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This instrument was prepared by:

J. P. Wentling
840 8. Qak Park Ave.
Oak Park, Illinois 60304

[Space Above This Line For Recording Data)

MORTGAGE"
June. 30,1988

THISMORTGAGE {“Security Instrument''}is givenon . x4 USSP
1% The monigagor is .SRSAR R, Katz.an 1. RBichard.Kaktz..married . to.each . .
JUUITIN 3 o1 o 15 o cerrenmemsssan e (O BOrrowes™ ) This Security Instrument is given to...... eerrerenenens
LeSuburkbans Trust. f.Savings. Bank.....o weeanecrernny Whith is organized and eaisting

under the laws of . ..inhe...S\.tﬁ.t.e...Qf....l:.—lul.i.ﬂp..lzﬁ........,......: andwhoseg%di%ss I8 covomriirissens
o BA0.S,.. Ouk. Park Ave.,. .Oak Park, Illinois 603064~~~ . (“Jender™).
Borrawer owes Lendcr {ne principal sum of ......mw.elsae.x.ghg.%g.agg.k....f.w.e...hmnd.md...a.mﬂ...nq 3005

ST nnT LTI T s an TR T T Dollars (ULS, 8.2 Y.} This debi is evidenced by Borrower’s note
dated the same date as this Seourity Instrument (“Note™), which Srovides for monthly payments, with the full debt, il not
paid eurlier, due and payubleon OURURR 4 B B\~ % ¢ PR 5 - RO, FTIN This Security Instrument

secures to Lender: {a) the repayraent of the debi evidenced by the Note, with interest, and all renewals, extensions and
modificutions; (b} the puyment.o™all other sums, with interest, advanced under paragraph 7 o protect the security of 1his
Security Instrument; and {c) the pesfarmance of Borrower's covenants and agreements under this Security Insirument und
the Note. For this purpose, Borrowen 2025 hereby mortgage, grant and convey to Lender the following described property
10CATEE I vevrreceereeesseresresrenennes COOK L i seressssrenns ; reseeneieres CouUNLy, Nlinois:

ETTTET RS TP T R L L T L RN LR L LT L TR I LA e

Lot 6 and the South 12 feec.of Lot 5 in Block 6 in Merchants
Madison Street Addition, al Sudivision of Block 9 in Hutchinson
and Rothermel's Subdivision 4i the West 1/2 of Block 3 and Lots
1,6,7,12, and 13 in the East 1/2-of Block 2 in B. F. Jervis'
subdivision of Section 18, Township 3% North, Range 13 {(except
the West 1/2 of the Southwest 1/9 vhereof) lying East of the
Third Principal Meridian in Cook Ccanty, Illinois.

LP220£88

DERT—01 RECORDING $14.00

TiLLid - TRAM 9194 @7/11/88 11:43:60

H2ase # A W —BE—-TOo224=
COOK COUNTY RECORDER

Tax Y. D. #16-18-218-021-0000 8830224?

THIS MORTGAGE IS A JUNIOR MORTGAGE

which has the address of v 211, CLAXENGE AVENUE, . ...iig e Qak Park. . ... reeeieenees .
[Streetl) {Chy)

Winois ...80304 . cereeennenens (“Trroperty Address™);

(26 Cogel

TOGETHER WITH #ll the improvements now or herealter erecied on the property, and all cusements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and sfock and all fixjures now or
hereafter n part of the property. All replacements nnd additions shall also be covered by this Sccurity Instrument. Altof the
foregoing is referred to in this Security Instrument as the "Proparty.”’

BORROWER COYENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjecl 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tion-uniform cavenunts with
limitedd variations by jurisdiclion 10 constitute a uniform security instrument covering real property.

Form 304 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY
BAMRCHANT
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UNIFORM COVENANTS,  Borrower und Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges,  Borrower shal) promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and Inte charges due under the Note.

2, Funds for Taxes and Insurance, Subject to upplicuble law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equa! 10
one-twelfth of: (a) yeurly thxes and assessments which may atigin priority over 1his Security Instrument; (b) yeurly
leusehold puyments or ground rents on the Property, if any; () yearly hazard insurance premiums; and {d) yearly
mortguge insurance premiums, ifany, These items are called “escraw tems.'” Lender may estimate the Funds due on the
basis of current dutn and reasonable estimates of future escrow items,

The Fumds shall be held in an institution the deposits or accounis of which sre insured or gunraisieed by a federn) or
stile agency (including Lender if Lender is such an institution). Lender shull apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Fundgs, analyzing 1he account or verifying the escrow ilems, unless
Lender paus Borrower interest on the Funds und applicable law permits Lender to make such a charge, Borrower und
Lender may agree in writing that interest shall be paid an the Funds. Unless an agreement is made or applicable lnw
requires imerest to be paid, Lender shall not be required to pay Borrower aay interest or earnings on the Funds, Lender
shalf give to Borrower, without charge, an gnnual accounting of the Funds showing credits and debils to the Funds and the
purpose for which cach debit 1o the Funds wos made. The Funds nre pledged as additional security for the sums secured by
this Security Instrument. %

If the amoum of the Funds held by Lender, together with the future monihly payments of Funds payuable prior 13
the due dates ol 10 eserow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall bcl:'}
ut Borrower's 4ptica, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, II'the
amount of the Funsaheld by dLender is not sulficient to pay the eserow items when dug, Borrower shall pay te Lender ARy
amount pecessary.tomake up the deficiency in one or more puyments as required by Lender, £

Upon paynidins o Tull of dll swns seeured by this Security Insirument, Lender shall promptly refund 1o iinrruwct}?‘
uny Funds held by Lesdider '8 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Intcr""J
than immediately prior telthe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 05 a eredit ngninstohesums secured by this Security Instrument.

3. Application of Puyrierds,  Unless npplicable Jaw provides otherwise, all paymenis received by Lender under
parngraphs | and 2 shall be appli-<ifirst, 10 Inte charges due under the Note; second, to prepaymeni charges due under the
Note; thivd, to amoums puyable under puragraph 2; fourth, 1c interest duc; and last, 10 principal due,

4, Chuarges; Liens.  Borrowceabodl pay all taxes, pssessments, charges, fines and impositions attribitable (o the
Property which may atinsin priority oder this Security Instrument, and Jeasehold payments or ground renls, if nay.
Borrower shnll pay these obligations in the (numier provided in paragriaph 2, or if not paid in thut manner, Borrower shal)
pay them on time directly 10 the person owed-poyment. Borrower shall promptly furnish 1a Lender all notices of nmounis
to be paid under this paragraph, 1 Borrower ninkes these paymenis directly, Borrower shall promptly furnish 1o Lender
receipts evidencing 1the payments,

Borrower shall promptly discharge any lien w?ich has priority over this Security Instrument uniess Borrower: (a)
agrees in wriling 10 1he payment of the obligation secur:d by the lien in a manner acceplable 10 Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of the lieddin, Yegal proceedings which in the Lender's opinion operale to
prevent the enforeement of the lien or forfeiture of any pactolthe Property; or (e) secures from the holder of 1he lien an
agreement satisfactory to Lender subordinating the lien to this Srenrity Instrument. If Lender determines that any part of
the Property is subject (o a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy 1he lien or 1nke olecr more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance,  Borrower shall keep the improvementt nbw existing or hereafter erected on the Property
insured ngoinst loss by fire, huzards included within the term "extended cuverags" and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounts anc for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subjuct 10/ Lender's approval which shall not be
unreasonnbly withheld,

All insurance policies and renewnls shall be acceptable to Lender and shallirztude o standard mortgage clause.
Lender shall hove the right to hold the policics and renewals, If Lender requires, Bocrorver shall promptly give to Lender
all receipts aof paid premiums and rencwal notices. In the event of loss, Borrower shall gi ¢ prompt notice to the insurance
carrier antd Lender, Lender may make proofofioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applisdto restoration or repair
of the Property damuaged, if the restoration or repair is econtomically feasible and Lender's sec(rity is not lessened. If the
restorution or repair is not ecaromically fensible or Lender's security would be lessened, the insucdarice proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, wilth any excecs zald to Borrower, 17
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that the irsyiunce carrier hos
offered 1o settle o cluim, then Lender mny collect the insurance proceeds. Lender may use the proceeds 1o rezair or restore
the Property or 1o pay sums secured by 1his Security Instrument, whether or not then due, The 30-day piricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds 1o principnl shall not extend or
postpone the due dute of the monthly paymenis refersed to in paragraphs 1 nnd 2 or chunge the amount of the payments, tf

under paragraph 19 the Property is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumilge 10 the Praperty prior to the acquisition shall pass 1o Lender 16 the extent of the sums secured by this Security
Instrument immedinicly prior 1o the acquisition. * -

6. Preservation and Maintenunce of Property; Leaseholds,  Borrower shull not destroy, damage or substantially
change the Property, allow the Property 1o deteriorste or commit waste. 17 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IF Borrower fuils 1o perform the
covenants and agreements contained in this Security Insteument, or there is a legnl proceeding thut may significantly affect
Lender's rights in the Praperty (such as a proceeding in bunkruptcy, probute, for condemnstion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender's rights
in the Property. Lender's aclions may include puying any sums secured by a lien which has priority over this Security
Instrument, appensing in court, paying reasonable ntiorneys’ fees and entering on the Property 1o make repuirs. Althongh
Lender muy ke action under this puragriph 7, Lender does not have o do so.

Any mmounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement 31 the Nowe rate and shall be payable. with interest, wpon nolice from Lender 1o Borrower

requesting payment. ..
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