UNOFFICIAL:GRQR Y .

b-ge-l4s3 Alexandra Valledp. ,...... ..
: T e ‘
747, Nexthi May $t. Chicaso,.TL 60622
{Address) .
: 88303515

THIS MORTGAGE is made this ., 30 . dayot ... veo s JUNE ...
19.88. , between the Mortgagor, ... .. Willie, Walls and Wife, Williq .M|“. Walls. .\ ouesiaianuinis
................. v s v an i e therein "Borrower'), and tho Mortgagee, RESIDENTIAL BNERGY. ...,
CONSERVALION . LOAN, FUND,, INC.. {CESF). ....vvovvvv v iiava o, B corporation arganized and
existingunderthelawsof ... .ot v LLLINGIS e L e e ey
Whose adATesSE IS . « v oo v e v oenn 747 North May Street, Chicage, Illinois 60622 . . .,

vor v ey Chereln " Lender').

WHEREAS, Borrower is indebted to Lender in the princlpal sum of U.S.$ .. .. 8.000.00,..... by
which Indebtednass 's evidenced by Borrower's note dated ., Juna . 30th,, 1388 ., ... and extensions and renewals

thereof (herein “Nuts"), providing tor monthly instaliments of prineipal and interest, wlth the balance of indebted ness,
iF not sooner pald, durwad payable on ... July . 27 Ehs, L9935 :

]
----- e bbby

To SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thereon; the pryment
of all othor sums, with intérest thereon, advanced in necordanca horewith to prolect the securily of this Mortgage; and
the performancy of the covenuntemnd agreements of Borrower hereln contnined, Barrower does hereby mortguge, grani

and anvey to Lender the talloviing desceribed property loeated Inthe Countyof ..o vy LOOK L s State of’
llinols:

Lot 43 and North /2 ot Lot 42 in Block 33 in Drexel Park, a
subdivision of the East 1/2 of the Fast L/2 of tho North 1/2
of Seciton 19, Township 48 North, Range L4,

. pEPT-01 e _$14.60
. T#A444 YRAN 0805 07/12/88 113400

. 329 4 w—B8-=303515
. COUR COUNTY RECORDER

_ 8830351

FUTURE ADVANCES., Upon reoqueoant of Borrower, Lendar, at Le.<wr'a option prior

to raleasoe of this Mortgage, may make Futura Advances to Boridwar, Such

Future Advancas, with interemsmt tharoeon, shall bo sacuraed by this Mortgage when
evidencoed by promigsory notes stating that vald notea ars socured hareby., At
no tima ahall the principal amount of tho Indebtednoss ascured b inis Mortyagae,
not including sums advanced in accordanco harewith to protect the cucurity of
thls Mortgage, exceod tha original amount of tha Note plus U.S9, 8§

cTGEUESs

PROPBRTY ‘I'AX IL.D. H 20-19-223-005-0000

which has (he nddressof ., ., ... 8315 SOuth Mayshileld e CHICAGO Cerrare
|Streel ] [Ciy)
Hlinois ... ..., 60636 . . ... .., (eroln " Property Addross");
[ Code)

TOGETHER with all the improvements now or heronfler crected on the property, and ail casements, rights,
appurtonances and rents all of which shall be deomed to be and romain a part of the property covered by this Mortgage!
and all of the foregoing, togethor with sald property (ar the leasehold estate i this Morigage Is on a leaschold) are
herelnafier referred to uy the “Property.*

Borrower covanants that Borrower is Tawfully solsed of the estate hereby conveyed and hins the right to mortgage,
grant and convey the Praperty, and thit the Property is unencumbered, excapt for encumbrances of record. Borrower

covenants that Borrowar warrants and will detond generally the tille to the Property against all claims and demands,
subject to sncumbrances of recard. - UU

SLLINOFS ~HOME IMPROYEMENT ~ 1/80 ~ FNMA/FHLME UNIFORM INSTRUMENT \ L,\ WILL CALL
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UNIFORM COVENANTS. 0 Lenfler na agree ag o RY ’ .
1. Payment of PrlME.EiQm n“du thebprincipa’l and interest

indebtedness evidenced by the Note and late charges as provided in'the Note: ‘

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
lo Lender on the day monthly payments of principnl and interest are payable under the Note, untll the Note Is paid
in full, & sum (herein *Funds"} equal to one-twelfth of the yearly taxes and assessments (inciuding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, If any, plus one-twelfth of yearly premium instaliments for hazard Insutance; plus one-twelfh of yearly
premium installments for mortgage insurance, if any, all as rensonably estimated initially and from time to time by
Lender on the basis of assessments and bills nnd rensonable estimates thereof, Borrower shill not be oblignted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutiona! lender.

If Borrower pays Funds to Lender, the Funds shal! be held in an Institution the deposits or accounts of which are %
insured or guaranteed by n Federal or state agency {including Lender if Lender is such nn institution), Lender shall apply &3
the Funds to pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding )
and applying the Funds, analyzing said nccount or verifying and compiling said assessments and bills, unless Lender &)
pays Borrower interest on the Funds and applicable law permits Londer to make such o charge. Borrower and Lender @)
may agree in writing ot the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be required to pay &7
Bottower any interest or enrnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg eredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged os additional security for the sums secured by this Mortgage.

ITthe amount <i*the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of tnxes, ussessments, Insurance premiums and ground rents, shall exceed the nmount requlired to pay said
taxes, nssessments, insrvance premiums and ground rents as they fali due, such excess shall be, at Borrower's option,
either promptly repmd-toc2orrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lendessizri! not be sufficlent to pay taxes, assessments, insurance premiums and ground rents as
they il due, Borrower shull‘poy 1 Lender any namount necessary to make up the deflciency in one or more payments ns
Lender mny require, _ :

Upon payment o full of all sump-secured by this Mertgage, Leaduer shal) promptly refund to Borrower any Funds
held by Lender. 1f under parngeapl 7 f&reof the Property Is sold or the Property Is atherwise acquired by Lender,
Lender shail apply, no Iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ag a cradit against the sums secured by this Mortgege,

3. Application of Payments, Unless nppticable law provides otherwise, all payments received by Lender under
the Note and puragraphs 1 und 2 hereot shall b =pplied by Lender fArst In.pnyment of amounts payable to Lender by
Borrower under paragruph 2 hereof, then to Interest prynble on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of ‘Trust; Chrepesy Lions, Borrower shall perform all ol Borrower's obligations
under nny mortgage, deed of trust or other security ageeument with a lien which has priority over this Mortgage,
including Borrower's covenants (0 muke payments when due, Borrower shall pay or cause to be paisd ail taxes,
assessments and other charges, fines und impositions atirlbitable to the Property which may attain o priority over this
Martgage. and leasehold payments or ground rents, Wany,

5. Hazard Insurance, Borrower shall keep the improvemeats now existing or horenfer erected on the Property
insured ngainst loss by fiee, hazards neluded within the term “extealcd covernge”', and such other hazards as Lender
may regulre and in such anmounts nngd for such periods as Lender may rearnire,

The insurance careler providing the insurance shall be chosen by Borroer subject (o approval by Lender; provided,
that such approval shall not be unreasonnbly withheld. Al insurance polivies snd renewals thereof shall be in o form
acceptable to Lender and shall tnelude a standard mortgage clause in favor oS In a form aeceptadle to Lender,
Lender shall have the vight to hold the polieies and renewals thereot, subject to the tzems of nny morigage, deed of trust
arather security ngreement with a lien whieh has priority over this Mortgage.

In the event of loss, Borrower shall glve prompt notice to the lnsurance cartier niad Lender. Lender may make
prool of loss I not made pramptly by Borrower,

If the Property is abandoned by Borrower, or i Borrower falls to respond to Lendey witkin 30 days from the date
notice is maflect by Lender to Borrower that the insurance cnreior offers to settle a clnim for It surn nce benofits, Lender Is
authorized to collect nad apply the insurance progewds nt Londor's option either to restoration-ar. anale of the Property
or to the sums secured by this Mortgage,

6. Preaoryntion and Malntenance of Proporty; Loascholds; Condominiume; Planned Unit ‘Qeviiopments. Bor.
rower shall keep the Property In good repair and shall not commit waste or permit impairment or astzsieration of the
Property and shall comply with the provisions of nny loase If thly Mortgage is on a lonschold. 1t thls Mortzage is on a unlt
in o condominium or a pisnned unit development, Borrower shall porform all of Borrowor's obligntions under the
decluration or covenants creating or governing the condominlum or planned unit dovelapment, the by.Inws and reguln.
tions of the condominium or planned wnlt development, and constituent documents,

7. Protection of Lendor's Securlty. IF Borrower falls to perform the covenants and agreements contnined in this
Martgnge, or it any netion or proceeding Is commenced which materiully nffocts Lendor's Intorest in Lhe Property, then
Leicler, at Leader’s option, upon notlee to Borrower, may make such appearonces, dlsburse sich sums, Including
rensonable nttornoys’ fees, and tnko such action as In necossary to protect Londer's Interest. I Lendor required mortgage
insurance ns 0 condition of makluy the loan securcd by this Mortgage, Borrower shall pay the premiums required to
mulntain such insurance {n offect until such time as tho requirement for such insurance teeminates In accordance with
Horrower's nnd Lender's wrltten ngreement oe upplicnble lnw,

Any nmounts disbursed by Londoer pursuant W this paragraph 7, with interest thoreon, at the Note rato, shal
become additionad indebtedness of Horrower secured by this Mortguge, Uniless Borrowor aad Londer agtes to ather
terms of payment, sueh amountys shatl be payable upon notiee from Londer to Borrower réguesting paymunt thereof.
Nuathing contnined n this pueageaph 7 shall require Lendor to Incur uny expense or take nny action hereunder,

8. Tnspection, Lendor muy make or cause to be made ronsonable ontrivs upon and inspections of the Property,
provided that tender shall glve Borrower notlee prior to nny such inspoction specifying rensonable cause therefor
related to Londer’s tnterest in the Property,

Y. Condemnatlon, The procewds of any award or elalm for damages, direct or consequential, {n connection with
any condamantion or other tnking of the Property, or part thereof, or for conveyance in lleu of condemunation, are
hereby ussigned and shall be pakl to Londor, subject to the torms of any moctgage, deed of trust or other security agroe-
ment with n llon which has priority over this Mortgago.
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