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MORTGAGE

TIHIS MCRTGAGLE ("Socurily Insirumont®) la glven on JuLY 8
198 . Tha riccisngor i LAURA L. KELLER, A SPINSTER AND KENNETH R MERTEN, A BACHELOR
("Borrower"), This Socurity Instrument ls glvon to

SEARS MORTGAGE COPFURATTOM , which is organizoed end exisling
undor tho Inwe ol TRE-STATE OF OHID , and whoso addross ig

300 XNIGHTSBR(OGE PArKFAY, SUITE 500, LINCOLWSHIRE, [LLINGIS 60069 ("Londor"),
Borrowar owos Londor tholovdicipnl sumofl SEVENTY-ONE THOUSAND SEVEH HUNDRED AND 00/1Q0«===-vn=vmsmsecmuaan-
----------------------------------- Dollnss (UK. $71,700,00~=-~=-=~=}, Thix dobi {s avidencod by Borrowor’s note
tatod the samo dalo av thig Scourity Instrument ("Note"), which providos for monthly paymonts, with the full dobt, i not
padd earlier, duo and )pniynblo anAU0UST 1, 2018 « Thia Socurily Instrumont
socuros to Londor! {n) tho ropaymen’o! tho dobl ovidoneod by (ho Nolo, with interost, and all renowals, extonsions and

niodilientions; (L) tho payment of alletiie sums, with Intoros!, wdyvancod under parograph 7 lo protoot tho securily of this
Socurity [nstrument; ond {o) tho poaciarinnve al Dorrowor's covannnls nnd ngroomenis undar this Seourity Instrumont and
tho Noto. For this purposo, Borrower doos horoly morigege, grant and convey to Landor the (ollowing describod proparty

locnled in COOK . . County, [Ninols:

PARCEL 1: UNIT 1-246=49-R=D-2 TOQETHER WITH ITS UNDIVIDED PER-
CENTAQE INTEREET IN THE COMMQON ELEMENTS IN LEXINGTON COMMONS
COUACHHOUSE CONDOMINIUM AS DELINZAVED AND DEFINED IN THE DE-
CLARATION RECORDEDR AZ% DOCUMENT vUMIER 24 7359 029, A8 AMENDED
FROM TIME TO TIME IN THE WEST 1/3 CF THE NORTHWEST 1/4 OF SEC-
TION J:, TOWNSHIP 42 NORTH: RANGE 11, FEABST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY: ILLINOIS,

PARCEL 2: PFERPETUAL AND EXCLUSIVE EABEIZWNT IN AND TO QARACE
UNIT O=1=R6-4%9=R=D=-2 AB DEFINED AND B8ET FO<rH IN THE DECLARATION

ggcgf:ggb AB DOCUMENT NUMBER 24 739 029, AE AMTINDED FROM TIME

RIDER ATTACHED TO AND PART OF TilS MORTGAGE DATED JuLy 8, 1988,

TAX 40. 03-03-100-054-1540

which has tho addrosy of 1132 HAWTHORHE COURT UNIT 1D-2 SMHEEL IHG .
tsireei) (CHy

lilinols  GOOYO ("Proporty Addross");
(2ip Coded

TOGETHER WITH all the Improvemonts now or horouitor eroctod on the proporly, and nil cavomonty, rights,
appurlonences, ronly, roynltios, mineral, ofl nnd ‘;ns vightsand prolits, wator rlghte and ook nnd oll tixluros new or heronllor
apariol tho pro{)orlz-. All roplacomonts and uddilions shall nlso bo covorod by (his Securlty Instrumont. All ol the loregoing
is ralorrod 1o In Lhis Socurity [nstrumont as the “Proporty.”

BORROWER COVENANTS thal Borrowor is lnwlully soisoed of tho osatato haroby convoyod and hag tho right lo
morigaga, grant nud convo[v tho Proporty and that tho Proporly v unonoumberad, oxcopt for oncumbrancos af rocord,
tlorrower warrants and will dofond gonerally tha titlo to the Praperty against oll olaime wndh domands, subjeet to wny
encumbrancos of rocord,

THIS SECURITY INSTRUMENT combines uniform covenonis [or nationnl uso nnd non-unilorm covonnnls wilh
timitod variatiens by Jurisdiction lo conslituto n uniform soourily inslrumont covoring ronl proporty.

ILLINGIS ~Ginglo Family-FNMA/FHILMC UNIFDRM INSTRUMINT w3004 /D
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UNIFORM COVENANTS, Borrowor and Londor covenant and agroo as follows:

1. Paymeont of Principal and Intorost; Propaymont and Lato Chorgos, Borrower shall promptly poay whon
due the principal of and intorest on tha debt evidencod by lho Note and any propnymont and lzto chorges due under the Nole,

2. Funds for Tnxos and Insuronce, Subjec! to applicnbla law or to o writton waiver by Londor, Borrower shall
poy 1o Lender on the day monthly payments sre due under tEo Noto, until the Nole I paid In full, a sum (" Funds") equal to
one-twellth of: {a) ycarly taxes and essossmenls which may atlain priority aver this Securlty Instrument; (b} yoearly
loasehald paymonls or ground ronis on the Propoﬂiy, if sny; (c) yoorly hozard insurance promiums; and (d} yoarly morigego
insuranco promiums, il any. Those iloms uro calied “oscrow iloms.* Londor moy ostimale the Funds due on tho basis of
current datn and rossonable estimatos ol (uturo sscrow iloms,

Thoe Funds shall be held in an instilulion the daposils or sccounts of which are insured or guarantood by a flerdornl or
stnle agoney {including Londer il Londer is such an institution), Lendoc shall spply tho Funde to pay the oscrow iloms,
Londer may nol charge for holding and applying the Funds, snalyzing tho account or verifying tho escrow iloms, unless
Lendor pays Borrowor interost on tho Funds nnd applicable law pormits Londor to make such o chorge. Borrower und Lender
may ogroe in wriling thal intorost shall bo paid on the Funds. Unloss an ogroemont is made or applicablo low roquiros
intorost to bo paid, Lendor shall not be roquirnd to pay Borrowor any inlorost or earnings on the Funds, Londor shall give to
Borrowor, witheut charge, an snnual accounting of tho Funds showing erodils and dobits to the Funds and the purpose for
which cach debit lo tho Funds was mndo, Tha Funds aro pledged as additional socurity Jor the sums socured by this Socurity
Instrument.

1f tho amount of the Funds hold by Lomdor, togethor with the fulura manthly payments of Funds payable prior to tho
duo datos of the escrow itoms, shall sexcood the amount roquired to pay ihe escrow itoms whon duo, tho oxcoss shall be, al
HBoreower's oplion, oithor prompily repaid 1o Borrower or crodited to Borrower on monthly paymonts ol Funds, If the amount
of the Funds held 0y Lendor is not sulficient to pay the escrow iloms whon duo, Borrowor shell poy 1o Landor any amount
nocossary lo melowur. the daliciency in one or more puyments a8 required by Lendor,

Upon payman'“in (ull of all sums secured by this Socurily Instrumeni, Lendor shall promptly rolund lo Borrower nny
Funds hold by Lendor. 1! under puragraph 19 the Proporty is sold or acquired by Londer, Landor shall opply, no Inior than
immeodiatoly prior to #%o/salo ol tho Propoerty or ils acquigilion by Lendor, any Funds held by Lender at tho time of
npplicalion a9 a credit oain.t the sums socurod by (his Security Instrument.

3. Application of Tuyments, Unless applicable law providos olhorwisn, all payments received by Londor undor
aragrophs | and 2 shall be apriiod: first, lo lnte chargos duo undor tho Noto; second, te propaymont charges due undor the
oio; third, to amounls payable wwnr paragraph 2; fourth, to interest duo; ond last, lo principal duoe,

4, Chargos; Liens, Bacrrawar shall pay all taxos, assessmonts, chargoes, linos and impositions aliributable to the
Proporty which moy ottoin prioriiy over this Securily Instrumont, and lonsohold paymonts or ground ronts, if any. Borrowor
shail pay those obligntions in tho manjer preyvided in paragraph 2, or il not paid in that mannor, Borrowor shall pay them cn
timo dircetly to tho porson owed paymout tsorrowor shall premptly lurnish ta Lendor all notices of nmounia to Lo paid under
this paragraph, 1f Dorrowor makes those payriwats direetly, Borrawor shall promptly furnish to Londer roceipts ovidencing
the paymoents, .

P Barrower sholl promptly dischorgo nny-i'zi, which hos prioeity over this Socurity Instrument unlogs Borrowae: (o)
agroos in writing to tha pnymoent of tho oblignticn ranured by the lien in o mennor accoplable te Londor; (b) contosts in good
faith the lion by, or dofonds ngainst onforcomont <« Lo tion in, Jogn! proceedings which in Lhe. Lendor's opinion operato to
provont Lho enlorcomont of thoe lion or lforfoiture of uny-part of the Proporty; or (¢) secures trom Lhe heldor of the llen sn
ngroomont satisluctory to Lendor subordinating the lier lo Lhis Socurity Instrumont. [ Londer dotormines thal any part of
tho Proporty iz subjoct lo a lien which may attain priority sver this Soeurity [nstrumont, Londer may givo Borrowor o notico
idontilying tho lion, Borrower shall satisiy tho lion or tako.ono or more of the nctions sol farth above within 10 dayr of the
giving of nolice,

S. Hazard Insurance, Dorrower sholl keep the improvoiaonts now oxisting or horeaftor oreclod on the Property
insured ngninst loss by fire, hazards includod within tho term “ocisidod covarngo” and any cther hazarde for which Lendor
roquiros insurance. This insurance shall be mainteined in the smounic apu for tho porlods that Londor roquires, The insuranco
caﬂ;‘;i" rroviding the insuranca shall be chosen by Dorrawar subjest ‘o 'Lounder’s spprovel which shall not be unrensonnbly
withheld,

All insurnnco policies and renownls shall bo necoptable to Lendor and shrii-tnclude u atsndard morignge olnuso, Londor
shull have the right lo hold the poiicies and ronownls. [ Lender roquiros, Bore(wor ‘shall promplly givo to Lender ol roceipts
ol paid promiums and ronowal notices, In tho ovont of loss, Barrowor shall give prompl nolice to tho insurance carrior and
Londer. Londor may mako proof ol loss i not mado promptly by Borrowor.

Unloss Londer and Borrowor othorwiso ogroe in writing, insurnnco procoods shadboapplied to restoration or ropalr of
the Property damagod, il tho restoration or ropalr lv oconamlionlly hnn!)bln ond Loadroa woourity is not lessonod, {1 the
rosteration or ropair ls not cconomically fonsiblo or Lender’s socurity wauld bo lossen !, tho insurnnco proceods sholl bo
applivd o tho sums soaurad Ly this Security lusirument, whethor or not Lhen duo, wilh nay oxcess poid to Borrower, 1)
Barrowor abandons tho Propoerty, or doog nol answer within 30 daoys o notico from Lendes that the Insurance corrior has
offorod lo sotile o clalm, thon Lendor may colleet tho lnsuranco precoeds, Londor may use tho sroccods lo ropair or rostore
the Proporty or to pay sums secusod by this Socurity Instrumont, whethor or net thon dua, The 7d:Gay poried will bogin
whon tho netlce Iz givon,

Unloss Londer nnd Dorrowor othorwise agroe in writing, sny nppliention of procoods lo principe! shall not exlond or
posipone the duo dalo of the manthly payments relforrod to In pnrngrnpl\u 1 and 2 or chango tho amount o ‘the paymonts, 11
under purograph 19 tho Proporty is nequired by lLontor, Borrower’s right to sny insurance policies ant yiotoods resulting
from damnge to tho Proporly prior to lhe anquigilion shall pass to Londer to tho oxlont of the sume ocursd hy this Security
lostrument immedintaly prior to tho aequigition,

6. Prosorvation and Muintenance of Proporty; Lonsoholds, Dorrowor shall not dostroy, domogo or substontially
chango the Proporty, ollow tho Proporty to dotoriornte or commit wasto, i this Soourily Insirumeni s on o loasohold,
Borrowor shnll comply with tho provisiens of the lonse, nnd U Dorrowor ncquires too Lilte 1o tho Proporiy, tho loasoheld nad
{no titlo shnll not morgo unlosy Londar agreos to the morgar {n writlng,

7. Protoction ol Leondor's Rights In tho Property; Moctgage [nsurance, i DBorrower fnlle to porform ho
covonnnts and ngroomenis conininod in thin Security Inslrumonl, or thoro I n lognl procoodiag that mny signiiicantly atioot
Londor's vights tn tho Proporly (such n¢ o procoodlnr{ in bankruptoy, probaoto, lor condemnntion or te onforca laws or
rogulaticns), thon Londer muy do and pny for whatovor i nocessary lo proloct the value of the Property and Londer’s righta
in the Proporty. Loador's aclions woy Inelude paying nny sums securedt by u lien which hav priority ovor thie Security
[nstrumonl, appoaring In courl, paylng rounsannbls nltornoys’ foos watd ontaring on \ho Proporty lo muke rapairs. Allhough
Lendor may lako notion undor thiy paragraph 7, Londor doos nat have 1o do so,

Any nmounis disbursed by Londer under (his paragraph 7 shalt bocoms additionn) dobt of Borrower soauredl by this
Socurty Inwlrumeni, Unloss Borcowor nnd Londor ngroe lo othor torms of puyment, theso amounts shall boor intorost lrom
the daio of disbursomont ot the Nole rata and shall bo payablo, with intorost, upon notlce from Londer to Borrowor roquosting
pay ment,

! ")-, A CHARGE ASSESSEQD QY LEWCER [H CONNECTION WitH DORROWER'S ENTERING INTO THIS SECURITY INSTRUMEN) T0

PAY THE COST OF AN [HOEPENOEMI TAX REPORTIHO SEWVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEOING SENTENCE,
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"1t Lendor roquirad mortgage insurance a# a condition ef making tho loan socured by this Soourily Instrumenl,
. Borrowor shall pay the promiums roquired to maintain the ingurance in offect until such time ox the requirement for tho
insurance loeminatos in nccordance with Borrower's nnd Londor's writlon ngrooment or applicable low,

8, Inspoction. Londor or ils agonl may mako roasonoblo ontrios upon and inspections of the Praperty. Lendor shall
giva Borrawer notico at the time of or prier lo an inspection specilying ronsonable cause for tho inspeation.

9, Condomnation, Tho procoads ol any award or claim for damagos, diroct or congoquential, in connoction with any
condomnation or othor taking of nny port of the Proporty, or for convoynnco in liou of condomnation, are heroby assignod and
shall bo paid lo Londer,

In tho ovonl of n tolal toking ol the Properly, tha prococds shall bo appliod lo tho sums socured by this Seourily
Instrument, whother or nol then due, with nny oxcoss paicr to Borrowor, In the ovent of a partinl toking of tho Property,
unloss Borrower nnd Londor othorwise ngroo in writing, tho sums socured by this Socurity Inglrumoni shall bo reduced by
tho amount of the preccods multiplied by the following {eaction: (a) tho totnl nmoun! of the sums secured immediately beloro
tho toking, divided by (b) the fair market value o! tho Praperty immedintoly before tho iaking. Any bnlanco shall bo paid to
Dorrowar.

1l the Proporty is abandonod by Borrowor, or if, sflor nolico by Londor to Borrower thal tho condemnor ollors to
mako an award or satllo a claim lor domnges, Borrower fails to respond to Lender within 30 doys allor tha doto the notico is
given, Lendor is authorized lo calloct nnd apply tho procoeds, al jte option, aithor to rostoration or rupair of the Property or
to tho sums socurod by this Socurity Instrument, whothor or noi then due,

Unless Londor and Borrowor olhorwise agroe in writing, any application of procoeds to principal shall notl oxtend or
postpone tho due dale of tho meathly payments reforred fo in poragraphs | and 2 or chango tho amount of such payments,

10, Basrowri Not Roloasud; Forbonrance By Lendor Not o Whiver, Exlonsion of the limo lor payment or
medilication of anrortization of the sums secured by this Security Instrument granied by Lendor to any successor in inlorest
of Borrower shall nol Zperato lo rolonso tha liability of the original Borrower or Borrower's succossars in intoresi, Londer
shall not be roquired tc commenco proceadings agninst any successor in interesi or rofuse te extond {imo for payment or
otherwiso modily amoriizat'an of Lho sums securod by UWis Socurity Instrument by reason of any domond made by the
original Borrowar or Borriwe.'s successors in Intoresi, Any forboarance by Lender in exercising any right or remody shall
not be n waivor of or proclude thi oxerciso ol any right or romedy,

11. Successors and Assizes Bound; Joint and Sevoral Liability; Co-signors, Tho covananls and agroomonis of
this Socurily [natrument shall bind and bonolil the successors und nssigns ol Londer and Dorrowor, subjecl lo the provisions
of parngraph 17, Borrowor's covonarie-and sgroomonts shall bo joint snd soveral. Any Borrowor who c¢o-gigns this Soecurily
[nslrumont bul doos not oxocute thu MNolo: (a) Is co-signing this Securily Instrumoni only to mortgogo, granl and convay that
Bocrower's interest in the Properly unctor ‘he torms ol this Seourily Instrumont; {b) is nol porsonally obligated o pay tho
sums secured by this Security Insirumeni, rad {e) agroos thal Lendor ond any othor Borrower muy agroo lo oxtend, modify,
forbonr or moke any actommednlions with togutd to the torms of this Socurity Instrumeni or tho Noto wilhout that
Borrowor's consenl, .

12, Loan Chargos, [} tho loan socurcd by this Security Insirument is subjoct to a law which sots maximum lonn
charges, and thot law is linally intorproted so thai -4 intorosl or olhor lonn cherges colleeted or to bo colloctod in connoction
wilh the loan oxcoed tho pormitted limits, thon: () eiy sush loon oharge shall bo reducod by tho amount uecessary lo reduco
the charge to lho pormittod limit; and (b) any sums awor-ly colloctod from Borrowor which oxcoodod pormitled limits will bo
rolunded to Borrower, Londer may chooso to mnke thig rclund hy roducing tho principal owed undor tho Noto or by making a
diroc! payment to Borrowor, 1f a relund roducoes principal, tho reiluction will be troaled as a portial prepayment without any
propaymont chargo undor tho Note.

13. Lopgisiation Allecting Lendor's lehts. If ondetrient or oxpiration of applicable lows hes tho offect of

rondoring nny provision of tho Note or this Soourily Instrumont-urunforconblo according to its terms, Londor, al its option,
may require immediato paymont in full of oll sums sooured by thig Securily Instrumont and may invoke any romedios
pm'm'mm*l1 llwg poarograph 19, I Londor oxorcises this optlon, Londor slinl) trko tho stops specifiod In the socond parsgroph of
YT .
: lpd. Notices, Any notice to Borrower provided for in this Security lastrumont shall bo given by dolivering it or by
mailing il by first class mail unloss npplicablo low requiros use of snothor <ieihod. Tho nolice shall bo direoted to the
Proporiy Addross or nny othor nddress Borrowor designatos by nolice to Lonler, ‘Aay notico to Lendor shall bo givon by
first class mail to Loader's address stated horoin or any othor nddross Lendor auainantes by netice te Borrowor. Any notico
provided lor ihn this Security [nsicumont sholl bo doomad to have boan given to Borrcwa: or Lender when given as pravided in
thiz paragraph,

15, r‘(_‘m\.'orn'uu; Loaw; Sovorability, Thiz Socurity Insirument shatl bo govornes Ly ledoral low and {ho law ol the
jurisdiction in which tho Preporty is located. In the ovonl thal any provisian or clause of 1Lis Sacurity Instrument or the Noto
confiicts with npplicablo lnw, such conllict shall not alloct olhar provisions ol this Socurily [nutiument or the Note which con
bo givon ofloct withoul tho conllioting provigion. To this ond the pravisions of this Securily Inclcument mnd tho Noto aro
doclarnd la Lo sevorablo,

16, Borvowor's Copy, Berrawor shull bo givon ono conformod vopy of tho Nole and af thleGriurity Inatrumond,

17, TI'ransfor af tho Proporty or o llonnﬂulnl {ntorost in Borrowor. [l oll or nny poact ol he Proporty or pny
intorost in il is seld or teansforrod {or if n bonollsinl intorost in Borrownr s sold or transforrod and Barrswar ig nol a natural
porson} withaut Londor's prior writton consonl, Londor muy, ni ita option, roquire imniodiate ?nymon( in Iull of all sums
socurod by this Socurily Instrumenl, However, this option sholl not bo oxaroised by Londor il oxorolse w2 prohibilml by
fodorn) law us of tho dalo of this Securily Instrumont,

[t Londor oxorclsox this option, Londor ahall give Dorrower nalice of nccolorntion, Tho notico shall Provida n poriod ol
nol loss than 30 days from tho duto tho natice Is doliverod or mallod within which Dorrowar must pay oll sums secured by
this Socurity Insisumont, If Borrowor [nils to pay thoso suma prior lo tho oxpiration of this period, Londor may invoko.nny
romodioy pormittod by this Socurity [nslrumonl without furthor notice or domand on Borrowor, o~

18, Horrowor's Right to Roinstale, 1l Borrowoer moots corlain condilions, Dorrowor shall havo tha right to hnve
onforcomont of this Securily Instrumont discontinued at any tima prior to the ourlier of: (n) § days (or auch othor poriod av
applicable Iow mny spocily for roinstnlomont) boforo snlo al tha Proporly pursuont to any powor ol anlo contalnod in .this
Socurity Ingtrumont; or (b) ontry ol a judgmont onlorcing this Security Instrumont, Thoso condilions aro that Borrowor: (a)
poys Londor all sums which thon would bo duo under this Scourity Inutrumont nnd the Nolo had no acceloration occurrodfi(b)
curos wny doloull of any ather covonaniy oe ngrooments; {¢) pays all uxponsos incurred in onlaraing thiv Socurily Instriment,
including, bul not limited to, ronsanuble witornoys' foow; and (d) tokow suoh natlon ne Londor mny ronsonably roquire to
sssure that (he lon of thiv Socurlly lnstrumont, Londer’s righle In tho Praporty and Borrowor's obligntion to pay the sums
socured Ly (his Socurily Instrument shall conlinuo unshangod, Upon roinstalamont by Borrowor, (his Socurity Instrumont and
the obligations securod horoby shall romain lully olfective as il no accelorntian had ocourred, Howevor, thi right to roinstale
shall not apply in tho caso of accaloration undor paragraphs 13 or 17,
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. NON-UNIFORM COVENANTS, Dorrowor and Londer {urtiior covenant and ngroa as follows:

19, Accolorntion; Romuodios. Londor shall give netlice to Borrower prioe to nocoloration following Borrowoer's
- Yroach ol any covonantor agroomont in thisSocurity Instrumont (but not prior to nccoloralion undor paragraphis 13 and
17 unloss applicable lnw provides otherwise), I'ho notlee shall spocliy: (n) the dofaull; (b} the nution required to curo
tho dolault;{e) a date, not loss than 30 days [rom the dale 1ho notico is given to Dorrower, by which tho dolnult mus{ bo
curod; nnd (d) thnt Iailuro to cure tho defnull an or belore tho dato spocifiod in the notico mny rosuit In ncceloration of
tho sums socured by this Socurity Instrumoni, feroclosure by judicinl proceeding and snlo of tho Propoerty. The notico
shall furthor inflorm Borrowor of tho right o reinstato after nccoloration nnd the right to assort in tho foroclosure
procaoding tho non-oxistencoof adofoull or any other dofonse of Borrower toaccolorntion and foroclosura If tho default
is not curod on or boloro the doto specified in the notice, Lendor at its optlion may require immoedintopaymont in full of
all sums socured by this Security Instrument without furthor domand and mny forocloso this Socurity Instrumont by
judicin! procooding, Londor shall bo ontitled to colloct nll oxponses incursred in pursuing tho romoedios providod in this
parngraph 19, including, butnot limited to, reasonnbloattornoys’ lees and costs of titlo ovidonco,

20. Londor in Possossion, Upon accoloration under paragraph 19 or nbundonmentof the Property and nt any time prior to the
oxpiration of any poriod of rodomplion {ollowing judicial sale, Londer (in person, by agont or by judicinlly appoiniod rocoivor) shal)
bo entitled to onlor upon, tnke possossion of and manngo the Proporiy and lo colloct thorants of the Property including those paat duo,
Any renls colloctod by Londer er the roceiver shall bo appliod lrst to pnymont of tho costs of managoment of the Proporty nnd
colloction of ronts, including, bul not limitod to, recoivar's {o0s, promiums on rocoiver's bonds and rensonableattornoys’ [oos, and thon
to tha sums securod by this Security Ingtrumont,

21, Reloaso, Upon pnlg'mon! of all sums secured by this Socurity Instrument, Lendor sholl release this Socurity [nstrumont
without chargo to Borrowar, Borrower sholl pay any rocerdation costs,

22, Whaivor ol {tomostond, Borrowoer waivoesall right of homostoad exomption in tho Proporly,

23, Ridors 15 ‘his Security Instrumont, It one or maro riders aro oxocuted by Dorrower and rocorded lognther wilh this
Securily lastrumont, thezovonanls and agroomonts of anch such rider shall bo incorporniod into and shnll amend and supplement tho
cov?nn)n]ts and agroomoaleu! this Security Instrument as if tho ridor{s) wore a part of {his Socurity Ingirumont, [Chock applicable
box(os

[] Adjustable Reio Fider [X]) Condominium Ridor [ 2-4 Family Rider

[T] Graduated Paymeil %isler 7] Planned Unit Dovolopmont Rider

(] Othor(s) [specity]
BY SIGNING BELOW, Borrowor i ccr.p’snnd agroos to (he torms and covonnniscontainod in this Socurity Instrumentand-in

any ridor(a)oxaculod by Borrowor and rocordrdwith it,
v ﬂ%’/M %/W/‘) (Soal)

LAURN (7 KELLER “Boreawat
{Soal)

~Borrower

(Seal)

TN

—Borrower

_(Sm\l)

-Dorrower

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , & Nolary Public in anr’-lor said county and sinio,

a Bachelor

do horeby corlify that Laura L. Keller, A Spinster and Kenneth R. Merkes,

, porsonally known to ma to be tho samo porson(s) whose name/s} ~ 8F¢

subscribod la the forogaing instrument, appoored boloro mo this dny in person, and acknowlodgod that CheV

signed and doliverod 1he said instrument ns  thedlr froo and voluntinry net, for the usos and purpsses thoroin

sol forth.

July 88

Givon undor my hand and oflicin] send, this day of

My Commission oxpigps: "BAF&%M&;E&%H;‘}“"““ \ ;
Nohl'] Publie, 0f dlinol
My Commiasion Expires §3/91 /&/k Ao /%M-ﬂw

Nolaty Publio

This insirument was proparod by

SHIRLEY A, WHIIEHEAD RETURN TO:
B 111111 SEARS WORTOAGE CORPORATION
WORTH, 1L 60482 7000 W, N 11TH 81

‘.‘.':.‘.’.(.l.’ucns-g)m..mn.....mm-......-.. HORTH,

VERSION 1.2 KC 18000 %C 1800DAAD
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CONDQMINIUM RIDER

THIS CONDOMINIUNG RIDER 15 mado this | gay of JULY , 19 88
and 13 incorporalod into and shall ba doomed to amond and supplomont the Mortgage, Deed of Trust or Soecutity [rood
(thu "Socurily Insteument™) ol the same d¢ale given By ko yndoltsighed (the *Rosrower™) 1o securo Borrowor's Note to
SEANS MORTOAGE CORPORATION, AM OMIO CORPORATION (tho “Londor™}
ol tha samo dale and covoering ho Proporty doacrivpd th the Socurlly insttumeoni and lecated ali
1132 HAWTHORNE COURT UNIT 10-2, WHEELING, 1L 60090

[a’topauy Address)

The Preoperly includes a unit in, togother wilh an undivided intoresl in Ltho common e¢lemants ol, & condominlum project

knawn LEXINGTON COMMONS COACH HOUSE CONDOMINIUM i

{Namo ot Condominiym Projeel]
(tho “Condominium Projoct”), tf tho ownors associslion or othor entily which acis for the Condominium Praject (tho
"Ownois Assoclation") holde litle to proporty fod the bonolit or uso of its mombers or sharcholdors, tho Pioperly alyo
ingludes DBorrowor's intorest in the Ownors Assoclallon and the uses, procoods and bonofits of DBorrovrer’s interesy,

LENDER'S ¢ 09-58-13092

CONDOMINIUM COVENANTS. In addilion to tho covonants and sgroomonis made in the Socurlly !nsttument, Borrowor
ant Lendoer (utther covenant and agree as f{ollows:

A. Condoranium Obllgatians. Borrowor shall porform all of Borrowot's obligalions undor the Condominium Projoct's
Constitvent Zsocuraents, Tho "Conslituent Documents” aro tho: {[) Doclaralion or any olhor documenl which croates the
Conadomintum Project: (i) by=laws: (il) code o1 rogutations: and (iv) olhor oquivaleny documonts, Dorrowor shall prompily
pay, whon dua, all /durs and assossmontis imposoed purguanl Lo Lhe Constituent Documants,

B Hazwrd Insurarss. So long as the Ownors Agsocistion malntaing, wilth a genorally accopled Insusance castior, 3
“masier” or “blanke? ‘bzise gn the Condominium Projoct which I satisfactory 1o Londor and which providos insursnco
covorage in the amount, Jor tho pericds, and against tho harmrds Londer roqulros, Inciuding flro and hatards Includod
weithin the torm "oxtended ecovo ale," thon:

{i) Lender wvaives the provision In Uniform Covonant 2 for Lthe monthly paymant 1o Londor of ono~iwoelllh al the
yaarly promium instaliments fce/no2ard insurance on the Proporiy: and

{n) Borrowei's obligalion vador Uniform Covenant 5 lo maintain hazard Insurance coverage on the Properly s
deemed satisfiod to tho extent \hal %o (vquited coverage is provided by the Owwnots Assoclation policy,

Borrowaer shall give Lender prompiy notizo.of any lopse In roquired hazacd Ingurance covorago,

In the ovenl of o distribution of hazird insurance procoeds in llov ot rostoration or repair following & loss o tho
Property, whother 10 tho unit or {0 commu:y ~iwments, any procoods payablo to Bofrower are horoby assigned and shall
be paid to Londer for appHcation to ithe sums seov-ad by the Socurlty Insltumonl, wilk any oxcess paid o Botrowaer,

C. Publlc Lisbllity Inaurance, Borrower shili ‘a¥y gsuch aclions 88 may bo rossonsblo 10 Insure that the Qwvhors
Association maintains a public lability insurance policy wucoptlable in fatm, amount, snd oXtonl ol coverge to Lender,

D. Condoemnatlion. The pracoods of any awaid 1¢ claim-tfor dasmages, direct or consequoniial, payable to Borrowor In
conngction with any condemnation or othar 1aking of @l or sny parlt ol the Praporly, whather of the unit or of tho
common slomanis, or lor any convayanco in ligu ol condvmpsiion, are horoby assigned and shall be paid t¢ Lendes, Such
procoeds shall bo applind by Lendar o the sums secusod by the Sacurily Inglrumonl as providod ih Unifotm Covenant 6,

E. Londor's Prlor Cansont, Borrowor shall not, oxcoept (aftei  notico to Lendor and with Lendor’s prior written
consont, oither partition o subdivide the Propoity ar consenl o3

(i} tho abandonment or tormination ol the Condominium Projaci, oxcep! lor abandonment or lormination required
by faw in the case ot substantial dostructicn by lire or olhor casumiy o in the case of a leking by condomnation or
eminant domain:

(i} any ameondment (o any provision ol Iho Constituont Documenlts i the provision is tho tho oxpress honholil af
Lender;

(i) 1ormination at professiona! managomonl and assumption ol salf -manarsmant of the Ownors Assoclation: or

(iv) any aclion which woutd havo tho olfgct of rendering iho public labiliiy surénco coverage maintsined by tho
DOwnais Assocation unacceptable (o Londer,

F. Romodios, Il Borrowar does not pay condominium duos and ngsossments whar dus, lhen Londer may pey them,
Any amounts disbursed by Londer wunder lhis paragraph F shell bocoma additional dobl <[ Botrowor socurod by the
Secyrity Insttumont, Untess Borrowor and Londor agroe to othor terms of payrnont, these amounis shall bear Interest trom
the date o! disbursomanl at tho MNote rato and shali be payabla. with intesest. upon notice lrorm Lander 10 Borrowaor
1equasiing payment,

BY SIGMING BELOW. Eorrowers accopts and agroos 1o tho terms and ovisiong contained In this Condoutruntim Ridor,

PN ¢-1.1 1))

Llf[';‘ 3 n T s e TEdrower

“KE

~Boticwer
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. THRRE2 . TRAN 9%0% 07/11.’58 L}S:‘JSIOO
e = B . A b A =
HBAS Lo Tk o B G e (,{,{,a'abv
Can¥ COUNTY RECORDER

J—t-1.1 1}
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MULTISTATE CONDOMINIUM RIDER - singio Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83

CCo4d

88302557 .

Form 1823
version 12 x£5000D




UNOFFICIAL COPY




