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HOME SAVINGS oFf AMEF(ICA
- c\-, b b\_,

P.0. BOX 7075
gge30h 9 ” PASADENA, CALIFBRKIA 91109-7075

é A

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABQOVE
ADDRESS.
Mortgage and Assignment of Rants
_ADJUSTABLE INTEREST RATE LOAN LOAM NO, ?29301-0

This Mortgage, made this tth day ol JULY, 1988 . batweon
KENNETH SKOLNICK AND JULIA SKOLNICK, HUSBAND AND KIFE

hergin calles BORROWER, whose address 1s 1401 WEST LINCOLN STREETY
(numbar and streat)

VeI IY 2

EVANSV(&‘\,, ulstme) 6q§|g100dﬁ)

and HOME SAVINGS or AMIPICA- F.A, a corporation herein called LENDER, whose addrass is P.O. Box 7075, Pasadona,
Calitorma $1109.-7075

WITNESSETH Borrowar hureby grants’ conveys. morigages and warranls to Lender the real property legally described as
tollows:

LOT 19 IN ELOCK 2 IN EVANSTON £ari: ADDITION, EEING A RESUBDIVISION OF BLOCKS 1, 2, 3
AND 4 IN THE RESURDIVISION OF QLOCKS 1, &, 3, 4, 6 AND 7 IN NORTH EVANSTON, BEING IN
THE NORTH EAST ! 4 mfD THE NORTH (1/2 OF THE bOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 12, EASY OF THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY <NUKWN AS 1401 WEST LINCOLN STRELT, | EVANSTON, 1IL. 60201

e
PrN: 10-12-206-022 -0000

Together with altinterest which Borrower now has or may horeaftar acquire inor to said property, and in and 10,85« easements and rights
of way appurtenant thereto: and (b} all buildings, structures. improvamants, lixtures and appurtenances now o7 nsiealler placed thereon,
inciuding, but not limited to, all apparatus and equipment, whethar or not physically altixed to the land or any braluinig, used lo provide or
supply air-coohng, air-conditioning, heat, gas. water, lighl, power, retrigeralion, ventilation, laundry, drying, dishwashinz, garbage disposal
or othar services, and ali waste vent systems, antennas, pool equipment, window caverings, drapes and drapery rod s, = irpeting and floor
covenng, awnings, ranges, ovens, water heaters and attached cabinals; it boing intendad and agreed thal such items be conclusively
dgoemad to be atlixed to and to bo partatihe roal property that 1s conveyad heteby; and{c) all waler and waler righis (whather or not
appurtenant), Borrower agrees to exocute and deliver, lrom time 1o time, such further inatruments as may be requested by Londar to confirm
the tien of this Mortgage on any such properties. The proportias conveyed to Lt ender hereunder areg hereinaller releried Lo as

“such proporty "
The Borrower absolulely and irrevocably grants, transters and assigns 1o Lander the rants, incamo, issues, ang prolits of all property

covered by 1his Mortgage.
FOR THE PURPOSE OF SECURING
{1} Paymont of the sum ol $ ou
note of oven dale herewith and having a fma1 nf:ﬁuraly date of JULY 10. 202%
payable to Lender or order, and all modihicptions, extensions or ranewals thereof. (e]'Pavmunt of such sums as may he incurred, paid out, or
advancod by Lender or may otherwise be due to Lendeor, under any provision of [his Mortgage and all modidications, exlansions or
enewals theroot (3 Perdormance of wach agreemont of Borrowar contained harein or incozporated horeln by ralerance or conlalned in
any papers executat by Borrower relating 10 the loan secured heraby. (4) Pertormancae, if the (oan secured hareby or kny part thereol isior
the purpose ol constructhing improvements on such property, of ench provision or ggreament o! Borrowear contained in any butlding loan
ageeemoent o ather ggreoment babweon Banower and Lender relating to such praperty. (61 The performance and keeping by Borrowar of
cach ol the covenants and agreemaoents reaunod (o be kept and parformad by Borrower pursuant 1o Lthe terms of any lense and any and all
othenstrumants crealing Boerrower's interestin or defining Borrowor s nght in respect to such property. (8) Compliance by Borrowar, wiih
vachand evory munutary provision to be performed by Borrowat undor any declaration ot covenanis, conditionaand restrictions partaining
1o such property or any declarafion of condomimmum ownorship and upon wintten raquest of Lender, the enlorcement by Bortower of nny
covenantto pay mantenance or other charges, ot tho same have not bewon paid or valid legal 6leps taken to enforce such payment wihin 90
days attor such wetten rogquest s made (7)) At Lender's eption, payment, with interast theruon, of any other prosent or tuture ingebtedness
or abhgabion ot Borrower for ot any successoninmterasg! of Borrower Lo such property) duo to Lendor, whether created directly o acquired
by absolute or cantingent assignmoent, whather guo or nol. whather otherwise sacurad or nol, or whather existing at the time ol tho execu-
ton of this Mortgage or ansing tharoaltorn, the vanrcise ol such ophion to be avidoenced by n notice in writing to Borrowar or any sUccessor in
interest of Booowses () Pettonmaonce ol ofl ngroements of Borrower to pay lews and charges to tho Lender whether or not harein sel forth,
(9 Paymont of charges, as allowed by I whoen such chargos are made, lor any statement regarding tho obligation secured
hinaby

with interest thareon, according totheterms of & promissory
made by Boriowur,
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(24) Future Advances. Updhr s oBNT r ngirsicptio r | { yhis Mortgage, may make Future
Advanaa2s to Baerrowar. Such Fujure, C w i t H reo 19 sacqgrad ﬂpg '8 when avidenced by promissory |,
notea stating that said notes are d by, At no dime dh eipfinc mo t ebted@ess secured by this Mortgage, not
including sums advanced in accordance herawith to protect the security of fhis Mortgage, exceed the original amount of the Nole

plus 20%,400,00 ) .
{25) Inspaction and Businnss Records. Lender at any time during the continuation of this Mortgage may entar and inspect such

property at any reasonable time. Borrower agrees that In the eventthat such property is now or heraafter used for commercial or residential
income purposes, that when requested by Lender, Borrower will promptily deliver to Lender such certified tinancial statements and prolit
and losa statements of such types and at such Intarvals as may be required by Lender which will be in form and content prepared according
to the genaraily accepted accounting principles and practices, which statements shall cover the tinancial operations relating to such
property, and Borrower further agreas, when requesied by Lender, to promptly detiver, in writing such further additonat information as
required by Lender relating to any of such financiat statements.

{26) Gaverning Law: Severabllity. The loan secured by this Mortgage is made purauant to, and shali be construed and governed by,
tha laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and repulations for
fedaeral savings and loan associations. If any paragraph, ciause or provision of this Mortgage or the note or any other ngtes or obligations
secured by this Mortgage is determined by a court of competant jurisdiction to be void, invalid or unenforceabie, such decision shall atfect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have been offset or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, counterclatm or crossclaim,
whathar liqguidated or unliquidated, which Borrower now or hereafter may hava or may claim to have against Lender; and, in respect to
the indebiedness now or hareattar secured hersby, Borrower waives, to the fullest extent permitied by law, any and all rights of ottset
which Borrower now or herealter may have or ctaim to have in respect ta all or part of the indebtedness securad heraby, and turther
waives the benelits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have axisted between persons at any point in time when neither demand was barred by the applicable statute otlimitations, andan
aclton is thereafter commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demangis are compenarted so far as they equal each other, notwithstanding that an independent action asserting his claim would at the
time of flling his ansvar e barrad by the agplicable statute of limitations.

(28) Misrepreseitaiiun or Nondisclosure. Borrower has made cerfain writlen representations and disciosures in order to induce
Lender to make the loan evidencad by the note or notes which this Mortgage secures. and in the event that Borrower has made any
misreprasantation of materiai ‘act or falled to disclose any matarial fact, Lender, at its oplion and without pricr notice, shall have the right to
declarle the indebladness vazurad by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately due and
payable.

(29} Walver of Homestual! forrower hereby waivas all right of homestead exemption in such property.

{30} Notice to Borrower. Ary votice to the Borrower provided for in the note or this Morigage shall be deemed given when it is
deposited in the United States mall sos'age prepald, addressed to the Borrower at the address of the Borrower as it appeats in Lenders
racords pertaining to the foan evidencer by the note at the time notica is given.

{31) General Provisions. {a) This Morigage applies 19, inures to the benellt of, and binds, all parties hereto. their heirs, legatees,
devisees administralors, exacutors, sLccessors and assigns. (b) The term “Lender” shali mean the owner and holder({including a pledgee)
of any note secured hereby, whether or not ramad as Lender herein. (¢} Wherever the context so requires, the masculine genderincludes
the feminine and neuter, tha singular numbesiic'udes the plursl, and vice versa. (d) Captions and paragraph headings used herein are for
conveniance only, are not a part of this Morigage 2nd shall not be used in construing |t.

{32} Adjustable Rate Mortgage Provisions. Tne t!ote which this Morigage secures is an adjustable morigage loan on which the
interest rate may be adjusted from time 1o time in accordance with a monthly increase or decroase in aningex, all as provided In said Note.
From time {o time the monthly instaliment payments ou s under sald Note may not be sufficlent to pay ali interest due in which case unpaid
interes! will be added to principal in no case shall tire‘u=nald interest added 1o the principal exceed 150% ot the original principal

indebtedness.

BURACWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY NOT/CE OF SALE HEREUNDER BE MAILED TO BOAROWER AT THE ADDRESS HEREINABOVE BET FORTH.

sjgnatureﬁténowsr

i

&zﬁn&:m SKOLNA CK

State of illinois -7 Wounw ss:
I a notary public in and for said ccuaty and state, do hereby cerlity that

KENNETH SKOLNICK AND JULIA SKOLNICK, HUSBAND AND WIFE

a0 personally known to me to ba the same parsons} whose nameis) ARE subscribed to the foregolng inzament, appeared belore
me this day in parson, and acknowledged that THEY  signedand delivered the samsinstrument as TAF (R freeandvaoluntary

act, for the uses and purposes theretn set forth. 7

Given under my hand and ofticial seal, this day of

My commission expires:

i Notary Public
« QFFICIAL &0
pDONNA T. F O s
ARY PUBLIC, §TATE OF 1L
:?TTCOMMIBSION EXPIRES 3/16/92

LOAN NO., ®2%301-0

SF-B8874-0 (Ray. C - 12/86) ARM 11 & IV - Part 2 {iL)




