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THE GRANTOR

Chicago Cook O)..State of Illinois

for and in consideration of TEN‘KN, $10 0 ATOSTATATS el
and other good and valuable considerations in hand paid.

CONVEY and QUIT-CLAIM to, MARTA, PE LOS ANGELES. AGUIRRE,. also. known.,

as 1 divorced wo

of the .. SLtY.. .. cf . Ghicago. ... County of .. Goalk State of ... L1Lingls......
all Interest in the foliowing described Real Estate situated in the County of .Cook, in the

State of Illinois, to-rviv:

A Y IS S

o
LOT 28 IN BLOLCK 3 IN ASHLAND ADDITION TO RAVENSWOOD 1IN 1]
THE SOUTH WESL I/4 OF THE SOUTH WEST 1/4 OF SECTION 17, b
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL §
MERIDIAN, IN CSUK COUNTY, TLLINOIS,

p.

ATEETE

/E’IN 14=17~313-037
addross =~ 1416 W, Cuylor, Chleaga. Tl

Scyer, Seller or Hepresa-iative
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hereby releasing and waiving ol! rights under and by virtue of the Homescead Exsmption

Laws of the State of Illinois, .
ZETTITY % cveday of L WYL L1, B8

P — AL Tt 3mal
ATRAAT A OTRRE P duids Spal)

NOTE: PLEASE TYPE OR PRINT NAME BELOW ALL SIGNATURES,

Heladia Apuirre 1416 W, Cuyler, Chicago, IL
Name of Granteco Addresa . Zip

Heladia Apguirre "

Name of Taxpayer Address Zip

William C. Peterman 221 N¥. LaSalle, #1925, Chgo, IL 60601
Name of Person Preparing Deed Addreas 2ip

This conveyance must contain the name and address of the grantee, (Ch.115: 12.1)
name and address for tax billing, (Ch.115: 9.2) and name and address of person

preparing instrument: (Ch.115: 9.3)
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). the undersigned. n Nolary Public in and for said County, in the
' State aforesaid, DO HEREBY CERTIFY that _German Aguirre

personally known to me 10 be the same person—. whose name__ 18 . subscribed to the foregoing instrument,
appeared before me this dny in person and acknowledged-that € signed, scaled and delivered the suid

instrument as ._hi8__ free and voluntary aet, for the uses and purposes therein set forth, including the release nnd

waiver of the right of homestead.

Given under my hand nnd notarlal scal this : % July , 1988,

LJ

{impreas Ssal Hers)
Notary Public

Commission Expires January 9, 1990

State of Jilinoks
DEPARTMINT OF REVENUE
STATEMENT OF BXEMPTION UNDER REAL ESTATE TRA’ISFER TAX ACT,

that the altached deed represents a transaction exempt under provir’ans of Paragra
of the Raal hmzuu Tronsfer Tax Acts pre P ph—
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1. Paymont of Pri werest; paymaent and Late Charges, orrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note nnd any prepuyment and inte charges due under the Note,

2. TFunds for Taxes und Insurance,  Subject (o npplicable law or (o i writlen waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments nre due under the Note, until the Note is paid in full, n sum ("Funds™) equal to
one-twelfth oft (0) yearly taxes nnd assessments which (may attnin priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ltems are called “Yescrow items.” Lender may estimate the Funds due on the
basis of current data and rensonnble estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or puarnnteed by a federal or
stale ageney (including Lender it Lender is such nn institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding nnd npplying the Funds, analyzing the nceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lsw permits Lender 10 make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or upplicable lnw
requires interest to be paid, Lender shall not be required 1o pay Barrower any interest or cariings on the Funds, Lender
shall give 10 Borrower, without charge, nn annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was mude. The Fuands are pledged as additional security for the sums secured by
this Security Insirument,

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the eserow items, shall 'exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Fupds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary lomuke up the deficiency in one or more payments as required by Lender,

Upon pnymert in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower-
any Funds held by Lendar, I under paragraph 19 the Property is sold or nequirsd by Lender, Lender shall apply, no later
than immediately prioriothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application ns o credit againit the sums secured by this Security Instrument,

3. Application oy Pivinents. Unless applicable law provides otherwise, all pnyments received by Lender under
purngraphs 1 und 2 shali be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynbie yncler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borcrower shall pay all taxes, assessments, charges, fines and impositions attributnble to the
Property which muoy attain priority oxer this Security Instrumend, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in themanner provided in paragraph 2, or if not paicl in that manner, Borrower shall
pay them on time direetly to the person o .vcd payment., Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrowe: mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any Yien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsezaved by the lien in a mnnner acceptable to Lender; (b) contests in good
fuith the Jien by, or defends against enforcement ok thie lien in, legal proceedings which in the Lender's opinion operate to
prevent the cuforcement of the lien or forfeiture of niy pari of the Praperty; ov (¢) secures from the holder af the tien nn
agrecment sulihl'ucmry to Lender subordinating the lien to 2ins Security Instrument, IT Lender determines that any pari of
the Praperty is subject to n lien which may attain priorily over this Security Instrumen, Lender may give Borrower o
notice ldcnnf‘ﬂng the liert. Borrower shal! satisfy the lien or ta'ie one or more of the actions sel forth nbove within 10 days
of the giving of notice,

5. Hazard Insurance,  Borrower shall keep the improvimants now existing or herenfter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended zoverage' and any other hazards lor which Lender
requires insurance. This insurance shall be maintined in the amoun:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower svhject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shatl be aceeptable 1o Lender aid shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requirss, Zsorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance
carrier nnd Lender, Lender may make proof of loss if not made promptly by Borrower

Unless Lencder nnd Borrower otherwise ngree in writing, insurance proceeds sha' te ppplied to restorntion or repair
of the Property daminged, if the restoration or repair is cconomically feasible nnd Lendor's seeurity is not lessened, H the
restoration or repair is not economically fensible or Lencer's security would be lessened, the insurance proeeeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any e:cess paid to Borrower, If
Bocrrawer abandons the Properly, or daes not answer within 30 days a notice from Lender 1thal thy insuranee carrier has
offered to settle & cluim, then Lender may collect the insurance proceeds, Lender mnay use the proceeds (o repair or restore
the Property or to pay sums secured by (his Securily Instrument, whether or not then due. The 3J-4ay period will begin
when the notice is given.

Untless Lender and Borcower otherwise agree in writing, nny application of proceeds to principal shelisot extend or
postpone the due date of the monthly paynients referred to in paragraphs 1 nnd 2 or change the pimount of Jhe payments. If
under paragraph 19 the Praperty is acquired by Lencder, Borrower’s right to any insurance policies nnd proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation and Maintenance of Property; Leascholds, Borrower shnll nat destroy, damage or substantinlly
change the Property, nllow the Property to deteriornte or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee title 1o the Property, the leasehold sind
fee title shall not merge unless Lencdler agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails to perform the
vovenants and agreeiments contalned in this Security Instrument, or there is n legal proceeding that may significantly aflect
Lender’s rights in the Property (such os o proceeding in bankeuptey, probate, lor condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the valie of the Property and Lender's rights
in the Property, Lender's actions moy include paying any sums secured by o lien which has priority aver this Securily
Insirument, appearing in court, paying rensonnble attorneys’ fees and entering on the Property 1o make repairs, Although
Lender may take action wiider this puragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security nstrument. Unless Borrower and Lenders ngree to other lerms-of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

S60E0E88
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Loan # 01-10542975

UNOFFICIAL daRgss 2

ADJUSTABLE PAYMENT RIDER

RUDER ATTACHED TO MORTGAGE FOR RECORDI NG

THIS ADIUSTABLE PAYAMENT RIDER s muule this . ., Sth odayol July..... et

, aned i fneorporated o widd shindd be decmed to wmemd and supplement the Mortguge, Deed of Trust, or
Deed o Seeure Debt (the 'Security Instruntent ') of the same date given by the undersigned {the 'Borrower’) to
sevtre Borrower's Adjustable Payment Note to GreatAmericun Fuclarn! Savings & Loan Assoclation (the *Lender'’) of
the sane date (Uhe ' Note'™) amd covering the property deseribed in the Seeurity Instrument and located aie

2228 N. CENTRI\L PARK

(I‘!npcr!) f\lll!l\’\\’

This Note Contains Provislons Allowing For Changos In Thea Intoroat Rate And The Monthly Paymaont And
ForIncreases in The Principn! Amount To Be Rupaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts, One Wil Be The

Amount That The Borrower Must Actunlly Pay Each Month. The Othar Wil Boe An Amount That The
Horrower Woi/d Pay Each Month To Fully Repay The Lean On The Maturity Dote, This Menans That The
Borrower Codta-Tapny Mora Thun The Amount Originally Borrowod Qr That The Borrowar Could Repay
The Loan Before ”he Maturlty Date.

ADDITIONAL COVENANTS, In nddition to the covenants and agreements made In the Sccurity Insirument,
Barrower nnd Lender furitor rovenant andd ngree as tollows:
A, INTEREST RATE AMDGIONTHLY l';g\’ ENT CHANGES
The Note provides for aninitaline of %, Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly payiecits, as follows:
2. INTEREST

{A) Interest Owed

Tnterest will be charged on thal pact of zxincipal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until thie full amount of principal has been péud

Beginning on the date of this Note, [ wilore ’lpcgﬂl at n)}/cnr!y rite of %, The rate of interest | will
owe mgrkme on the first day of the manth ofa N and on that day every

manth thereafter ::m.h dateon whu.h the rate of interest could change is calied an

“nterest Change Date.” The new rate of interest wiil become effective on ench Interest Change Date.

(B} The tudex

Any changes in the rate of interest will be based on changes in the Index, The *‘Index’’ is theMEHMY auction aver-
age rate on United States Trensury bills with a maturity of . /. 3LX .. months, ts'made available by the
Federal Reserve Board.

If the Index is no longer available, the Note Halder will efiogse a new index which is based upon compurable
information. The Note Holder will give me notice of this chaice.

The most recently available lnclﬂ figure as of the date 30 but nct more thin 45 dnys before cach Interest Change
Date is called the **Current Index.”

(C) Coleulution of Interest Rate Changes

S60E0ESS

Betore each Interes é‘%t}“‘ Date, the Note Hlolder will calculate my neveroie of interest by ndding WG AND, 750/ 1000THS

percentage points € %) to the Current Index, This amount witt Yoty new rate of interest until the next
tnterest Change Dale,

(1 Interest After Default

The rate of interest regusired by this Scetion 2 is the rate 1 will owe both before and aiter any defauli described in
Section HB) below. '

3, CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleulate my Full Monthly Amaunt, The *Full Monthly Amouat’”izthe amount of the
monthly payment tha) would be sufficient 1o repay the unpaid principal balunce of the toan al the rale of interest | am
required to pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an pip=riization period
of thirty (30) yc.w. lrnmtlhc date of l]lis]tlﬂll: Thcztéuluncc of the indebtedness, if’ not sooner paid,_shell be due and
pavableon . N v oo Which s ealled the maturity date’'. My First Yull Monthly
Amount is U.S. Three Hundred ‘Fifty S‘Ix and (5.396.53. . ) Before each Interest Change Date, the
Note Holder witl cu(&.uPa ¢ the new Full Monthly Amount which 1 will owe cach month beginning on the first monthiy
payment date alter the knterest Change Date.

The Full Monthly Amount § owe may be more ar less than the amount I am required 1o pay each month, Section 5
below describes how my unpaid principal balunce will change if the amount of rmy monthly payment and the Full
Manthly Amount are different.

4. PAYMENTS

(AY Time snd Place of Payments

1 will pay principal and interest by making payments every month, My monthly payments will be upplied to inter-
est hel'ore prineipil.

éawill muke my monthly payments on the first day of each month beginning on . September ... ..,
1 will make these payments every manth untit 1 have paid all the prlncnpul ahd interest and 'my olhcr
charges described below that | may owe under this Note, IF [ still owe amounts under this Note on the maturity date, 1
will pay those amounts in full on that dite. Those umounts could be greater than'the amount of my last monthly puy-
mend before the maturity date.

ADJUSTABLE PAYMENT RIDER - Singlo Fomily -~ Inastrument {Nog. Amn.}
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. - « [
1wl make my I.l'mmUiNLQIFGHEAIlQJm-S!ﬁI@@)PA!MM'&". 18] LLake Sireet,

Oak Park, T 003, or at a different place il required by the Note Holder,

(B Amount of Monthly Paymends \

My monthly payment will be in the amount or US. 8 ... 386,83, 0000000 The Nowe Holder will change my
monthly payment as required by Section () below on the JATH, .o Interest Change Dite and on that day
every . BATH . . tnonth therenfter, Lneh of these dates is culled s Payment Change Date," The Note Holder witl o
Chintige my monthly paviient on any Interest Change 1hte iF Section $(1) below requites mie 10 pay the Full Monihly
Amount,

(Cy Cwlvobation of Monthly Payorent Changes

Hefore each Payment Change Dute, the Note Flolder will enleulane s new monthly puyment sufTleient to repay (he
unpaid prineipul balnnee on my lown in full over the remadning smortization period st the Payment Rite in subsiin.
tindly equanl pu_vnwntsz‘l'l}g CPaynient Rate' is the Index on the most cecent Interest Change Date plus TWO. AND 250/ 1000THS
percentige poings {5 0 0 M),

1 will pay the amount of my new montily payment until the nest Piwyment Change Date unless Section S(B) below
requires me o pay the Full Monthly Asnount,

(M Effeetive Dute of Payment Changes

Until my menthly payment is agoin chaoged, | will puy the amount of my sew monthly payment ench month
Beginning on the Fiest monthly payment date after the Payment Change Date, or [aterest Change Date if L am requibred
ta pay the Full Moathly Amount,

S, UNPALID PRINCIPAL BALANCE

AL Changendn My Unpald Prinelpal Bulanee

My monthly pesment coubd b less than the amount of the interest portion af the Cist Fall Maonthly Amount 1
vwe of less than the Zateeest portion of my tiest Full Monthly Amount alter o Tterest Change Date, Hoso, the Note
Hoblder witl subdraet thedmount af my tonthly paymwent from the sanount of interest L awe und will acdd the difference
o my uapiid principed bedsiee cuch month until the nest interest Change Date, The Note Holder will alsoadd interest
an the wmaunt of this ditfereree to my uepaid principal balanee cach month, Uniil the nest Interest Change Dale
when the Note Holder detendiossmy new rate of interest an my then unpaid prineipal balonce, the vate of interest on
the interest added o prineipal sl be the rate determined in Section 2 above,

My monthly payient couid be mare than the amount of the Full Monthly Amount, 1F so, the Note Haolder will
subteaet the difference frony the napaid prineipal bilnnee of my loan ench manth until the nexe bnterest Chnnge Date
as 101 had madde u partial prepayment under Section 7 below,

(B Bimit on Unpaid Prineipul Balune; Reguired Full Monthly Amoeunt

My unpaid principal balanee can never exeeed smaximum wmount egual o one hundred twenty-five percent
{125%) of the principal amoond 1 originally Lorfowed, (1 my paying the amount of my monthly payment after uny
Inderest Change Date would canse the unpaid prine pe! badanee to exceed that maximum anaunt o any tinse, st
pay insteadd the Full Moathly Amount oy my montia ayvment until the nest Payment Chinnge Dale,

6. NOTICE OF CHANGES ) ) .

The Note Holder will mail or deliver to me o notice of ahy chinges in the Full Monthly. Amount. and,my monthly
puyment before the elfective date of any change. The aodizesdllinelude informntion requiired by fuw to be given me
and also the title and wlephoae number of a persan who willarswer any question | may ave regiarding the notice.

B, CHARGES; LIENS

Uniform Covenant 4 of the Security Instruiment s amended ofread as Tollows:

4. Charges; Liens, Boarrower shall pay all taxes, assessmentsy 2od other charges, lines and impesitions niirib-
utable 10 the Property which may attain o priority over this Security iesirument, and leasehold payments or groung
rents, il any, in the manner provided under parageaph 2.bereof or, i not gaad in such manner, by Borrower making
payment, when due, directly to the payee thereot, Borrower shall prompty tursish 1o Lender atl notices of amounts
Jdue undler this paragraph, and in the event Borrawer shall muke payment diredt)y, Borrower shall prompily furnish to
Lender receipts evideneing such payments, Borrower shall prompily discharge o lien which has priority over this
Seenrity lnstrument; provided, that Borrower shall not be required 1o discharge asy <ueh lien so long as Borrower: (n)
shadl ageee in writing to the payiment of the abligation secured by such lien in u manner acceptable to Lender; (b) shall
in good Faith contest such Yien by, or defend against enfarcement of such lien in, legalpeceeedings which in the opin-
ion of Lender operale 1o prevent the enlorcement of the lien or Farfeiture of the Property eruny part thereol; or (¢)
shall seeure from the holder of such lien an ngreement in o form satisfactory 1o Lender subOrdirating such lien o this
Security fnstrament, 7

I Lender determines that all or any part of the Property is subject (o a lien which may attofa 2 priarity over this
Seeurity Instrument, Lender shall send Borrower notice identifying sueh lien, Borrower shall satisfz such lien or tuke
one or more of the actions set forth above within ten days of the giving of notice,

. NOTICE

Unilorm Covenant 1ol the Seeurity tnstraiment is wmended to read as follows: .

14, Notice, Except for iny notice reguired wnder appliviable law to be given in another manner, (a) any notice (o
Borrower provided for in this Secuarity Instrument shall be given by delivering it or by mailing il by first class mail
addressedd to Dorrower ot the Property Addeess o @t sueh other address as Borrower may designate by notice to
Lender as provided frerein, amd (b)Y any notice 1o Lender shall be given by first eloss mail 1o Lender’s address stated
herein or to such other addeess as Lender may designate by notice to Borrower as provided herein, Any notice
provided tor in this Security bnstrument shall be deemed to have been given to Barrower or Lender when given in the
manner designated herein,

D. UNIFORM MORTGAGE; GOYERNING LAW; SEVERABILITY

Uniform Covenant 15 af the Seeurity Tnstrument is amended to read as follows:

15. Unitorm Moripgape; Governing Eaw; Severnbllity. This form ol Security Instrument combines uniform cove-
nants For national use and non-uniform covenants with limited variztions by jurisdiction to constitute i uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the tnw of
the jurisdiction in which the Property is located. o the event that any provision or cluuse of this Security. Instrument
or the Nate conflicts with applicable law, such conflict shall not alfect other provisions ol this Security Instrument or
the Note which can be given effeet without the conflicting provision, and to this end the provisions of this Security
Instrument aud the Note are declared o be severuble,

CEOLOESS




