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Addres)

MORTGAGE

8E30350) 2
'HIS MORTGAGE is mado this , ., b2E L davof . cvviiun.s MY et
19. "égfbmvc:‘ the 30:&::;2;‘ .‘?‘.". leo Al Wua munr and Luuls li. Wushuuur und !aarn Lo -Q:'Lgla.r
. (8, Jodnk renaped ..., .., ., (here i “Borrawer), and the Mortgagee, RESTDENTIAL ENERGY,
CONSERVATION, FOAN, EUND,, ANC,, {CHESF). . . v v ivrariaiese o, acorporation orgnnlr.cd and
existing under the lawsof ... ..., ., ceov e  BRRINOES CO RN, b a e b e e e ey
whose nddressis. ... .. UL A Woden ey, Btreet, ‘Chicagey Tiking is’ goezy U
......... ettt e e eass s esera e {hereln “Lender'')
WHEREAS, Berrower Is Indebted to Londer In tho peincipal sum of U.S. S ... ..., 10,000.QQ,,,.....,

which indebledrass s evidenced by Borrower's note dated . May, 19th,, 1988, .
thercof (herein **Not2"), providing for monthly lmtnllmcnts of
i not sooner pald, dusand payabloon .. ... June 13th,,

.+, and extenslons and rcnuwals
Brlnc\pnl nnd lnicruﬂ wilh the balnnce of Indebledness,

TO SECURE to Leriter the repayment of the indebtedness evidenced by the Notc with intercst thereon; the payment
of all other sums, with int(rect thereon, advanced in necordunce herewith to protect the security of this Mortgage; and

the performance of the covenantsand ngrecments of Borrower herein contalned, Borrower does hereby mortgnge, grant

and convey to Lender the folloviing described property located in the Countyof.. ... .., GOOK ..., Ve State of
Nlinols:

Lot 5 and the South 2 1/2 feot of Lot 4 and the North 1/2 of
Lot 6 in Block 3 in Kenperls High Ridge Subdivision of the
Northeast 1/4 of Section 6. Township 40 North, Range l4,

DEPT-O1 $14.60
T#444 - TRAN 0895 07/12/88. 11 3209

#3278 ¢ D #*—BE-[OI502
© CODK- COUNTY RECORDER -

'-88—303502

0S8

o
L‘

FUTURE ADVANCES. Upon request of Borrower, Lender, at Leniei's optlon prior

to relense of this Mortgage, may make Future Advances to Boricwar, Such

Future Advances, with interest thereon, shall be secured by iLhis-Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. .At
no time shall the principal amount of the indebtedness secured. by ‘.nls Mortgage,
not including sums advanced in accordance herewith. to protect the racurity of
this Mortgage, exceed the original amount of the Note plus U,.S. §.

VAL

N Vem——

PROPERTY TAX I.D. #f 14-06-215-~043-0000

which has the address of 6108 N, Hermitapge ‘ » - CHICAGO

-----------------------------------------

Se b e e ket e e ‘e s
[Street|

_ . [City}
. . (hereln "' Property Address'');
|2ip Code)

TOGETHER with all the improvements now or hereaRer crected on the' property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covcred by this Mortgage;
and all of the foregoing, together with sald property (or the leasehold estate if this Mortgage Is on E Ieaschold) are

hereinafter referred to as the "'Property.”’

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has lhc right 10 mortgagc.
arant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record: Borrower
vovenants that Borrower warrants and will defend gencrally the title to the Property agalnst all' clalms and demands,

subject to encumbrances of record,

ILLINOIS-HOME IMPROVEMENT ~ 1 780~ FNMA/FHLMC UNIFORM [NSTRUMENT ) q O/ WILL CALL
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1. Payment of Pl:prNr@t rea 4@ I‘AE’“I@“ hle “rincipal and interest
inctebtedness evidenved by the Note and late charges as provided In the Nate,

2. Funds for Taxes and Insurance, Subject 1o applicable taw or a written waiver by Lender, Borrower shall pay
to Lender on the duy munthly payments of principal and intorest are paynble under the Note, untll the Note s paid
in fully o sum (herein " Funds') equal to onodtwelfth of tho yearly taxes and assossments (Inclucing condominium nnd
pianned unlt development assessments, I uny) which may attain priority over this Mortgage and ground rents on the
Property, It any. plus-cnstwalth-ol-yoarly-premium-instaliments—for-harard-lnsurance, plus_onouwolfVh-af-yoarly= e
prenium-insialiments-for-mortgage-tmvrancerif-nny=nit-ns-renxonably-estimated Lnitially_and. from-timetotime- by ,
tendoron-tho-basis.olussossmunts.and bills-and-reasonsble-entimntea-thereoh-Borrower shall not be obligated to make
such puyments of Funds to Lender to the extent that Borrower makes such payments Lo the holdoer of a prior mortgnge or
deed ol trust if such holder is un institutlonal lender,

IFf Borrower pnys Funds to Lender, the Funds shall be held In an institution the doposits or aecounts of which are
insured or guarunteed by n Federal or state ageney {including Lender it Landor Iy such an insthution), Lender shall apply
the Funds to puy sald taxes, nssessments, insurance promiums aod ground rents, Lender mny not charge for so holding
and applylng the Funds, analyzing suld account or veritylng and complling said ngsessmonts and bllls, unless Lender
puys Borrower interest on the Funds amnd applienble law permits Londer to make such o chiarge. Borrowor and Lender
may agree Howeiting st the time of execution of this Mortgoge that intecest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable inw roquires such Interest to bo pald, Lendor shall not be required to pay
Bacrower any Interest or enenlings on the Funds, Leador shall give to Borrower, without charge, an annun) accounting of
the Funds showing eredits and debits to the Funds and the purpose for which cach deblit to the Funds was made. The
Funds are pleaaed as additional seeurity for the sums secured by this Mortgage.

M the amounzalthe Funds held by Lender, togother with the future monthiy Instnliments of Funds payable prior ta
the due dates of curies) ussessments, insuranee premivms and ground rents, shalt excoed the amount required to pay sald
taxes, assessments,Lasazance promiums and ground rents as they (] due, such oxcess shall be, at Borrower's option,
cither promptly repald/es Borrower or credited to Borrower an monthly instaliments of Funds. If the amount of
the Funds held by Lendzraball not be sufficlent to pay taxes, assessments, insurance premivms nnd ground rents ns
they fall cdwe. Borrower shili pry to Lender any nmount necessary to make up the deflelency in one or more payments ns
Lender may require.

Upon payment In full of il sumes secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under puragraph 4 7-hereof Lhe Property Is sold or the Property Is otherwise acquired by Lender,
Lender shudl apply, no later than immedintely prior ta the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of npplieution (s o credit agninst the sums secured by this Mortgnge,

3. Application of Payments. Unless noelloable low provides otherwise, ull payments received by Londer under
the Note and paragraphs 1 and 2 hereof shall benppiled by Lender tirst in payment of amounts payable to Lender by
Borrower under pacagraph 2 hereof, then to interes! payablo on the Note, and then to the principal of the Notoe.

4. Prior Mortgages and Decds of Trus; Chuigesy Lions. Borrower shall perform all of Borrower's obligntions
under any morigage, deed of teust or other seeuridy pgvcement with o lei’ which hus prioflty over this Morigage,
including Borrower's covenants to make payments vhen' due. Borcower shall pay or cause - to be paid all taxes,
ussessments and other charges, fines and impositions ntrribatable to the Property which may attain a priority over this
Mortgage, and lensehald payments or ground rents, it any. :

S. Hazard Insuranco. Borrower shall kvep the lmprovewsa’z now existing or heronfter erected on the Property
insured against loss by {lre, hazards included within the term “éxtialed coverage', and such other hazards as Lender
may require and in such nmounts and for such periods as Lender miay e2quive,

“The insurance currier providing the Insurance shall be ¢hosen by gorrowar subject to npproval by Lender; provided,
that such npproval shall not be unrensonnbly withheld, All insurance po'ieies ond renewals thereof shall be in a form
nceeptable to Lender and shall include u standard niorigage clause in favorof and in a form aceeptable to Lender,
Lender shall have the right to hold the policles and renewals thereof, subjeet te/tiy: terms of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage.

In the event of joss, Borrower shall glve prompt notice to the insurance carisiead Lender, Lender may make
proot of loss il not made promptiy by Borrower,

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lend= within 30 days from the date
notlee is mnalled by Lender to Borrower that the insurance carrier offers to settle a claim for i surince benefits, Lender is
authorized to celleet and apply the insurance proceeds at Lender's optlon either to restoration 2t ‘spair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasoholds; Condominiums; Plunned Unit-Cavelopments. Bor.
rower shall keep the Property In good repair and shall not commit waste or permit Impairment or datrioration of the
Property nnd shall comply with the provisions of any lease if this Mortgage is on n-leaschold, If this Moriekge s on a unit
in n condominium or a planned unit development, Barrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unlt development, the by-laws and regula-
tions of the condominium or plarned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained In this
Martgage, or if wny action or proceeding is commanced which materinity affects Lender's interest in the Property, then
Lender, m Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable nitorneys' fees, and take such actlon as 1s necessary to protect Lender's interest, 1f Lender required morigoge
insurance us n condition of muking thu loan secured by this Mortgage, Borrower shall pay the premlums required to
maintain such insurance in eftfect untii such time as the requirement for such Insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant {o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower _rcqhestirig payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made rensonable entrles upon and inspectlons of the Property,
provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property, .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveynnce in Heu of condemnation, are
hiereby assigned and shall be paid to Lender, subject to the lerms of uny martgage, deed of trust or other securlty agree-
ment with a ller which has priority over this Mortgage.
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