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THE ABOYE SPACT FOR RECORDERS USE GNLY,

THIS INDENTURE, Made July 1, . _ 1988 |, betivcen Mid Town Bunk nnd' Trugt
Company ol Chicago, an Hinnis Bunking Corparntion, not personally but us Trustee under the provisions of u Deed ar:Deeds: in
trast culy recorded and delivered to said Company in pursuance of o Trust Agreemen ditdd = 629788 and known 'ps. trust
mnnber 1645 . herein referred o s **First Party,” and Chicago Title and Trust

Compay herein referred to as TRUSTEER, witnesseth? _ C
THAT, WHEREAS First Party has concurrently herewith executed a:principal note bearing even date herewith in the Prin-
cipal Sum of THREE HUNDRED TWENTY THOUSAND AND 00/100 -- - e e
. e {$320,000.00 =—~~-=)Daollars,
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made payable to BEARER . o _

and detivered, in and by which said Principn! Note the First Party promises to pay out of that portion of the trust estate subject

to snid Trust Agreement nnd hereinafter specifically described, the suid principal sum on- Demand ‘
with Interest thereon until maturity at the rate of === wmm e e e (9, f25) e m e e m

7/ 2 Moy [V

per cent por annum, payable yudammktttyron the lst doyof = Auwgudt, 1988 . andai
on the first day ol cach and every month thereafter until January 1L, 1989, at which: time

monthly payments of 22,823.72 shall be sxmsampimx ‘due and payable each ‘anid every month °
thereafter untdl tho saild principal sum da repaid in full on or before July 1, 1983,

ull ol said principal und interelr benring interest-afler maturity al the rate of 30 per cent per annum, and all of said principal
and interest being made payable 21 such banking house or trust company in Chicago a9
tlinois, us the holders of the note (any, from time (0 time, in writing appoint,-und in absence of such appointment, then at the
office of MID TOWN BANK AND-IRUST COMPANY OF CHICAGO, 2021 N. CLARK ST., CHGO, IL. InsaidCity

NOW, THEREFORE, First Party to secure the prement of the said prinelpal sum of money and siid interest in actordance with the terms, provisions
and limitatlons of this trust deed, and also in consiaciat’on of the suin of One Dollar in hand paid, the recelpt whereof {s hereby ncknowledged, dogs by these
presents grani, remise, release, alien and convey unic the ‘T=ustee, its suvcessors nnd ussigns, the following deseribed Real Bstate sliume, lying and

being in the COUNTY OF COOK AND'STATE OF 1LLINOIS, to wit:

! "RAVENSWOU N THE SOUTH
or 28 IN BLOCK 3 IN ASHLANND ADDITION TO RAVENSWOOD 1
5msw 1/4 OF THE SOUTH WEST 1/4 OF SECTION,17, TOWNSHIP 40 NOR?H;
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY ,

ILLINOIS,

PAX I.D. #14=17-313-9337 \ . S " h
/COMMONL! KNOWN AS: 1416 W. CUYLER, CHICAGO; ILLINOIS 17.00

THIS (LOCUMENT /PREPARED BY:
i o gl |
WD O LUK P ATIST 08, c"'u@"

2021 N, CLANK STREET-

CHICARD, MLLIFSIE 60614

N

which, with the property hereinafter deseribed, i referred 10 heeein as the *preakses,**
TOGETIHER with all impravements, teneiments, casementy, fixtures, aid appurienandes thereto belonging, wnd all renss, Yosnes and profits thercof fon )
o lang und during all sael tines as Flest Party, (15 sugeessors or asshgns mny be entitled thereto {which.are pledged primatily wni o, s parity with sald real
estmte el st sevonddarily), ansh all apparatus, squipmient or artheles now or bereulter therein ur theeeon used 10 supply heit, grs, rioconditioning, water, g .
light, pawer, refrigerintion (wheither single wniss or centrntly contrelled), and ventiladon, Incuding (whhoul resiricting the rurcunlnu.. 3¢o e, window shades,
starm doors widd windows, Hoor coveringy, iiwdor beds, awnings, staves wind water henters, Al of the foregoing nre declared 1o be wopaet of sald real estate-
whether phsically avtuehed theeete or oot and s agreed thnt all simitsr apparatig, eguipmert of articles hereadler placed in the premises by Flrsl Panty or {us %
L 7]

ey aary ue sssvigine vl be consideral as constituting part of the rru_l olite,
TO HAVE AND TO HOLD the preimbaes unte the sald Frustee, s suevessors and asvigns, forever, for the purposes, and upon the uses amd trusta

hereln set Torth,

LUV IS FURTHER UNDUERSTOUD AND AGRERD THAT:

1. Uhintil she indebiedness aforesald shntl be fully pukd, s in case of the Pallure of Finst Purty, ity suceessors or aasigns o (1) pmm?!ly repalr, resiore
oy retndld any baildings or improvements now ur herealier on the prembies wideh may begome dntsnged or be dulmr:d; (2) keep saldh premises in gookl vondis
ton and repain, without waste, wnd Free from mechanie®s o athes Hens of clalans tor Hen not expressly subrordinated (o the Hen hercol; (3) pay when Jdue any
indebledness wineh iy be secured by u lien o elirge o the premises supedior (o the lien hercof, and upon request exhibiy sutisfactary evidenee of the
dischierge of sech peioe ?Ivn 10 Trustee a4 10 holders of the nitesy G coniplete whhin a rensonable e any Suilding or bulldings now of al any thine in process
ul ereuhon upon siab) premises; (§3 l.'mnriy with all requirements of law or nenledpal ordinrnees wiih respect 1o the premises and the use thereof; (6) tefrain
from making mnterial wlierations in sald premises excest as required by law or municipal ordinpuee; {7) pay before any penally slinchics nll ncncui taxes, snu
pay spevinl taves, special nssessments, waler chinzges, sewer service chafges, ind otlier charges agalnal the premises when due, nnd upon writien tequest, to fur:

w1 HID TONH DA S TRUST BN BT simany A
2021 NORTH CLARK STREST « xtcomuml winex wvosst w1 ey
CHICAGO, HALINGLES  &0ia L -

vy | ATTNY Marels Gonzalaez

SERELE

— 1416 W. Cuylar

- [T : .
o OR ﬂw*”‘BB?"(J‘; (Chicago, Lllinois
INSTRUCTIONS L\_v i .

HECORDER'S OFFICE 0N RUMBRR. . . . .. ...
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nish 1o Trustee or to holders of the Udll;MUFhmrl (Laly Inluﬁsldn pr&djhh)nh:ct x:wided by statuie, any lax or a.lscss;m:m

which Firsl Pmy'nlu‘r_ desire 1 contzst; (9} keep all buildings and improvemenis now or hereafter situated on said premises insured 3gainst [oss or age by
fire, lightning or.-winditorm ander, policies providing for'prymeni by the infurance companics of moneys sulficient cliher 1o pay the cont of replacind ortepali-
In'p the same or to'pay in-full the Indebledness secured héreby, all lin compaiies sallsfactory 1o the holders of the note, under insurance policies payable, in case
of loss or damiage, 10 Trustee for the benefit of the holders of the note; such rights 1o be evidenced, by 1he siandard morigage clause to be attached 1o cach
policr: and 1o deliver all pollcies, including'additional and renewal policies, 1a holders of the note, and-In cascofins abput lo expire, to deliver renewal’
‘policles not less than ten deys prior to the respective dates of expiration; then Trusice or the holders of the' nole may, bul need not, make any payment or per-
form any act hereinbefore sct forth.in any, form and manner.desmed, cxpedient; and may, but peed niot, make full or partial payments of principal or interest
,..bn prior epcumbsrances, if, ur_l{_ ' and purghade; discharge, compiomise or.settle. any tax lien or.other prios lien or title or claim thereof, or redeem from.any (ax .
sile or Torfeiture af| fecting sa & premises oF contest any tax or assessmenl. All moneys paid for any of the purposes herein authorized and all expenses paid or ;
_incyrred in copnection-therewil .ilng_l\gd_lqg-allq;n:ys fees, and any vther moneys advanced by Trustee or the holders of the nole (o, protect the morigaged
‘premises and the lien hereof, plus.réiisonable compensation 1o Trustee for'cach matter.concerning which actian herein asthorized may be ||kcn3$aatl so - |
imuch additional indebtedness secured hereby andishall become immed|ately due and paysbie without notice and with intcrest thereon st the rate of SV per cont
- per.annum. inactien of Trusice or _hohi_e,rs 'of-.l,bféngu'.qhnl‘:’qg\'ct be.considered ax & walver.of any right accruing 1o them on account of any of the provisions .
‘of this paragraph.  or any othex’paragraph:’contained’ h‘ere N
2, The Trustee or the holdérs of the.fioté hereby secdrsd making nnﬁ pryiment hereby authorized relating 1o taxes or assessments, may do so according |
1o any bill, s1atement or estimate procured from the approprinte public office without inquiry into the accuracy of such bill, siatement or estimatce or inlo the
validily of any tax, asscesment, sale, forfelture; tax Jien or ijile o claim thereof,

nd without notice’td FiRi Party, iis SUCCEROrs GF nasigns, all unpaid indebledness secured by this frust deed

-

"3, Al the oplion of the halders of the note and without notice 85076
-shall, notwirhstanding'anything in the note’or.in this tiust deed 1o Lhé éontrary, become due angd payable {(a) immediately in the case of defautl in making pay- -
ment of nny instalment of principsl or inicrest-on the.nole, or (b) in-1he event ofjthe failure of - Firsi-Party or ils successors or assigns to do any of:3he llt_infs 1
:Reqi_ﬂ;nlly lcituLorth in'paragraph one,her‘eol' and such defawlt shall continue fur three days, said option 1o be cxercised at any rime after the expirationof sald *
r '.ypgr : . o . :42‘:,.>\....., e e e PN . - . .
4. When the indebtedness hereby secured shall become due whether by aeceleration or otherwise, holders of the note or Trustee shall have the rightito -

.forec|ose the lien hereol.. In any sult 10 foreclose (hie lien hiergof, there s)al) be allowed and, included as additional indebiedness in the decree for appraises’s -

fees, outlays for documeninry and"cxperl!pvld:ncc;’stmp}mpﬁcn"@lilra’u‘. ‘publication costs’ and costs’ (which may be cstimaied 25 10 llems jo be expended
- nfter entry of the decree) of procuring all such abstracts ofuitie; title scarches and.cxaminations. gusraniec policies, Torrens certificates, and similar data and °
-essurAnces with respect to title s Trustee or holgers of 1he nole may deem tp be reasonably pecessary diher (o prosecuie such suit or 1o #vidence to bldders at
" any sale which may be hes pursunnol 1o such decred ihe trie condItiofi of the title'to or the'value of the premises, All expenditures and expenses of the naturein ©
6!1!; paragraph mentior2d sh .l become 5o much addilional Indebiedness secured hereby end immediately due and payable, with interest thercon o1 the rate of
3~ - per cend per annum, when:»ald orincurred I‘y‘Trus_tcc or-holders of, the hole in'connection with (a) any proceeding, including probaie and bankrupicy pro-
"decdings, 10 which either of snem shill be a parly, eliher as plainiiff, clalmant or defendant, by reason of this irust deed or any indebiedness hereby secured; or -
(b} preparations for the comreensement of any!suit ‘Tar: the foreclosure' licreof aficr accrual-of such right 1o foreclose whether or not aclually commenced;
or (c)c_g[eparatlons for the delerse ol any thremened sult or proceeding which m!;h; affecy the premises or the securily hereof, whether o7 nol actunlly com-
mencéed. et :
. The proceeds of uny fororiosuce sne of the premises shall be distribuied nnd applied in the (ollowing order of primilg: First, on account of ol costa
il expenses incident to Lhe forecleuss. progeedings, including alk such ficms. ap arc mentioned in the preceding paragraph hetcol; second, all ather items
which under the 1erms heteol constiluiz sicur~d Indebiedness additional 1o 1hal evidenced by the note, with intcrest thcteon as hicrein provided; third, all prin-
clpal and Interest remaining unpald on’thedote; fourth, uny overplus 1o First: Pary, its legal representatives or assigns, as theit rights may appear.
woo s B Upongor st any time afier the (iviny nf a bill 1o:forectase, this trust deed; the court in-which such bill is fited may nppaint a rcotiver of sald premises,
Such appointment may be made eithee. belo' < or alter sole, withaul notice, without regard to the solvency ar insolvency at the time of application for such
-recelver, of the person or persons, if any; liable feothe payment ol the Indebiedness secuted hereby, and without regard to the then value of the premises or
melhcr the sume shall be then occupied a3 g ham ste i 2 not'and the Trustee hereunder may be appoinied as such recciver. Such receiver shall have powet 10
collect the rertis, lssuci and profite of said premica m_lfng‘,;hc,pmdcrlcy.-ul.‘ such foreclosure sult and, in.casc of a saic and a deficiency, during the full
siatitory perlod of redemplion, whelhier ihere be recempiio= or.not; as, well as during any-furthee 1imes when First Party, ils successors 01 8ssighs, eacept- for
the Intervention of such 1ecelver, would be eniltled 10 col.ect vuch rents, Bssucs and profiis, and slt other powers which may be necessary of are usual in such -
coses for the protecilon, posscasion, contrgl, manageme t anu operation of ihe premrises during the whole of said period. The court from time Lo time may -
authuorlze the receiver 1o apply the nei' Income in his hands 1 r'., went in whole o1 in part of: (1) The indebiedness secured hereby, oz by any decier foreclosing
this trust deed, or any ax, specinl assessment or ather lien wiich may be or become superion 10 the lien heioof or of such decrer, provided such application is
made prior 1o foreclosure sale; (2) the deficlency n cose of aa's und deficiency. -
.7, Trusiec or the holders of the nole 1}snll l|n}'c theright toéns pesc the premises a1 all reasonable times and access thereto shall be peremitied for thas pur.
pou.‘. .~ .‘ . . . ) . ' '-“.-2- i‘n."t-. R v EAER - 1, e ;‘,—.l'-’ N . 1 : n I

B Trusiee bus no duly 1o exaiiing the ile} 16callon, exliiente;, or gop-idon of the prgmises, not shall Trustee be oblignted 10 1ecud this trust deed ot Lo
exercise pny power herein given unless exj r.e;;l_ylopligucd by the tepmg heraf, rof be Hable for any pets or omissions hejeunder, except in case of its own grom
nienlluence of miwonduet or ihat o1 '1he a‘;e 1 af employees of Trustee, ond It may regisire indemnities satisfactory to it befare excrciving any power licrein
given. : b
2, Trustee shalk telense thls 1rust deed and the lien thereof by propes insirus.ent upon presentution of satisfectory eviderice than all indebiedness socured -
by this trusp deed hi been Tully paidi and Trusiee may exccuie snd dellver a relear: hereof 1o and ut the request of any person whe shall, cilier before or afler :
muturi{yitheteol, drpdufe una exhibit to Trusice the principal note representing 1hat all indebiedness hereby secured lias been paid, which tepreseniation
Trusted m c#ﬂl 5 g ¢ witllou!jim‘qll[m here g rejgase (s requested ol o spgeey or Uuslee,spuch sugcessal trusice maz- acrepd # thie genvine note heicin
described any nofe which™ears » certificate of identficstion purporiing to be exettited 2y’ oridr' irinice hereunder or which canforms in substance with the |
description herelis comained of 1he prineipnl note and which putporis 10 be exccuted on bonn fof Fiest Party: and where the release is requesied of the origingl -
trustee and it has never executed o certificate on any instrument identifying same as the prircizal note desciibed hetein, it may accept a3 the genuine mlnci!ul .
neve herein described uny note which may be presented and which conforms in subsasce <ih the d=«cription herein comained of the principal noic and which
purporis 1o be executed on hehall of First Pnrty.

10, ‘Trustee may rexign by instrument in wrhing filed in the office of the Recorder vr Reglsirar ol ‘cltles in which this instrument shall hiave been record.
ed or filed. In cuse of the resignation, innbillly or refusal to act of Trusiee, the then Recorder of Dovdr oLihe county in which the premises mic situsted shall be
Successor In Trust, Any Successonin Trust. herennger shinll have the ldentiesl ititle. powere and uuthot’sy 18 are herein given Trusice, and any ?qu of sug.
cesor !‘;ul’. be '“"élfi'f" reasonable co&n{enu_!loﬂé'%r “IE oty %ﬂr‘”mﬂl hereunder.See Rider ‘wtrached hereto for additiona
! the Town Bpn

a . . .
prov { .SQHRJS'I' 1 ’EB iﬂfv‘c‘-mgﬁ%y gﬂ(}, fnd rust Compiany of Chicage, not personally oul s Touster as sforessid in ihe exervive of the power
-l nuthortly confersed upon atd vested. In it s iugli Tristee and it {v eapressly undersnod and agreed that nothing iciei of in ssid tote contained stindl e caminied
w cresling any llubitity on the snld Fitst- Pasty or on sald Mid Town Bunk and Trumt Company of Chivago personally (o pay the said mite of any intetest thal may
aectur thereon, or mny fndebliess neciving hereusider, or ig porfarm any covenant either express or implicd herein contained, sll suct liability, il any, being capiesly
walved by Trustee and by every person now or hereafler clatiming ncrx- right o1 security Bereunder, and that »o (ar ab tic Fiest -2ty and ity suceessors and aaid Mid
Tawn B0k amd ‘Trust Company of Chicagn personally sre concerned, the legal holder o1 holders of wid bote and e ownst ar wnees of any indebiness accnung
heresided shull look solely 1o e premses hereby conveyed for the payment Thereol, y the enforcement of the lien heredy oo ated, in the manner Hiceein and in
siid nale prosided or by action o enforee te personal Bability of the guatantor, il uny.

o the day wnd yoat

l';)E:INIL' of i VRN MRRE o XM MNNSHNXMMN and it corpotate seal tn be herewma alfined pnd atiesed by ite Assistant fam
(Ves olwve whillen, & Ag retayr
HANK AND TRUNT COMPANY OF IV EAGO

IN WITNESS WHEREOE, Mid Town Bank and Tros Company of Chiuﬁu ot personklly but as Trusice us afiesand, ke caeod the: _grmnu 10 e sipned

“‘v
c

-~

A

SVAa
Mary Roche B YOO N NG L A

Aucs[ Ity
ATXO XKKDXIUKR ABF|E SCCTCCATY

eborah Scﬁphnnit

SIATH OF 1L INOIK )“'
COLINTY U COUK d t) 3 Mar Koche
N 1a U ars [ a Pamety Pldn op el die sasd Camariy, on e hiskt slinsaand
\ } \ . e BERINKY l.;lil’t}“ll'\'. [ . * E»xibum vl Mind Tewh
Hath a0 Trww Simguny of Chlooper, o0 g visfuuinnt, & .
DE »orah Staphﬂnitcshmuau Tiud mm': Lf i lml:--a haubitg uux-mm. prematly bn Aemd nanet o1 slevolind
. Hhu Joaryuang snsdimetarot as vl ] by 3 4,7 AT ] NMHUIK, e uprtiaryy,
wyywaied belor nw This doy [0 prive ..5 tormbdpad that chey sigtend and Stlicteted Ui wbid thirennsl oo Uanl pen Gon and andumen
LU —— ML, ond gt the fipw snd velemtary act od sord [Hiwws henbing cowpremeon, oo Trwser. dm the it ot gurp ey thrrern wt fort ahé It
add h‘llhmx Jid dlat Uhoen amd Fhren b smombnpe that by, se swskalion oof the soepestaiq srol oof bl JHamdin .—"'f e, O
sf00s itor sand axstpuormie beol oof apicd IHitrong Hanh iy TUNEWE L 1Y 4000 HIANININ J1 Tuts VIB T THNC B SUVRNLNT BT, 683 88 it Trer and vesdumar
Gliclidy 1 anacH st o ol Hilpws Bapbing svigestatuon. ab Trumne, bt the wers aond purpeoses theos b ws bk

NOTARY PUBLIC STATH OF 1LAINQIS Ciiven undor my hamd prd Motgrasd, w..._ 1BL.. - oo, .._.Jul)', . w88 -
MY COMMIESION IXV. NOV. IB, 1991 e .(u Y AW -M-‘ ‘ e e

' ren— ta taed e

1w luble

My e eajains.

The kmitalenent fiots munlioned in the wrht Trud [red hes Been emtifend hivwih wnier

IMFORTIANT IdemiNcation Ne..

:
FOR THU PROVECTION OF 8011 Yiill &uon OWIIR AND I.I;NDIET. THM NN
R DEN N I..P J IDENT| l[l‘ll BY THE TREATEL NAMED
UNT DELL 13 VILED POR RECORT, i
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RIDER TO TRUST QEED

This Rider is made this July 1, 1988, and ia incorporated into
and shall be deemed to amend and supplement the Trust Deed dated
of even date herewith, given by the uvundersigned (herein "First
Party") to secure Borrower's Note to the holders of the Note and
covering the property deacribed in the Trust Deed and located at
1416 W. Cuyler, Chicago, Illinois (“Premises"),

In addition to the covenants and agreements made in the Trust
bDeed, First party and the holders of the Note further covenant
and agree as follows:

l11. To further secure the payment of the Note hereby
secured, First pParty and/or First pParty's beneficiaries agree to
depoait with the holder of the Note on the first day of each and
every month commencing the firat day of August, 1988, until the
indeb’edness hereby secured shall have been fully paid, an amount
equal cn one~twelfth of 110% of the annual real estate taxes,
specidl~assegsment levies and property insurance premiums
(hereinafinr referred tec as "Funds"). Sald Funds shall be held
by the b@lder of the Note in accordance with the terms and
provisions (of this paragraph without any allowance of interest,
and may be 4pplied by said holder toward payment of taxes,
special assesumznt levies and insurance premiums when due, but
the helder of-ine Note shall be under no obligation to ascertain
the correctness 01 or to obtain the tax, apeclal assesgment
leavies or insuravce bills, or attend to the payment thereof,
except upon presentatien of such bills. First Party and/or First
Party's beneficiaries agree to deposit within ten (19) days after
receipt of demand therafor any deficiency in the aggregate of
such menthly deposits i \the event the tax, special assessment
levies or insurance bills when issued shall be in excesas
thereof. If the funds so deposited exceed the amcunt required to
pay such taxes, assessments (general and special) and/or
insurance premiums for any vyear, the excess shall be applied on a
subgecquent deposit or deposits.. /First Party and/or First Party's
beneficliaries acknowledge that the sums so depcsited shall create
a debtor-craditor relationship oniy and shall be considered to be
held by the holder of the Note in teust and that the holder of
the Note shall not be considered to/ hWave consented to act as
First Party and/or First Party's openeliciaries' agent for the
payment of such Ltaxes, levies and pramiunme. In the event of a
default in any of the provisionas contained in this Trust beed or
in the Note secured hereby, the holder of (the Note may, at their
option; without being requlred to do so, apyply any monles at the
time of deposit on any of the pFirat Party &rd/or First Party's
beneficiaries' obligations herein or in the  lfcte contained in
such order and manner as the holder of the Note mpy elect. When
the indebtedness secured hereby has been fully pald, any
remaining deposits shall be paid to Filrst. Party e.f/or Frirst
Pavty's beneficiariea or to the then owner or owinrs of the
mortgaged premises.

l12. At the option of the holder of the Note and without
notice to First Party and/or Pirst Party's beneficiaries, First
Party and/or Firabk Party's benaficlaries's successors or asaigns,
all unpaid indebltedness secured by this Trust Deed shall,
notwithstanding anything in the Note or in this Truet Deed to the
contrary, become due and payable when default shall occur and
contlnue for three (3) days either in the payment of any
ingtallmenta of principal and interest or in the event of the
fallure of Flrst Party and/or First Party's beneficliaries or
Flrat pParty and/or First Party's beneficlaries's successors or
asglyns to do any of the things specifically set forth in this
Trust Deod or in the event PFirst Party and/or firvat Party's
beneflclaries, First Party and/or First Party's beneficlasries’
beneficlaries, or any other obligor, or guarantor default under
any other document glven by any of them to secure the obligations
heraby secured or under the loan commitment of Mid Town Bank and
Truat Company of Chlicago to Michael Maddox and Cynthia Maddox,
dated June 13, 1988, and any and all modificationa, revisions, or
extansiona thereto, the proviaions of which are incorporated
herein by referonca,
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13. In the event the Pirst Party and/or Firast Pparty's
beneflciaries sells, transfers or otherwise disposes of the.
Premises or permits a lien (paramount or junior) to be placed on
the Premises, tc asecure a loan or other obligaticns, or in the
evant the Filrst Party and/or PFirst Party's beneficlaries permita
a lien to attach to the premises, the Holder of the Note shall
have the right teo declare immediately due and payable the
principal sum secured hereby and all interest accrued thereon,

14. Notwithstanding anything in the Note or Trust Deed to
the contrary, the death of all beneficlarles of the First Party
and/or all guarantora of the indebtedness herein mentioned shall
be a default in the performance of any agreement of the First
party hereunder and the holder of the Note shall be entitled to
all rights and remedies given in the Trust Deed in the even: of
default in the performance of any agreement of the First Party
contained herein.

15.. In the event that the holder of the Note shall, in good
faith, deom itself insecure, the holder ¢f the Note shall have
the righl. to accelerate the installments of principal and
interest Aue hereunder. ,

16. At 41l times, regardless of whether any lcan proceeds
have been dishursed, this Trust Deed secures as part of the
indebtedness hzreby secured the payment ©f any and all loan
commissions, service charges, liguidated damages, attorneys'
fees, expenses and’ advances due to or incurred by the holder of
the Note in accordance with the Note; this Trust Deed and the
said Loan Cowmmitment; pcovided, however, that in no event shalil
the total amount of tne indebtedness hereby secured, including
loan proceeds disbursed-gius any additional charges, exceed 500%
of the face amount of the . lrte.

17. This Trust Deed sheil be construed under Illincis law.
If any provisions hereof are inpvalid under Illinois law, such
invalidity shall not affect thelvyalidity of the rert of the Trust
Deed and Rider.

la. If applicable, First Pparcy hereby waives any and all
rights of redemption from sale under  any order or decree of
foreclosure of this Mortgage, on its ocwp - ehalf and on behalf of
the trust estate and all persons beneficially interested therein,
and each and every person axcept decree or Jdudgment creditors of
the First Party, in its representative capacity and of the trust
estate, acquiring any interest in or titls to the premises
subsequent to the date of this Mortgage.

l9. Phis Trust Deed secures (i) all obligations incurred
for the construction of certain improvements or the Premises
mortgaged herein, including the acquisition coast ot-¢hs. land, and
constitutes a "construction mortgage” within the mzaning of
Sectlion 9-313(c} of the Illinois Uniform Commercial /Code; and
{ii) all €funds advanced pursuant to the Loan Commitmewnt )(which
advances shall censtitute part of the indebtedness -secured
hereby, whether more or less than the principal amount stated in
the Notae) and the due and punctual performance, observance and
payment by First Party and/or PFirst Party's beneficiaries of all
the terms, condiktions, provisions and agreements provided in the
Loapn Commitment ko be performed, observed or paid by First party
and/cr First Party's beneflciaries.

20. The proceeds of the loan secured by thias Trust pDeed
will be used for the purpose apecified in Paragraph 6424 (l}(c)
of Chapter 17 of the Illinois Revised Statutes (1981); the loan
secured hereby constitutes a business loan within the meaning of
said Section and that, accordingly, the lcan secured hereby is
exempt from the Illinois usury requirements.
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21l. Any default under that certain Security Agreewment
(Chattel Mortgage) dated July 1, 1988 between Mid %Yown Bank and
Trust Company of Chlcago a/t/u Trust Agreement dated 6/9/88 a/k/a
Trust No. 1645, Flrst Party, Mlchael Maddex and Cynthia Maddox,
Debtors, and Mid Toewn Bank and Trust Company of Chicago, Secured
party, shall constitute a default hereunder,

22. It is a condition ¢of this Trust Deed that in the event
of prepayment of the principal before maturity, MID TOWN BANK AND
TRUST COMPANY OF CHICAGO will be entitled to additional funds to
maintain the expected yield of the mortgage over the anticipated

term of the mortyage (see Exhibit "A" attached hereto and hereby
made a part hereof). ‘

MID TOWN BANK AND TRUST COMPANY OF CHICAGO,
not personally but as Trustee aforesaid:

Marye Roche

S60E0ES
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STATE OF ILLINOLS )

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County; in
the State aforeaalid, DO HEREBY CERTIPY, that Michael MHaddox
married to Cynthia Maddox porsonally known to me to be the same
persons whose names are subscribed to the foregolng inatrument,
appeared beforo me this day in person and acknowledged that they
slgned and delivered the said instrument as thelr own £frae and
voluntuvy act, for the uses and purposes therein set forth,

clven under my hand and Notarlal Seal this lat day of July, 1988,

Notary Public

My commission explies:
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EXHIBIT “A"

LOT 28 IN BLOCK 3 IN ASHLAND ADDITION 70 RAVENSWOOD IN THE SOUTH
WEST 1/4 OF 'PHE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 48 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

TAX 1.0. #14-17-313-037
COMMONLY KNOWN AS: 1416 W. CUYLER, CHICAGO, ILLINOIS
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