, spply the proceods 1o the reduction of tho Indobtodnoss, paymeni ol any lien
affocting the Prapoity, or the rogleration and ropalr of the Proporty, 1 Lender alects 1o apply the procoeds lo testoration and repair, Grantor shall ropab
of replaca tha damagod or dostroyod Improvemanta In & mannes salislaclory 1o Lender, Lander shall, upon satistaclory ptoof ol such expendilure,
pay of reimburse Geantor fram tha proceods lor the roasonablo cost of repair or resioration if Grantor is net in dofoull hereunder, Any proceads which
have nat hoan disbursed within 150 days after tholr rocelpt and which Lendor has net commitied to tho repalr or rostoration of the Propoity shall bo
usod 10 pay _py amounts owlng to Londer undor this Morigage, thon (o prapay accruad injoses), and then principel o! the Indeblodness, ! Londer
helds any procoody atior payment In full of tho Indoltednoss, such procoads shall bo paid 10 Grantor,
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Unexplred insurance al Sale, Any unaxplrod insuranco shall ine 1o 1ha benolit o, and pass le, the plichnsor of tho Propaity covorud by this Morgage
M any Irystoo's salo or other sale hald under tha provisions of this Mongage, or at any loreciosur sala of such Ploparty.

Compllance With Prlor Indebledness, Durlng the potlod in which any ptior Incabledness deaciibed below is In efloct, complianco with 1he insursnco
provisiona containad In the Insument evidenclng such prior Inttbtodnoss shall constiute compllance with tha insurance piovisions undar 1hia Morigago,
to tha extont compllanco with the 1etma of Ihla Morigago would constiine a duplication of insuranca requitemom, If anv procedds fiom the [hsurance
bocomo payaklo on loss, tha provisions In this Moilgage for division ¢f procoads shall npply only 1o that pottion of thu proceeds nol payable 1o the
holdet ol tha prior Indabiadnoss,
EXPENDITURES BY LENDER, I Gramor (alla to comply with any provision of this Mortgage, including any obligation to muintain pifer indabtodnoss
In good standing as roguirad bolow, or It any action o7 ptoceading Is comimdncad thal would  alloct Londor's imarosia in tho Proparty, Londor may, al
Ity option, on Gravior's Bahall tnko tha regquired action and any amount thal | axponds in so doing shall be addod lo tho indoblodnoss.  Amaunis so
addod) abal) bo payablo on domard with internsl hom e dale ol pxpondiltite unti) palg At 1ho 1nta ol 11.000% por annv.... Tha righis provided for in
this soction shall bo in addition to any othar rights or any remodiod 1o which Lendar may bo ontitied on account of 1ha doloull, By aking tha roquirod
action, Lendor atall not curo the daleult so a3 to bar it ot any remwdy thal it ollwiwise would havo had,

WARRANTY; DEFENSE OF TITLE.
Titte, Grantor warranis that || holds markotablo tile of rocord 1o tho Proporty In 106 simplo, liog and cloar of all llens and encumbrances other than
thosa 2ot foith In the ~onindablednass section below or in any policy ol tila Insurance Issued In laver of, and nccepled by, Lender in connaction
with this Morlgago. )

Oefenss of Title, Subjec! 12 17 pxcoption In tho paradraph abavo, Grantor warrants and will fergver delond tho lite 1o tho Property apainst the lawful
clalms of all porsony, In the'svriiany action or proceading la commenced (hal questions Granior's itk of the Interest of Lander under 1Ms Mortgago,
Guantor shinll dotand the actie’ stie-axponse. Grantor may bo the nominal party In such procecding bul Londer shall bo entitled 1o participate in tho
piocending and 10 bo reprosenriad {nt o procoeding by counael ol it own cholco, and Granlor will daliver, or ¢auso 1o ba dellvered, 1o Lendor such

insirumanls as may ba roquostad by barors ima o imi 1o pormil such panicipation,
Compllance With Laws. Grantor warranis 1hzl ita uoae of the Proporty complias with sll existing applicablo laws, ordinances, and reguiations of governmental
authorilies,
PRIOR INDEBTEDNESS, Tha loliowing provisions-zapsarning prior indebledness are a pait of thig Mortgage:
Prior Lien, Grantor has Informod Lengar of the exisirica ol a lien in the form of Soars Morigaga Cerp., which may have prioiity 10 the llen ol this

Morigaga, Tho obligation sacutad by the prior lan has a current principal balance ol approdimaloly $100,000,00 and is in the original principa! amount
ol $100,000.00. Granlor exprossly covenanta and bgrees (» piy or s6a 10 the paymiont of the piier Indeblodnass and lo praven) any dojault theieundet,

Defawit. i 1ho payment ol any Instalimant of principal ot any lidaruston the prior indobladiass is not made within tho ime requsired by tha nole evidencing
such Indohtedrosa, or should an ovent ol dolaull eccur under 4--instument securing such Indebledness and not bo cured during any epplicablo
g1aco perod thareln, than tho Indabtadness socurod by this Monguge eha!l al the option of Lender, bocome Immadiaiely due and paynble, and this

Mongage shall be In dotaull,
No Modification, Grantor shall not onlor Into any agreomont with the holuer ol any maodigage, doad of rust, or other socuiity agroemont which has

priority avor this Mortgago by which thal agreoment is moditied, amonded, satmidnd, or ronowod without (he prior wrillen consent of Lendar. Grantor
shall neithor roquost nor accapt any futuie advancos undor a prior mangags, oesd ~2vusl, or other socurlly agroemen! without tho prior writlen consanl

ol Londat,

CONGEMNATION.
Applizatlon of Ne} Procesds, | all of any part of the Property is condemnad, Lender may al«s enclion roquire that all or any portlon ol 1he nel proceads
ol tha award ha applied o tho [ndeblodnosa. The not proceeds of tho award shall masn 1ha swe'd atler paymoni ol all reasonablo ¢os!s, exponses,
and attorpeys' foaa nocessarily pald or Incurtad by Granlor, or Landet In connaction with the canzorinalion,

Proceadings, Il any procoeadings In condemnation are filed, Grantor shall prornpily notily Lender he wiiy, and Granior shall promptiy take such steps
as may be nbcessary 1o delond the action and oblaln the award, Granior may bo the nominal party Ir sush proceeding but Londer shall be onlited
1o participato In the proceoding and 1o b reproseniad in 1ha procsading by counsel of its own cholce, and Giantor will deliver or cause lo bé dallverud,
to Lendar such instruments as may ba requosied ty It Irom Ume 15 time 19 permil such participation.

IMPOSITION OF TAX BY STATE.
Siate Taxes Covered, Tho lollowing shall constiulo sime 1axos 1o which this soclion applios: () a spacific tax upes =i type ol Morigage or upon
all or any part of the Indahlednass secursd by thia Mongego; (b) a specllic tax on any Grantor which the 1axpayar Is ruthorized or roquired 1o deduct
tiom paymems on the Indoblodnoss securad by this typa of Mortgago; () & tax on this type of Mongege chargaable agalast 1o Lender or the holder
ol the Note; and {d) a specific tax on all or any portion of the Indablednass o on paymenis of principal and intorést mado by rov Granior,

Remadies, !l any state 1ax 1o which this soction applios Is enactod subsaquonl to the date of this Mortgage, this evont shall have the samo effect
ay & cofaull, and Londer may exercise any of all of the remadies avallable 1o it [n tho avant of & dofaull unlosy the (oliowing conditions are mel: {a)
Grantor may lawtully pay thiy tax or charge imposed by the stato tax; and (b) Granlor paya of offsrs to pay tho 1ax or charge within 30 days ahor notice

froin Lander thit tha (ax tnw has boon onacied.

SECURITY AGREEMENT; FINANCING STATEMENTS.,

Securlty Agreemant. This instrument shall constitute a security agreemant 10 the axtent any of 1he Pioparty congiitilos lixwes or other peisonal
prope:ty, and Lender shai! have all of the righta of a securad party under tha ilinols Unflarm Commerclal Code.

Securlty Interest. Upon request by Lender, Granior shall execute financing siaterments and take whalover olhoer action is requesled by Londer 1o
pattact and continue Lendor's socurity Intorest in the Rents and Porsonal Property, Grantor hevoby appolnts Lendor as Granior's attorney In tacl for
the purpose of axecuting any documaits necassary 1o partect of continue e security Inlorast granted in e Ronis and Personal Propedty. in addllion
to 1ocording this Mortgage in the real property records, Lender may, at any ime and withoul further authorizaetion from Grantor, file coples of reproductions
ol this Morigage as a linancing siatoment,  Grantor witl roimbursa Lender 1o all oxponses incurred In perecling or continuing this securily inlerost,
Upon dolauht, Grantor shall assomblo the Porsonal Property and make It avallable 1o Lendor within theoa days aftor rocelpl of wrilen demand rom

Londor,
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Addresses, Tho malling acddrusy of Geanlor (dobior) and the malling addiess of Londar (secured panty) trom which Inlaimation concorning the securlty
Intorost graniod by thiz korigaga may ba cbtiined (each as requited by tha liinots Unilorm Commercial Code) aro aa stalod on tha fist page of this
Moitgnge.

FULL PERFORMANCE, |l Granter pays all ol tho Indebtednosa when due and othovwiso performs all tho obigations imposoed upon Geantor under (his

Mongage and tho Malo, Landar shall oxoculo and doliver to Grantor a sullablo satistaction of this Mosigane and cultable staloments of temination of any
financing stalement on file evidoncing Loncdor's socutity Interast in the Renty and the Porscnal Proparty,  Grantor will pay, if potmillad by applicablo lew,

any toasanablo termination teé a8 dolormingd by Landar kom tmo 10 Ume,

DEFAULT, Tho {ollowing shall constliuto ovonis of dotaul;
Dafault on indeblatness, Borrower [ails 10 mako any paymant whon due on the Indeidtednoss,

Datauii on Other Paymenis. Faliure of Grantor within the tme requirad by this Mongage to maka any paymant for taxes of instranco, of lor any
othor paymani necoasary 1o provonl filing of or 1o attect discharge of any Non,

Compllance Detault, Failrn to comply with any ather larm, obligation, covonant or conditon contaned In this Montgage, the Nolo of In any of the
Rolatod Documants. 1l such & fallure iy curablo and il Granlor has nal beori givon & notico of & braach of 1ho samo provision ol this Morigage within
tho proceding 12 months, It may be cured {and no ovent of dolaull will have occurrod) it Grantor, aller tecelving writton notice rom Lender demanding
cura of such fallure: () curas the faituro within 15 days; or (b} # tho cure requires mare then 15 days, imedodiatoly Initlatos slops suticlent 1o curo
fnilure and thorealtor cozdineed and complatos all roasonablo and nocessary stops sulficlon! 1o prodiuce compliance s s00n &y reasonably practical,
Breaches. Any wartanty, troidsoniation of statoment mado or lurnished to Lander by o1 on behall of Grontor undor this Morigage, the Noto or the
Refnted Documanis iy, or al 1 ¥me mado o1 lurnishad was, talsa In any matedal respoct,

Insolvency, Tho insolvoncy ol irelor, appaintmant of & recoivor 1or any part of Granlors propedty, any sasignmont for tha benafit of crediiois, the

commencomant of any procending Lacar any bankiuplcy or Insolvency laws by ot against Grantot, o tha dissolution or termination ol Graniors mdsloncy
as a gelng business (i Granlor is a busiraza). Excopt lo 1ha pxient prohibiled by lederat law of liinols law, tho doath of Geamior (It Grantot e an indivioual)

niso ghali conatitule an ovant ol dolsull unaer this Motigage,
Foreciosure, ele, Commancoment of t2:.<losurn, whather by judicial preceoding, soll=help, repossessicn or any othar method, by any crodior of

Granior agalnst any ol the Proparty, howevor thir’subsoction shall not applyin iha oveni of s good 1aith dispute by Granio ag (o tha vallidily of reasonabionoss
ol the clalny which i tha bagiy of tho foroclosuro,wiovidod that Grantor gives Lendor wiltton notice of such cisim and furnishos 1050rves or & surly

bond lof the cinim salisiactoty 10 Londor,

Leasehold Defaull, 1l the interogl of Grontor In 1ho Prenorty.ls 8 Isasohold interost, any dolault by Grantor under tha lotma of the lease, or any other
avont (whothet o not the fault of Granior) that tesulty In the (erednation ol Grantor's lonschold rights,

Breach of Other Agreemant. Any bronch by Grantor undor the teiovs of any othor agréement botwoan Grantor and Landor thatl is nol rembdiod within
any graco porlod providod thorain, Including without imilatlen any” ¢ greemon! concerning any indebladnoss or othor obligatlon of Grantor lo Landor,
wheihor oxisling now of iatar,

Events Atecling Guaranters. Any ol tho precoding ovents occur with :a9pazt lo any guaranior ol any of tha Indoblodness or such gumaiior dies
ar bacomos Incompoloni, unfesa (ha cbligations arising undor tho guaranty ard i7ipted agreemonts have boon uncondilonaliy assumed by the guaranior's

pstale in & mannes salislnclory 1o Londar,

Insecurlty, 4 Londor reasonnbly doams ol insecura,

Prior Indebintdnass, Default of Grantor undor any prior obligation or inglrumont socting 2y prior obigation, or commencemont of any sull of olhat
aclion 1o fereclesa any pilor lian on the Propenty,

RIGHTS AND REMEDIES ON DEFAULT. Upon Ihe occurrence ol any aveni o delault and at v tinv. theroaher, Lender may axecise eny ond of mdie
el iht following tighle and romodios, in addition 1o any other rights of 1emadios provided by law:

Acceleraie Incebisdness, Londer shall have tho Hyll at iis option withoul notke to Grantor 1o deciere e entro Indeblodnoss immedialely duo and
payablo, Including any propayment panalty which Grantor would bo togulred 1o pay,

UCC Ramadien, Wilth respoct to all or any part of the Porsonal Propmty, Londer shall have ail tho rights ana rumodios of & secuied pany undor the
Itinais Unitorrn Convnorcial Codo,

Collect Rente, Lendor shall havo tho iight, withoul notice 1o Granlor, 10 take possession of 1ha Piopeity and volleut. o Rams, including amounis
pait dup and unpaid, and apply the aot proceads, over nnd above Londer's costs, againat th (ndabledness. [n funlziarCu.of this tight, Londor may
rogulre any tanant or othor usor of tho Property to make paymenis of 100l or use fos directly 1o Lender, |1 tho Ranin<ars collectod by Landor, than
QGrantor lnovecably dosignatas Londer na Geantor's atiornay In Ingl [0 andotse insumonts rocolvod in payment thoteal it tha name of Grantor and
to nogotinie tho ssme and collacl the proceads. Paymants by tennnts or other usars 1o Lender In respento 1o Londers demand shall s atisly tha obligations
for which the payments are mado, whether or net any piopor grounds for the domand exdstad. Londor may oxercisa its 1lights wider this subparagraph
oithor In person, by agant, ot thicugh a teceivor.

Mortgages In Possession, Londor slall have tha right to bo placed as mongaged in poysession or |o hav & rocalver appolniod 10 Inke possoasion
ol sll or any part of tho Proporty, with the power 1o protoct and prosorve i Proporty, to oporale the Proporty precoding foteciosura of salo, and 1o
caolloct the Ronta lrom the Propoity and apply the procogds, over and above 1he cosl of tho rocoivership, against the Indoblodness. The mongageo
In possoasion or receiver may sorvo withoul bond § pormitted by law, Londer's 1ight lo the sppointment of & receoiver shali oxist whether or nat the
appavont valug of the Propony exceods 1he Indobtadnoss by o substanilal amount. Emgloyment by Lendor shall not disquality a person trom serving
ag a recolver,

Judiclat Forecloaurs, Londor may obtain a judiclal decroe foreclosing Grantor's intorest In all or any part of ihe Praporty,

Honjudiciat Sale, 1l poiminied by applicabio lw, Lender may loreclose Granlors Interest in all or sity pan of 1ha Parsanal Property of 1o Renl Propety
by nonjudiclal sale,

Deficlency Judgment. [ parmilled by applicabla faw, Lendor may obtain a judgment for any deficioncy remaining in \he Indeblodhoss due lo Landor
afor application of all amounts recalived liom tha oxercise of the rights provided In this seciion,

Other Remucites, Londar shall hava all ethar rights and romedies provided In this Mongage or the Noto or by law,
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Sals of the Proparty, To tho extent permitted by applicablo law, Grenior heroby waivea any and alt right 1o hava the proporty marshaliod. In exercising
its dights and remadios, Landor shall be Iroe to soll &l or any part ol tha Proporty logothor or separately, in one sale of by separale sales, Lendor shal
bo entitled 1o bid ot any public sale on alf or any portion of the Proporty,

Notice of Sale. Lendor shail give Granilor reasonable notice of the time and place of any public sale ot the Personal Proporty of of tha 1inw aflor which
any privalo sale or other imlended disposition of the Parsona) Proporty Is o bo made, Roasonable notice shall moan nolice given at leas) 10 doys
bololo tho tima of the salp or disposition.

Walver; Elecllon of Remedies, Awalver by any paty of a broach of a provision of this Mongago shall not constitute a waiver of or projudica 1
party's rights othorwiso to demand sirict compilanca with that provision or any other provision, Eloction by Lendor lo puraua any Temedy shall no
oxcludu pursuit of any olhor remady, ancd an oloction o mako expondiiures os 1ake action 1o porform an obligation of Granlar under this Moitgage
altar Iaitre ol Granior 1o parform shall not altect Landor's right o docte & delautt and oxorcise ity romodias undar this Morigagoe,
Altorneys' Fees; Expsnaes. if Londor institutes any sult o action to enforce any of the iorms of this Mortgago, Lander shall be entitled 1o 1ocover
such sum ag 1ha court may adjudge reasonablo as atiornoys' loes 21 irlal and op any appoal, Whethor br not any court action I8 involvod, all 10asonablo
axponsod incurred by Landar that in Londor's opinlon are nocossary at any time for tha prolection of its inletgst or the enforcemaent of iis rghis shat
hocomo B pan of tho Indoblodrioss payabla on domand and 2hall boar inleros! om the dnis o expendilurn until ropaid wl 1ho Nole rate. Expensos
covarad by this paragraph Include, without limilation, however subject 1o any Emits under applicable law, Lendot's attornéy leas und legal oxpenaos
whothoi of not thore f9 a Lawaull, Including atiernoys' 1oas Jor bankrupicy proceedings {including oitors 10 mocity or vacato any aulomatc stay or Injunction),
appaals and any antz.omnd post-judgmont collection services, the cosl of seaching records, ablalning titde roporia (Inciuding fereclosuru raports),
surveyors' roporta, and appraisal foos, and ttle instrance, to the oxten! pormittod by applicablo law. Bortowor alse will pay any court cosls, In additon
1o ali other sums providou by iaw,
NOTICES TO GRANTOR AND 5¢Hel? PARTIES, Any nolico uhder Ihis Mortgaga, Including withou Emitation any Nolice ol Dolaudl end any Natlico of
Salp 1o Grantor, shall bo In wilting sn% 2hvall bo effoctive when actuplly difivered or,  maltad, shall bo doomod otioctive on tha thitd day aher boing deposiiod
a3 elther first clags mall, registorod or Cordied mail, postaga propaid, dirociod 10 the nddiosoes shown al the fep of page 1. Any party may change I
nddress lor noticas by wiition notice 1o 1he oar partias, All coples of nolicos of foreckosuia from tho haidor of any llen which has pricrity over this Mongage
shali be san! 10 Lender's address, as showr nv ar tha 1op of the fist page o this Mongage, For notice putposas, Grantor agroos 1o keep Landor informed

o ol imas of Granlor's curron! pddross,
MISCELLANEOUS PROVISIONS. The Iollowing frov.aiziy wto a pan of this Morigage:

Walver of Right of Redemptlon. NOTWITHSTANDINC Ai'Y OF THE PROVISIONS TO THE CONTRARY CONTAINED [N THIS MORTGAGE, GRANTOR

HEREBY WAIVES, TO THE EXTENT PERMITTED UNLER ILL. REV. STAT., CH, 110 SECTION 15-1601(b] OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS 2F SEDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Assigns, Subjoct k: tho limitaliens statod i 11ee-Mongaga on ransier of Grantor's Intorest, thia Mongege shall be bindlng upon
and inure 10 the banalit of tha partion, thelr succossors and assig s, Loawnarship of the Propeily bocomos vosiod in a pedson olhor than Granlor,
Londar, withaut nalice 1o Granior, may doal with Granior's successore withi rolerence 1o this Morigege and the Indablodness by way of lorboaance
or axtonsion withoul toloasing Granior riom the obligations of this Motigaoa o« Uablliy undes the Indeblednoss,

Applicable Law. Thig Mongago haa been dolivorod (o Lender in the State o7 Vinols, Except as so! lonh herainalion, this Mongage shall be govorned
by, constiued and enforced in nccordanca with the lawa of the State of [llinels, vx2art and only 1o the exienl of procedural manors relatod (o the poroction

and enforcornont by Lendar of lls righls and remodioa ngainst the Pioperty, which naf«x shall ba governod by the laws ol the Stave of llinole, Howaver,

in tha evert that the enlorceability or validity ol any provision of this Monigege ls chairge  or questianod, such provision shall be governed by whichever

applicablo siato or fadoral law would uphold of would enlorco such chalfenged or_o'zatonad provision, Tha loan transaction wiich i evidenced
by tha Nate and this Morigago (which socutoa tha Molo) hay boon applied lor, conalddied, aprovad and mado In tho Siata of lilinoly.

Tima of Easance. Tima in of tho ossance of this Morigsge,

Walver of Homastead Exemplion.  Granior haseby relenses and waivos all dights and benofls o the hemostead exomption laws of the Staw of
Hinolg a3 10 alf Indoblednoss socutud by thiy Moligagoe,

Maerger, There shadl bo no movger of Iho Inletest of estate trealed by this Morigagd with any other Intcrost 3¢ 0siale In the Fropaty at any tma hold
by o/ for th bonalit of Lendor in any capacity, without tha wrillen consant of Lender,

Amendment, No alleration or amengment of this Morigage or the Nole shad be elflective unless In wilting and sk)red by 1he paites soughl o be
chargod or bound by the alloration of amendmenl.

Caption Headings. Caption haadings In this Moitgage ma for convenlonce purposes only and are noj 1o ba used 10 kuepret ot defing tha provisions
of this Morigage,

Walvers and Consenls, Londor shal not bo doomod lo have walved siy tights undi this hongago {of under tho Relalod Duiuments) uniess sich
watvor 13 In wiiting and signod by Londor. No doelay or omissien on the pan 6l Londor in exorcisling any right shall oporale &5 o waiver of such fght
oi any other iight. A waivoi by any party ol a provision of this Moitgoge shall not constitute & walver of or projudics the party's right othorwiss 1o dornand
strict compltinnce with that provislon &1 any othar provision, Whanovor conabnt by Lendor ta roquired In this Mongego, e grenting ol sugl consont
by Lander in any inglance shall not conatituta continuing consunt 10 subsogquant ingtancos whero such consant i roquired,

Saverablilty. The unonlorcuability or invalidity of any provision of provisions of this Mongage as 10 &ny paisons or clicumatances shafl nat rondor
that provision or those provislons unanforceabla of Invalid 63 1o eny olher porsonn o clrcumstances, and all provisicns of this Mortgago, It sl oihor
tanpocts, shall remain valid and anforcoabla.

Mulliple Partins, Il Grantor (Including any and all Bonowors exoculing this Mongage) consisla of moto than ono poison o ondlty, afl obligations of
Grantor unoor this Martgege shall bo joint and sevoral, and al rodorencos 1o Granior shall moan oach and every Granto!,

EACH QRANTOR ACKHOWLEO?EB ITZS READ ALL OF THE PROVISIDNS OF THIS MORTOAGE A%CH GRANTOR AGREES TO ITS TERMS.
/ ’ - p y s e
x| f,«m«é?a {/LZQ/UW?’U x A e udehesox,

“Timathiy A Huchosen /] LUinda Huichosan
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AlST AMERICAN BAMK OF RIVERSIDE
This Mortgage prepared by: 15 RIVERSIDE ROAD
RIVERSIDE, ILLINOIS 60546

INDIVIDUAL ACKNQWLERQGMENT ~rrmnnn
: “GFFICIAL SEAL"
STATE OF /’E \'\—?Y\_Q\ = )m Stefania N. Kotsovos
Qﬂ,) K \ Notary Publ'c, State of [.inois
' ' My Commlission Expires 10/30/90

On thig day batoio my, the undarsignod Notary Publie, personally Hutchsson, 1o me known lo be
ha Indiyiduals desciibad b and whe exocblad he Mongage and acknowladgod that thoy signad the Morgage as thedr froe &nd voluniary act and
ha uses apd puiposua theroln mantlonad,

-
: dayof __DUNE S— vox-
\ ! \
_;).'«_%{,lAAME’Z}_W_m Restdingal___}, Y, ‘\\‘ ;_Nm;h .

Notary Public In ln{r f the State of hwoon My commisalon expirss \ L\ - B0 "CLB

COUNTY GF

TR -~ o
LASER PRO (tm] Var 2,17 (c) 1980 oy CFI Dankets Service Qrava, b Atlnights reserved,
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