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State of Iliinols Mortgage 131 +5414608-703

i

e This Indenture, made this 8th dayol  July 1988 | between

Rodolfo L, Estrada, Married to Socorro Estrada . Morigagor, and
GMAC Mortgage Corporation of PA _
a corporation organized and existing under the laws of The State of Pennsylvania .
Morigagee. . ‘ .
Witnesseth: That whereas the Morlgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of - Forty Thousand Nine Hundred And No/100
------------------------------------------------ wmemwmemmaee= Dollas t§ 40,900,004~ -~
pryable with interes” aythe rie of - Eleven .
POr GO 4 we e a1 G0« =01 per annum en the uapaid bulance untid puid, and made payable w the order of the Mortgagee at its office in

8360 D1d furk Road, Elkins Park, Pennsylvania 19117-1580 . or
at such other plave as the hwatsr may desighiste in wiiting, and delivered; the said principal and interest being payabie in monthly instaliments of

Three Hundred Figsty Nine And 50/100------- mmme - ~-- == Dollars (§ 389,50-== ===
on September 1 .19 /8R.and & like sum on the fisst day of each and every momh thereafter untid the pote is fully paid,
exeep that the final payenent of principi and interest, if not sooner paidd, shall be dug s payabke on the first day of August 1

2038 .

Now, Therefore, the siid Mortgagor, for the better sccuzimnt of the payment of the said principal sum of money and imerest and the performance
of the covenants and agreements higrein contained, does by thesepresents Morigage and Warrant unio the Morigagee, its successors or assigns,
the {ollowing deseribed Real Estae sivoae, lying, and being i1 the county of (00K
and the State of Hlinois, to wit

Lot 9 (except the North 10 feet thereof) 2nd the North 15 feet of Lot 10 in Block 6
in Craig Brothers Gage Park Subdivision beirg 3 Subdivision of the North ¥ of the
South % of the Northeast % of the Northeast % @rd the South ¥ of the North % of the
Northeast % of the Northeast % of Section 13, Township 38 North, Range 13, East of
the Third Principal Meridian (except the East 466.7 fect of the North 203.69 feet
of said tract heretofore conveyed to the South Park Crwnissioner's), in Cook

County, I1linois.

Tax No. 19-13-209-029, Volume 388

This instrument was prepared by: Sue Janachowski For

/Cﬁz7//(% GMAC Mortgage Corporation
AL - O 5540 West 111th Street ™=
> [0 Q X GQ}’))}D}JW} Oak Lawn, IL 60453

65220E88

Together with ol) and singular the tenements, hereditaments and appurtenances thereunta belonging, and the remts, issues, and profits thereof,
and il apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ai plumbing and
other lixtures in, of that may be placed in, any building now or hereafter standing on said Tand, and also all the estate, right, title, and interest
of the said Mortgagor i and 1o saig premises, ‘ :

This Jorm I5 used In connection with mortgages insured under the one- (o four-family pograms of the Nallonal Houslng Act'which require
a Ono-Time Mortgage Insurance Prernium paymant {including soctions 203b) and {1} in accordance with tho ragulations for those programs,

Page 1 ot 4 HUD-21HM. 1 (808 Editlon)
24 CFR 203.17(n}

Greal Lasos Business Forma, | ' Tu Fworier ol Graat Lakes Losnewt Formm, i
Ft;m At IM;U ne Halrwdy 1-000-283-080N Mchoe 1-8000-318-0843
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To {lave and 10 Hold the :u-ﬁlcw]il@rtﬁisc]. will I.C Imlyxwi
sl )

Yint

appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set furth, free
from all rights and benefits under and by virtue of the Homestead
Excmption Laws of the State of Ulinois, whieh said rights and
benefits to saih Morigagor does hereby eapressly release and waive.

Amd Said Mortgagor covenants and agrees:

To keep said premises in good tepair, and not to dn, or permit (o
be done, upon said premises, anything that may impair the value
thereol, of of the security intended to be effected by virtue of this
instrument; nol 1o suffer any lien of mechanics men or material
men 1o aftich to said premises; 1o pay to the Mortgages, as
hercinafier provided, until said note is fully paid, (1) 3 sum sulfi
cient 1o pay all wxes and assessments on suid premises, ar any tax
or assessient that may be fevied by authority of the Staie of B
linois, or of the county, lown, village, or city in which the said
land is situate, uponase Mortgagor on account of the ownership
thereof; (21 4 sum aizent 1o keep all buildingy that may at any
time be on spid premigss, during the continuance of said ine
debtedness, insured Tor 100 Leaefil of the Mongagee in such forns
of inswrance, and insuch saoiity, ss may be required by the
Morigagee.

in cuse of the refusal or neglect of the Mongagor o make such
payments, or to sutisfy any prioe lien e incumbrinee other than
that for taxes or assessments on sail premises) of to keep said
premises i good repair, the Morigngee may-poy sueh taxes,
assessiments, and insurance premivs, when dug, Zaamay make
such repairs 10 the property herein monguged as o s discretion it
may deem necessary for the proper preservation ther(of. and any
moneys 0 paid or expended shall become so much adaitional in-
debtedness, secured by this morntgage, 10 be paid om of prosdeds of
the safe of the mortgaged premises, if not otherwise paid by e
Morigagor.

It is expressly provided, however (afi other provisions of this
morigage to the contrary notwithstandingl, thut the Morngages
shafl not be required nor shall it have the right to pay, dischige,
OF TeMOVe any tax, assessment, or tax lien upon or against the
premises described herein of any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
Jest the same or the validity thereof by approprinte legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate 10 prevent the cotlection of the ax, assessment, of fien so
comtested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reseeved to pay the debi, in whole or in part on
any mstadlment due doge,

That, together with, and in sddition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morgagor will pay (o the Mortgagee, on the first doy
of euch month until the said note is fally paid, the following sums:

(@) A sum equal 1o the ground rems, if any, nexu due, plus the
premiums that will next become dike and payable on policies of fire
and other hazard instrance covering the mortgaged property, plus
tanes and assessments next due on the mortgaged property fall as
estimated by the Morigagee) fess all sums already puid therefor
divided by the number of months (o elapse before one month prior
1o the date when such ground rests, premmitms, taes and assess:

ENN_/L

N N
H%J ch §pms to be held by Morgagee

pa:,rP it Pround renls, premiums, taxes and special
assessments; and

by All payments mentioned in the preceding subsection of this
paragraph und all payments 1o be made under the note secured
hereby shall be added 1ogether and the aggregaie amount thereof
shall be pai) by the Morigagor each month in & single payment to
}u: t;pplicd by the Mortgagee to the following items in the order sel
orlh:
) ground rents, if any, laxes, special assessments, fire, and othes
hazard insurance prensiums;
{ii} interest on the note secured hereby;
(ith amortization of the principal of the said note; and
{v) lae charges

Any deficiency in the amount of any such aggregate monthily pay
ment shall, unless made good by the Mortgagor prior to the due )
daute of the next such payment, constitute an even! of default

under this mongage. The Morigagee may collect a “laie charge”

net to exceed four cents (4¢) for each dollar (S1) for each paymen,
more than fifteen {15) days in arrears, 1o cover the exira expense ™,
involved in handling delinguent payments.

Il the totnd of the payments made by the Morgagor under
subseelion (o) of 1w preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground remts;
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort:
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (@) of the
preceding paregraph shall not be sufficiem 10 pay ground rents,
laxes, and assessmenls, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
Fenls, taxes, assessments, or insurance premivms shall be due. If a
ary time the Mortgagor shall ender o the Morigagee, in accor
carceawith the provisions of the note secured hereby, full payment
of tire <ntire indebledness represented thereby, the Morigagee shall,
in comyutiog the amount of such indebiedness, credit Lo the ac
count ¢™aiie Mortgagor any balance remaining in the funds ac:
cumualated unjer the provisions of subsection (o) of the preceding
paragraph, Il ticreshal] be a default under any of the provisions
of this morigage resl!vng in a pubkic sale of the premises covered
hereby, or if the Mortzagre acquires the property otherwise after
defuult, the Morigagee snilf apply, at the time of the commence-
ment of such proceedings or &t the time Lhe property is atherwise
acquired, 1the balnnce then remoinizg-in the funds accumulnted
under subsection fa/ of the prececing raragraph as a credit aguinst
the amount of principal then remanieg eapaid under svid note,

And as Addiiona) Securlty for the payrciy of the indebiedness
aforesaid the Morigagor does hereby assigin-ieane Mortgagee all
the rents, issues, amd profits now due or which iy hereafter
become due for the use of the premises hercinabove described,

That He Wil Keep the Iinprovements now existing or beresfier
crecied on the morigaged property, insured s may be required
froon Lime 1o time by the Mortgagee against loss by fire and other
hazards, casualties und contingencies in such amounts and for such
perinds as muty be required by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
meni of which has not been made hereinbefore, All insurance shall
be carried in companics spproved by the Mongagee and the
policies und renewals thereol shall be held by the Morigagee and
have aunched thereto loss payable elauses in fuvor of and in form
accepiable o the Mortgagee, In event of Joss Mongagor will give
immediste notice by mail to the Mortgagee, who may make proof

Paga 2ol 4
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X i CONK e TY RECORDER
THIS FHA ASSUMABILITY RIDER is made this 8th ~day of July 19 g8

and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date, given by the undersigned (the "Borrower") to secure
the Borrower's note to  GMAC Mortgage Corporation of PA

FHA ASSUMABILITY RIDER

fthe "Lender"}
oi “tlie same date and covering the property described in the Security
Instrument and located at:

5522 South Campbell, Chicago, [11inois 60629
{Property Address)

The mortgagee shall . Cwith the prior approval of the Federal Housing

Commissioner, or his uesignee, declare all sums secuvred by this

mortgage to be immediately due and payable if all or part of the

property is sold or otheryise. transferred (other than by devise,

descent or operation of law; by the mortgagor, pursuant to a

contract of sale executed not later than 12 months after the date

on which the mortgage is endorsed(for insurance, to a purchaser

whose credit has not been approved (n/accordance with the requirements

of the Commissioner. (If the property. iz .not the principal or

secondary residence of the mortgager, "24-wmonths" must be substituted
r "12 months.")

BY SIGNING BELOMW, Borrower accepts and agrees to <{he terms and pro-
visions contained in this FHA Assumability Rider,

GQZZUQBQ

HITNESSES

L L&—- gt{)/’ \O Aodolo Ectass’ (seary

Borrower ! Rodolfo L. Estrada, Married

T )O /_375;@324 SLlods> (seal)

Borrower Socorro Estrada, His Wife, Not
For the Purpose of Borrower, But Solely

For Waiving Any And A1) Homestead Rights

And Any And All Marital (Seal)
Borrower Rights,

(Seal}
Borrower

88302289 .

Slee
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