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PREPARED BY: REBECCA 8, ROGERS RETURN TO: O0SX CLOSING DEPARTMENT
CHASE. JOME MORTGACLE CORPORATION CIIASE HOME MOBYGAGE  CORPORATION

1 & 660 MIDWEST ROAD 2 CROSSROADS /OF\ COMMERCE

OAKBROOK TERRACE, TLLINOIS 60181 ROLLING MEAPOWS,\ TLLINOIS 60008

88302870 K%

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE ('Sccurily Instrument’)isgivenon  MAY 26
1988  Themortgagoris GERTRUDE $. KREILING, SINGLE, NEVER MARRIED AND NIKOLAUS

KREILING, MARRIED TO MARIA KREILENG

*Borrower™). Thic Sezurity Instrument is given to CHASE HOME MORTGAGCE CORPORATION

which is orgunized and e0st'ng under the laws of THE STATE OF DELAWARE . ., and whose address is

335 CHESTNUT RIDGE ROAD, MONTVALE, NEW.JERSEY, 07645 .
. (" Lender"),
Borrower owes Lender the pringipei sum of FORTY THOUSAND DOLLARS AND 00/100

Dollars 00,8, § 40,000,000 ~——— Y. This'debi is \:vidc;iccd by Borrowl:r’s/rﬁ)ll‘-}'l‘oort%
Y

duted the snme date as 1his Security Insttumer{*Note™), which provides for monthiy payments, with the ful) debl, if not
puid exriier, due spd payable on JUNE 1, 3 : ; This Security [ns_trllmcm
sectires 10 Leader: (1) the repayment of the debrovidenced by the Note, with interest, and all renewnls, exlensions and
modifications; (b the payment of all other snms, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (o) the performance of Barro wree's covenants and ngreements under this St.:curtty Instrument and
the Note. For this purpose. Borrower does hereby morisage, grant and convey to Lender the following deseribed property

located in COOK County, Hlinois: f&

UNIT A-5 AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIﬁED %
REAL ESTATE (TAKEN AS A TRACT) ‘ U
W

. PP R S SR SRR )

THE WEST 362.52 FEET OF THAT PART OF THE EALT-12 ACRES OF LOT 1l IN W
HENRY JACQUES' SUBDIVISION OF THE SOUTH 1/Z OF 7ilE SOUTHWEST 1/4 OF

SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, LYING EAS” OF THE THIRD

PRINCIPAL, MERIDIAN, SOUTH OF THE NORTH 1071.4 FER[-OF SAID LOT 1 AND

NORTH OF THE SOUTH 50,04 FEET (AS MEASURED ALONG FALT AND WEST

LINES) OF SAID SOUTHWEST 1/4 IN COOK COUNTY, ILLINOLS:

WILCH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "A'" TO THE DICLARATION OF
CONDOMINIUM MADE BY NORTHWEST NATIONAL BANK OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 15, 1975 AND KNOWN AS TRUGT rO. 2853,
AND NOT INDIVIDUALLY, RECORDER OF DEEDS OF COOK COUNTY, ILLAnQiS DN .
MARCH 21, 1979 AS DOCUMENT NO. 24 886 887, TOGETHER WITH AN UNLIVIDED
PERCENT INTEREST IN SAID PARCEL (EXCEPTINGC FROM SAID PARCEL ALL KL
PROPERTY AND SPACLE COMPRISING ALL THE UNITS AS SET TORTH IN SAID
DECLARATION. ‘
PERMANENT INDEX NUMBER: 12-12-329-021-1005 ]
R . HARWOOD HELGHIS —¢-
which has the nddress of 7600 W. LAWRENCE AVENUE f}SA' JOHRTOAGH '
(Street} {Chy)

llinois 60656 (“Property Address™);
[2:p Code}

ToGErier WerH all the improvements now or hereafter crecled on she propeny, wnd o)l casements, righs,
nppurienances, rents, royalties, minernl, aib and gas rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property, All replacements and additions shall nlso be covered by this Security Insirument. Allof the
foregoing is referred to o this Security Instrument as the “Property.”

HORKGWER COVENANTS thnt Borrawer is lwlully seised ol the estine hereby conveyed nngd has the righy 10

mortgage, griod and convey the Property and thn the Property is unencumbered, except for cncumhnmccs. of record.
Borrower warrunts und will defend generally the title 10 the Property sgainst all cluims and demands, subject to any

cicumbranees uf FL‘L‘UI‘(‘. :
Trees SECURITY INSTRUSIENT cambines uniform covenmus for nationn) use st pon-nniform covenunts with
limited vuristions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOQIS—Single Fanuly—-FNMA/FHLMC UNIFORM IKSTRUMERT 0!‘ §58 Forry 3034 12/83
7 + (800}

.6 nw VP MORTOAGE FORMS » [313) 7924 21- 93201
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W Lender required mortgage insuranee as o condition of making the lonn secured by this Security Insirumen,
Norrower shull pay the prenjiums fequired 1o muintuin the insurance in eflect until such vime as the requirement for the
insurinee terminntes in g ';‘u{;]m}q’{; wilh Borrower's and Lender's written agreement or applicable law.

B, luspection, -Léinder or tts ngent may ninke reasonuble entries upon and inspections of the Property. Lender
shull give Borrower noticent tHe time of or prior 1o an inspection specifying rensonuble cause for the inspection.

9, Condemnation.” - The pricéeds of any award or eluim for damages, direct or consequential, in connection with
any condemnion or other Tuking_gf any puart of the Property, or for eonveyance in lieu of condemnition, are hereby
assigned and shull be poid to Lender. :

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplicd by the following fruction: () the tond pmount of 1he sums secured immediutely
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunce shall be
puid 1o Borrower, -

IT the Property is abandoned by HBorrower, or if, after natice by Lender to Borrower thai the condemnor offers 1o
muke nn award oracttle o cloim for damages, Borrower fails to respond to Lender within 30 days after the duté the notice is
given, Lender isavutborized to collect nnd apply the proceeds, ot its option, cither 1o restoration or repair of the Property or
tor the sums secured Fyothis Security Instrument, whether or not then due,

Unless Lenderani Barrower otherwise agree in writing, any application of proceeds to principul shall not extend or
posipone the due datesd 15e monthly payments referred Lo in paragraphs 1 and 2 or chahge sthe amount of such pnyments.

16. Roreower Mot/ folensed; Forbearance By Lender Not a Yalver,  Extension of the timwe for payment or
modification of amortizatiénof the sums secured by this Sceurity instrument granted by Lender ta any successor in
interest of Boerower shall not 2pesate 1o relense the linbility of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required o eammence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise medify nmo tization of the sums secured by this Security Instrument by reasan ofany demand made
by the ariginal Borrower or Borrower'sauecessors ininterest. Any forbearance by Lender in exercising uny right or remedy
shall not be o waiver ol or preclude the exCesse of uny right or remedy.

11. Successors uand Assigns (oudd; Jeint and Several Liability; Co-signers, The covenants and agreemenis ol
this Security Instrument shall bind and benef’t the successors and ussigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excente the Note: (o) i cosigning this Security Instrument only 10 morigage, grand and convey
that Borrower's interest in the Property under the térns of this Security Instrument; (b) is not personully obliguted to puy
the sums secured by this Security Instrument; and <y 4erees that Lender and uny other Borrower muy agree to extend,
madify, forbenr or muke any accommodations with regard to the terms of this Security Instrument or the Note withow

that Borrower's consenl.
12, Lonn Charges,  If the loan secured by this Security Instrument is subject 1o a law which sets maximuam loin
1L

charges, and that dow s flnaldy. interpreted-so-1lial- 1ho-iniel @6l -07-01 hor-lomi-charges oo d~orrto-be-cotlecredin
conneetion with the loun exceed the permitted limits, then: (a3 2ay such loan charge shall be reduced by the amount
necessury 10 reciuce 1he churge 1o the permitted limit; and (b) any sum= alfeady collected from Borrawer which excecded
permitied fimits will be refunded to Borrower. Lender may choose/1o.nuke this refund by reducing the principal owed
under the Note or by making a direet puyment to Borrower. I a refund redices prineipal, the reduction will be treated as a
purtial prepayment without any prepuyment charge under the Note,

i3. Legislation Affecting Lender's Rights, I enactment nr eapiraen of applicatile laws has the cfect of
rendering any provision of the Note ar this Security Instrument unenforeeable nccorsing 1o its terms, Lender, ol its option,
may require immediate payment in full of all sums seeured by this Security ansieeaent and may invoke any remedies
permitied by pacagraph 19,1 Lender exercises this option, Lender shall take the stipispecified in the second paragraph of
paragraph 17,

14, Notices.  Any natice 1o Horrower provided for in this Security Instrumentarait e given by delivering it or by
muiting it by first cluss mail unless applicable law requires use ol another method: The ngiice shull be directed (o the
Property Address or any other address Barrower designates by notice 1o Lender. Any nolicu to Lender shall be given by
first class mail to Leader's nddress stated herein or any other address Lender designates by notive (o Jorrower. Any notice
provided for in this Seeurity Instrument shatl be deemed o have been given to Borrower or Lend ir whien given as provided
in this paragroph.

15. Governing Law; Seversbility,  This Security Instrumenm shall be governed by federal iny pad the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Lisirument or the
Note conlicts with applicable luw, such conflict shall not affect other provisions of this Security Instruvserior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruncent and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Frunsfer of the Property or 0 Renchicial Interest in- Borvower,  If all or uny port of the Propeny or any
interest in it is sotd or transferred (or iF o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, al ils oplion, reguire immediate paymeni in full of all sums
seeured by this Seeurity Iistrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federul law as of Lthe date of this Sceurity Instrument. : ) . ‘

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shll provide o period
ol not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument, [f Borrower fuils 10 pay these sums prior to the expiration of this peried, Lender may invoke nny
remedics permitted by this Security fastrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstnte, 1T Borrower meets cerlain conditions, Borrower shail have the right to have
enforcement of this Security [nstrument discontinued w1 any time prior 1o the carlier oft (1) & days (or sueh other period us
applicable faw may specify for refnsttement) before sale of the Praperly pursuant 10 any power of snle coptnined in this
Security Instrument; or (b entry of a judgment enforeing this Security Instrument. Those conditions sre that Borrower:
(a) pavs Lender all sums which then would be due under this Security Instrument und the Note hidd no aceeleration
occurred: () cures any defauit of any other covenunts ar agreements: (¢} pays all expenses incurred in enforeing this
Security Instrument, inciuding, bul aot limited to, reasonable attorneys® Fees; und (d) tukes such action as Lender may
rensonably require to ussure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged.”Upon reinstatement by
Borrower, this Seeurity Instriment and the obligations secured hereby shull remuin fully effective as if no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under purngraphs 13 or 17,
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