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19 88

‘ 7th July
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INDEPENDENCE ONE MORTGAGE CORFORATION

f corporation orgunized and existing under the laws of THE SI‘ATE QF MIQ{IGAN » Mortgngee,

Witnesseth: That wherens the Mortgagor is justly Indebted to the Mo.nsugcc. as s evidcalccti'by‘n certain promissory note bearing even
dute herewlth, in the principal sum of  Forty-seven thousand six hundred fifty and NO/100
Dollars (§  47,650.00 )

, Mortgagor, and

payable with nteres t e gie of e ant one halt o

per centum { 100 é;\I:;JE.R{?\) %f“]‘:‘(‘f‘ﬁﬁ?{ﬂw unpaid balance :mili pai, nnd mpde Pﬁ% Hﬁ? E}l’lc gﬁicr %fd}aﬁlxlongagec at its office (i)l:

nt such other place as the holder tay designate In writing, and delivered; the saicd peincipal and {nierest being pﬁynblc in monthly instaliments of
Four hundred thiriy-sive and 87/100

Dollars ¢ 435.87 )
on the first day of  AUGUSE .19 88 und a like sum on the first day of each and every month thereafter untit the note
mcem thut the [lnal pﬁfﬁ"w"' of principal ond interest, I nat sooner pald, shall be due ond payable on the first day

Y , 2010

is fully paid,

af J
Now, Therefore, the snicd Mortgagor, for (he bette: seeuring of the payinent of the said pnncipal sum of money and interest and the performarce

of the covenants and ngreemients herein contained, does Ly iese presents Morigage nnct Warmnt unto the Morigagee, its stccessors or assigns,

the following describec] Real Estate situate, lying, andd being in th county of K _

arl the State of [llinois, to wit:

THE SOUTIH 1/2 OF LOT 2 IN JOHN JOHNSTCN TR, 'S SURDIVISION OF LOIS 1, 2, 3, 4,
5 6 INBLOCKG INLOTS 1, 2, 3, 4, 5 AN 6 IN BLOCK 7 IN LOTS 5, 6, 7 IN
BLOCK 12 IN SCHLESWIG SUBDIVISION PART OF TiF: NORTHWEST 1/4 OF SECTION 36,
TOANSHIP 40 NORTH, RANGE 13, EAST OF THE THIPL PRINCIPAL -MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX ID #13-36-125-002

PREPARED BY: GWYN GARLANGER COMMONLY RNOWK-AS:
3030 WARRENVILLE ROAD SUTTE 120 2023 NORTH MOZART STREET
LISLE, ILLINOIS 60532 CHICAGO ILLINOIS 60647

"Together with wll and singulac the tenements, Hieredilaments and appurteninces thereunto belonging, wid (e rents, Issues, wwd proflts thercof;
it nll appazatus and fixtures of every kimkl for the purpose of supplylng or distributing hemt, light, water, or power, and wll plumblng and
other flxtures In, or tat may be ploced in, iy bullting now or hereafer staunding on saki ki, und wiso wl the sstace, right, tile, nid lnterest
of the sald Mortgugor in and (o sald premises,

This torm I8 used in cannection with morigages inaurod undor thu one- to lour-family programs of the Notional Housing Act which ratubie
a Ono-Time Mortgage Insurance Promlurm paymont {ineluding seations 2031b) ond (11} In nagordanca with tha regulntiona for thoso programs.

Provious adition may boe used %4 ‘ HUD-92118:M.1 (8:88 Edkian
unti suppllos are oxhuusted nge 1 of & 24 CFR 203.17(n)
D -4AlL) e NP MOREAST FOHME + (31317030100 1 (00015717201
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To Have und 10 Hold the above-described preimises, with the
appurtesinnces and Dxtures, unto the said Morigogee, s suceessors
and assigns, forever, for the purposes snd uses hereln set forth, free
(rom ol rights and berelits wnder and by virtue of e Homesteud
Exemption Laws of the State of {itnols, which said rights and
benelits to said Mortgagor does hereby expressty rolense and walve,

Ang Sald Mortgngor covenums and agrees:

To keep said premises in good repuir, and not to do, ur permit
be done, upon said premises, unything that may impair the value
thereaf, or of the seeurity intended 1o be effected by virtue of this
insteument; not W suller any lien of mechunics men or materinl
men (o attach to said premises; o gy o the Morlgngee, as
fereinafter provided, uitil snid note is fully paid, (1) n sum sulf
clent to pay all taxes apa assessiients on saick premises, of sny tix
o assessient that may b mvied by ambority of the State of i
Tirwois, or of e county, tevesvillage, or ety in which the sald
dand is situate, upon e Morearar on seconnt of the ownership
there ofy (2) a sun sufficientAn been all bulldings thal may at any
time be on suid premises, during tecontinuance of suid in
debtedness, insured for the benefit of e Mortgagee in sieh forms
of insuranee, and in such nmounts, as iy be required by the
Mortgagee.

In case of the refusal or neglect of the Morigage: to make such
payments, of 1o silisly sny prior lien or incumbrange sty than
that for taxes or assessments on said premises, or 10 eep soid
premises in good repair, the Mortgngee may puy such e,
assessments, and fnsurince preiiums, when due, and may rane
such repairs to the property herein mongnged as in iss diserevon it
iy deem necessary (or the proper proservation thereof, and any
moneys so puid or expended shnl become so much additional in-
debtedness, seeured by this mornguge, o be paid out of proceeds of
thre sitfe of the nrortgaged premises, iU nol olhenwise paid by the
Muortgagor,

It is expressly provided, however [l ober provisions of ihis
mortgage 1o the contrary notwithstandingd, that the Morigagee
shill not be required nor shall it have the right 1o pay, discharge,
or remave iny WX, Assessment, or [ lien dpon of against the
prentises described herein or any part thereol or the inprovement
situated thergon, so Jong ns the Mortgagor shall, in good faith, con:
test the same or the validity thereol by approprinte legal pro-
ceedings brought in & court of competent jurisdiction, which shull
operate to prevent the collection of the tax, ssessment, or lien so
contested and the sale or Torleiture of the said premises or any pant
thereol 1o satisfy the same,

And the said Mortgngor Turther covenunts and agrees us follows:

That be will promptly pay (he principal of and interest on the
indebtedness evideneed by the said note, a1 the times and in the
manser therein provided, Privilege is reserved to puy the debl in
whole or in part on any installment due date,

That, together with, and in sddilion to, the monthdy payments of
peincipal and interest payable under the terms of the note secured
herchy, the Mortgagor will pay to the Morigagee, on the first duy
of each month untl the sadd note s fully paid, the following sums:

WA sim equnt to the ground rents, if any, next due, plus the
premiums that will next become due and payable on polivies of fire
and other haenrd insurance covering the morigaged property, plus
faxes and assessments next due on the mortgaged property {&il as
estimated by the Martgageer less all sums alrendy paid (herefor
divided by the number of months 1o, elapse before one month prior
(o the date when sach ground rents, premiums, txes ad
assessents will beeome delinguent, such sums 1o be hekl by Mort

~gigee i trust o pay sid protnd rents, premiuns, wxes and

special nssessments) amd

{h) Al payments mentioned in the preceding subsection of this
paengrapt andd all poyments to be made under the note seeured
Berely shall be added 1ogether and the nggregnte amount thereof
shall be pald by the Morigagor cach month in b single pryment 1o
trw ulnnlicd by the Mortgagee to the followlng items in the order sl
orth;

{h grown rents, if nny, tnxes, specind assessments, fire, and other
hvenrd nsurance premiums;

il inserest on the note secured hereby:

(h  amortization of the principal of the sald note; and

(I} lute churges.

Any deficiency in the amount of any such oggregnle monthly pay- Gy

ment shall, unless ninde good by the Martgagar prior 1o the e
dite of the next sueh puyment, constitate an event of deflin))
under this morigage, The Mortgagee may colleet u “late chargs"
ot 1o exceed four conts (4€) for ench dollar ($3) for ench payment
more than {iteen (1) duys in areears, 1o cover the exirn expense
involved in handling delinguent payments. '

I ihe otal of the paymients mada by the Mordgagor unider
subsection (@ of the preceding pasagraph shnll exceed the amount
of the payments actunlly mude by ihe Morigagee for ground rents,
tuxes, and assessmients, or nsurance premiums, as the case may b,
such excess, If the lonn is current, uy the option of the Morigagor,
shall be credited on subsequent payments (o be made by the Mort:
gagor, or refunded to the Mortgagor, 11, however, the monihly
payments mnde by the Morigagor under subsection (a) of the
preceding paragraph shall not be sufficient to_pay round rents,
tnxes, und assessments, or insuranee premiums, as (he case nuy be,
wlen the sunie shail became cue and payable, then the Morigagor
shath pay 10 the Mortgugee nny nmount necessary to mnke up the
aefiziracy, o or before-the dute when payment of suely ground
renti, buxss, BESeSSMENIS, or insurnnce premiums shall be due, 1w
any time e Mongagor shall tender (o the Mortgnges, in seeor
dance widy/the provisions of the note secured hereby, Tull pryment
of the entireGaehtedness represeited thereby, the Mortgigee shall,
it computing theamount of such Indebtedness, credit to the ac:
count of the Mongzrge: any balince remaining in the funds ac
cumulnted under the'povisions of subsection fa) of the preceding
paragraph. ) 1here shini b i zefault under any of the provisions
of this morignge resulting i+ v pudlic suke of the premises covered
frereby, or if the Mortpagee-neaures the property otherwise after
defavit, the Mortgagee shall appts, ot the time of the commence-
ment of such proceedings or at the Ume e property is otherwise
aequired, the balance then remuining S Dimds secumulated
wnder subsection (o) of-the preceding paragzart as-a credit ngainst
the nmount of principul then rempining unpaia under said nole,

And as Additional Seeurfty for the payment ofihe indebtedness
aforesnid the Mortgagor does hereby assign to the Mortgagee nll
the rents, issues, und profits now due or which may hereafter
bhecome due for the use of the premises hereiubave described,

That He WL Keep the improvements now existing or hereafier
erected an the mortguged property, insured as may be required
from wime 1o time by the Mortgagee agninst foss by fire and other
haznrds, casulties and contingencies in such amounts tnd for such
periods as may be regquired by the Mortgagee and will pay prompt.
ly, when due, any premitims on such insirance provision for pay-
ment of which has not been mide hereinbefore. All insurance shall
b enrried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Mortgagee and
have nuinched thereto Joss payable chiuses in Taver of and in form
ueeepinble to the Morigagee, In event of loss Mortgegor will give
inmedinte notlee by-madt’to the Mortgagee, who muy muke proof
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- FHA ASSUMPTION POLICY RIDER

- NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE 10
REQUIRE PAYMENT OF THE NOTE IN FULL UPON 'TRANSFER OF ALL OR PART OF THE PROPERTY,

Thls Assumption Poliey Rider s mude this 7th tny of JULY v 19 88 v id i
tneorporated fnto and shall be deemed to amend wied supplement the Morignge, PDeed of Trust, or Deed 10 Secure
Debt gehe *'Instrunent™) of the sante dute glven by the undersigned (e “Maortgugor®') 1o seenre the Mortgagor's
Note (the *Note''y of the sime date to

LNDEDPENDENCE ONE MORTCAGE CORPORATTON
(the “'Morgagee') and caverlng the property deseribed T the lostrument and Joented i
2023 NORTH MOZART STREET, CHICAGO LLLINOLS 60647

(1*roperty Auidress)

AMENDEICSYENANT, In addition to the covenaits sl ngreements made in the Instrument, Mortgngee and
Morigugor Turther coverant abd agree ny follows:

The Mortgugee shatl, with the prior upprovat of the Fedeenl Housing Commissloner, or his designee,
deelure ll sums seeurelyy Fieis mortgnge to be immediately due and paynble if all or part of the prop-
erty is sokl or otherslse tinsfeived (other than by devise, descent or operation of law) by the mort.
gugar, pursunl 1o o contract of sale execwted not tuter than (88112 2] 24 months nfter the date on
which the mortgage is endorsed (o2 insurance, to w purchuser whose credit has not been npproved
in secordnnee with the eequlrements o8 <he Connmlssioner,
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