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THIS INSTRUMENT WAS PREPARED BY
AlLD SHOULD BE RETURNED 70:

UNIVERSITY SAVINGS and LOAN ASSOC.
5250 S. LAKE PARK AVE.
CIICAGD, IWLINQIS G06lh

Loan # 902759
MORTGAGE. .

THIS MORTGAGE (“Security Instrument’) is given on July 8th
19 88 The mevigngoris 7
LEIGH M VAN VALEN, A Married Man Married to Virginila €. Maiorana

[Space Aboys This Line For Recording Oata)

Jex7I2" B jof |

" Borrower™), This Secazity Instrument is given to
DNIVERSITY SAVINCS & LOAN ASSOCl;I'.ATIai . !
which is organized nnd exising; under the laws o the State of Illinocis ., and whose address is

5250 S LAKE PARK AV, CHICAGO ILLINOIS 60615
. ("Lender™).

Dollars (U8 55,000,00 1. This debt is evidenced by Borrower's note

dated the snme date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and puyableon  august lsc, 2?18 This Security Instrument
secures to Lenduer: () the repuyment”of the deby cvadenced by the Note, with interest, and al) renewals, exlensions and
maodificutions; (b) the payment of all other sums, witl faterest, advanced under paragraph 7 to profect the security of this
Sccurity Instrument; and (¢} the performance of Borrovier's eovennnts und agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, gamt and convey Lo Lender the following described property

locutedin | QOOK County, liiinois:

Parcel 1: The Scuth 19,67 feet of the north 210.82 feet (as measured on the east

and west lines)of that part of lots 1 to 11 inciusive and lots 12,°13.and 14

(except the south 102.50 feet of said lots)and tnit part of lot 15 (except the south

102.50 feet thereof)lying east of the west line cflots 1 to 11 aforesaid extended south
and that part of the east and west 14 foot alley lyiug south of and adjoining lot 11

and north of and adjoining lots 12, 13, 14 and part of 15 and east of the west line of

lots 1 to 11 extended south taken as a tract in Tergo's subdivision of block 21 of

egandale, being a subdivision of the east 118 acres of the southwest 1/4 of section 11,
Toemship 38 North, Range 14, east of the third principal mecidian, in Cock County , Illinois

Parcel 2: Easements appurtenant to and for the benefit of parcel 1 as defined and set
forth in the declaration of easements recorded as document No. 19507222, for ingress
and egress, all in Cook County, Illinois :

Item ¢ 20-11-327-036

SEO20E9

which has the address of 5472 ﬁ."B}‘PLESIDE (FE;FAGJ

Hlinois 2 ;ﬁ%lﬁ {“Property Address™);

ToGETHER WITH al the improvements now or herealter erected on the property, and nll easemenms, rights,
appuriennnces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier n part of the property. Al replacements ang ndditions shall nlso be covered by this Sccurity Enstrument, All ol the
foregoing is referred to in this Security Instrament as the “Property.”

DORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of record.
Borrowee warrnnts and will defend generanlly the titde to the Property aguinst al) claims and demnnds, subject 10 any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenunts for mutional use and pon-uniform covenants with
hmited variations by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINO{S—single Family—FNMA/FHLMC UNIFORM [HSTRUMENT Form 3034 12/83
@_;6 L} s8704) VMP MORTOAGE FORMS s (31012938100 ¢+ 1800IER1-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and lsie charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject 10 applicable law or to-a writien waiver by Lender, Borrower shall pay
to Lender on the doy monthiy payments are due under the Note, umi) the Nate is peid in-Tull, s sum {*Fonds™) equal to
one-twelfth oft (n) yearly toxes und assessments which may atlain priorily over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any, These items are culled “escrow items.” Lender may estimue the Funds due on the
busis of current dnls and reasonnble estimites of fulure escrow items, :

The Fuads shall be held in an institution the deposits or accounts of which are insured or guoarantesd by o federn) or
stte ngency (including Lender if Lender is such an institution). Lender shall apply 1he Funds 1o pay the eserow items.
Lender may nol churge for holding and applying the Funds, analyzing the aceount or verifying the escrow ilems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may ngree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable hiw
requires interest 1o be paid, Lender shail not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shal} give 10 Borrower, withoul charge, an annunl accounting of the Funds showing eredits und debits to thie Funds and the
purpose for which ench debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the eserow items, shall exceett the amoun) required to pay the escrow items when due, the excess shall be,
a1 Borrower's aplion, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1T the
amount of the Fauds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay 1o Lender any
amount negessuny o make up the defleiency in one or more puyments as required by Lender.

Upon payricat in fuil of alt sums secured by this Security lnstrument, Lender shal) prompily refund 10 Borrower
any Funds held by Lender. ITunder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no tater
than immedintely peiaria the snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a erediroeeingt the sums secured by this Security Lnstrument.

3. Application of Yuyments.  Unless applicable Juw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall beagpiiad: first, 1o late charges due under the Note; second, to prepuyment churges due under the
Note; third, 10 smounts payablé vader puragraph 2; fourth, 1o interest due; and iast, o principal due,

4. Charges; Liens,  Bo ~ower shull puy ali taxes, assessments, charges, fines and impositions anribuiable 10 1he
Property which may attain priority-cyer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligntions in/th@'manner provided in paragraph 2, or if not paid in that munner, Borrower shall
poy them on time directly to the persor/owed puyment. Borrower shall promptly furnish to Lender all nolices ol amounis
1o be paid under this puragraph. )7 Borrower minkes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. ’

Borrower shall promptly discharge nny lich which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the pnyment of the obligation sechred by the lien in a manner aceeptable to Lender; (b} contests in good
fuith the lien by, or defends against enforcentemt ofbe tien in, legal proceedings which in the Lender's opinion operste 1o
prevent the enforeement of the lien or Forfeiture of any part of the Propeny; or (¢) seeures from the holder of the lien an
ngreemen satisfetory (o Lender subardinating the len 7 thes Seeurity Instrument. 1T Lender determines that any part of
the Property is subject 1o o len which may attain priorty over this Security Instrument, Leader may give Borrower n
notice identifying the lien, Borrower shall satisfy the Hen or tuke one or more of the actions sct forth above within 10 days
ol the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improverarats now existing or herealter erecied on the Property
insured ngninst Joss by fire, hnzards included within the term exieides soverape” and any other huzards for which Lender
requires insurnnce. This insueance shall be maintained in the nmovaty und for the periods that Lender requires. The
insurance carrter providing the insurance shall be chosen by Borrowes subject 1o Lender's upproval which shall not be
unrensonably withheld. .

All iasurance policies and rencwals shal) be accepiable 10 Lender nad sheil include o standard morignge clause.
Lender shall hove the right 10 hold the policies and renewsls, If Lender requirer, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices, In the event of loss, Borrower shull.give prompt notice to the insurance
carrier #nd Lender, Lender may make prool of loss il not made promptly by Borrowed

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be'applied ta restoration or repair
ol the Property damaged, if the restoration or repair is cconamically feasible and Lengee’s sreurity is not lessenecd, IT the
restorution or repair is nol cconamically fensible or Lender's security would be lessened, Cie insurance proceeds shall be
applicd to the sums secured by this Security Enstrument, whether or not then due, with any ‘xcess paid to Borrower. IT
Borrower abnndons the Property, or does not apswer within 30 days n notice from Lender 1hat e dasurnnce carrier hus
offered Lo settle a elaim, then Lender may colleet the insurance procecds. Lender may use the progred Jio repair or resiore
the Property of 10 pay sums seeured by this Seenrity Instrument, whether or not then due. The 3C-dry oeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds (o principal shall ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of ihe ppyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resuling
from damuage to the Property prior to the acquisition shall pass to Lender 1o 1he extent of the sums sccured by this Security
Instrument iminedintely prior to the scquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriornte or commit waste, If this Security Instrument is on a leascheld,
Borrower shall comply wilth the provisions of the lense, und it Borrower acquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender ugrees to the merger in writing, . )

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 11 Borrower fiils 10 perform the
covenuus nnd ngreements contained in this Seeurity Instrument, or there is o lega) proceeding thai may significantly affict
Lender's rights in the Property (such us n proceeding in bunkrupiey, probate, for condemnntion or 1o enflorce lnws or
regulstions), then Lender may do and pay Tor whalever is necessnry 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sscured by o lien-which hus priority over this Security
Instrurtent, pppesring in court, paying reasonable attorneys' fees and entering on the Property 1o mnke repairs, Although
Lender muy tnke action under this paragraph 7, Lender does not have to de so.

Any smowts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other 1erms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rote and shail be puyable, with interest, upon notice from Lender 10 Borrower

requesting puyment.

§£020E88
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UNOFFICIAL, COQRBY, |,

ADJUSTABLE RATE RIDER

(} Year Treasury Index-—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  8th dayof July
1v 88 . und is incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trusl
or Security Deed (the **Security Instrument '’} of the same date given by the undersigned (the *‘Borrower’) to secure

Borrower's Adjustable Rate Note (the “'Note'') 1o
University Savings and Lnan Asscciation ) ) {the “*Lender’’) of the
same date and covering the property described in the Security Insirument and located at:

5472 5. Ingleside, Chicage, IL 60615

[Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADIUSTABLE RATE TO A FIXED RATE.

ADDITIONAYL COVENANTS. In addition to the covenants and agreements made ih lh;.- Security Iuslrulﬁcm.
Norrower and Lender Earther covenanl and agree ns follows:
A, ADJUSTABLE RATE AND MONTFHLY PAYMENT CHANGES

The Note provides fol ay initial interest rate of 8.50
in the adjustable interest rate g the monthly puyments, as lollows:

d, ATHUNSTABLE INTEREST LATE AND MMONTHLY PAYMENT CHANGES

%, The Nole provides for chunges

(A) Change Dates
The ndjustable interest rate 1 wiil pay may change on the Tirst day of August
19 89 , and on that day every 12t movrdn therealter. Each date on which my @djustable interest rate could Lhnnu:

is called @ “*Change Date."”

{B) Fhe lndex

Beginning with the Tirst Change Date, my ad,us’ .1’ fe interest rate will be bised on uo Indes, The Cndex™ is the
weekly average yield on United States Treasury securides acdjusted 1o a constant maturity ol 1 yeur, us made available
by the Federal Reserve Board. Tiu. most recent bndex Vigurcuvailable as of the date 45 days before ench Change Date
is cafted the 2 Current {ndes,

{1 the Index is no longer available, the Note Holder witi choose a new index which is based upon comparable
information. The Note Holder will give me natice of this eigie.

(C) Calewdntion of Changes

Before cach Change Date, the Note Holder will enleulate my nesdizaerest rate by sdding two  and

three quarters percentage points (2,75 20) to the Current Index,
The Note Holder will then round the result of 1his addition to the nearest one-cighth:of one percentuge point (D.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount vill be.my new interest rate until the next
Chunge Date.

The Note Holder will then determine the smount of the monthly payment et wonld be sufficient 10 repay the
unpaid principat that 1 am expected 10 owe at the Change Date in Full on the mazarity date it my new interest rate
in substantinlly equal payments, The result of this caleulntion will be the new amoynt of my monthly payment,

(1) Limls on Inferest Rute Chunges

The interest rate am required 1o pay at the first Change Dare will not be greater than — 10.50 v
or less than 6.50 45, Thereafter, my adjustable interest rate will never Le inreased or decreased
on any single Change Diate by more than two percentage points (2.0%5) from the rate of interestirhave been paying
for the precediog 12 monehs, My interest rate will never be grenter than 14,50 &2, which is cilled
the “*Muximum Rate'’,

(E) Erfective Dute of Changes

Ny new interest rate will become efTective on cach Change Date. Twill puy the amount of my new monshly puyment
Leginning on the fiest monthly pavment date after the Change Date until the amount of my monthly payment (.II.IHLL‘

ngnin.
{F} Notee of Changes
The Nate Folder will deliver or stail 1o me @ notice of any changes in my acjusinble interest rate aad the amoum

of my monthly payment before the effective date of any clinmige. The notive will include informadion required by law
ta be given me and also the title and telephone number of o person who will nuswer iy guestion 1 may bave regarding
the novice,

N, FIXEIINTEREST RATE OPTION

=88€)z()€88

The Note provides Tor the Borrower's option 1o convert from un adjustable interest rate with interest rate limils
oo lised interest rute, ay foliows:
S5, FINER INTEREST RATE CONYERSION OPFION

(A} Option 1o Convert to Fixed Rawe ‘
1 huve o Conversion Option that 1 can exercise unless 1 am in defanlt or this Section 3(A) will nor permit me

1o da 0. The “Conversion Option' is my option 1o canvert the interest rate am required to pay by this Note lrom
an adjustable rate with interest sate linits 10 the Tixed rute ealeulnted under Section 5(B) bulou.& ghﬂ_ﬂ%o the 4

. 8t}
'he qur versug cin atily t.nLc plitce on a durels) specificd by the Note Holder duorkmk X<y HHH&Weféecsive
the Tirst (.q‘\-é\a( Elio{xuu xm}lﬁxm&xtﬂﬂxﬁkmﬂml'mh dare an which my adjustable interest eite enn canvert

to the new fixed rate is colled the *Conversian Date.'

MULTISTATE ADJUSTABLE RATE RIDER--AAM PLAN 57— Single Family -- Fennie Mas Unitorm Instrument Foun 2118 12/8B7
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