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MORTGAGE

1) IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

. 19 88 __

THIS MORTGAGE is made this ___8th __ day of _July
between the Morigagor, . Moty B. Allen, divorced and not remarried

(herein “Borrower™), and the Mortgagee, Household Finance

... Lorporation 1lI . & corporation organized and
existing under the laws of _Polaware whose address is _ 4112 Southwegt Higlway
_Hometown 11, 60454 (herein “Lender").

The followlng purperaph preceded by a checked box Is applicable:
n/a

»

" WHEREAS, Bhrrower is indebted to Lender in the principal sum of US. §
which indebtedness is evicensed by Borrawer's Loan Repayment and Security Agreement dated n/a
and extensions and renewida dwreof (herein “Note™), providing for monthly installiments of principal and interest at the
rate specified in the Nate thersipetcontract rate™) tincluding any adjustntents (© the amount of payment or the contract
rate il that rate is variable) and aches charges myuhi%‘)t_llcrulcr's address stated abave, with the balance of the indebtedness
<

i not seoper pand, Jue and payaole o e __.

l

Ry
DATA

X WHEREAS. Borrower is indetied 1o Lender in the principal sum of § _.23,400.00 , or so much
thereof as may be advanced pursuant (7 Porrower's Revolving Loan Agreement dated __ | o3/08/88 _ . _ and
extensions and renewals theeeol therein “Notenoroviding for payments of principal and interest at the rate specified in
the Note therein “contract rate™ including ary agjustments (o the amount of payment or the conlract rate if that rate is
variable, providing for a credit limit of § 237 v .00 and an
mitial advance of $ 23,400.00 |

TO SECURLE to Lemnder the repayment of the indredness, including any fulure advancees, evidenced by the Note,
with interest thereon at the applicable contract rite (includieg-any adjustments to the amount of payment or the contract
rate i that rate is variabler and other charges; the payment ¢f all other sums, with interest thereon, advanced in accordarnce
herewith o proteet the seeurity of this Mortgage: and the perfaraance of the covenants and ngreements of Borrower herein
fyes hiereby mortgage, grant aind convey e’ ender the following Jescribed property located in the
TR State of llinois:

~

— e

—~

RECORD

vantained, !klrrnwé-r ¢

Coumty of . OOR

2

LOT 20 (EXCEPT THE NORTH 5 FEET THEREJ®} AND THE NORTH .3

10 FEBRT OF LOT 21 IN HICKS SUBDIVIS1IUN OO BLOCK 20 IN <

WEBSTER'S SUBDIVISION OF THE NORTHWEST /4 OF SECTION oo

34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF “9PdJdE THIRD &

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. 8
PERMANENT PARCEL NUMBER: 20-34-119-054

BEFT-U1 $14.25

: T$3333 TAAN D420 37/12/88 12:08:00
o RIT IO e ~EB-JO4E8P0
. CNOK COUNTY RECORDER

883041330
which has the address of ___8248 South Michigan Chicago ’
Street) (City)
llinois 60619 (herein “Property Address") and is the Borrower's address.

(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgege; and ali of the
furegoing, together with said property (or the teaschold esiate if this Morigage is on a leasehold} are hereinafter referred

1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject (o \\/

encumbrances of record. W

HORM 12 K (Re. B BB)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on u variable rate loan. The contract rate of inlerest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes gnd Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day manthly payments of principal and interest are payahle under the Note, until the Note is paid in full, & sum (herein
“Funds™ equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may atwin priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any, all us reasonably estimated initinlly and from time to time by Lender on the basis of assessments and bilis and reasonabie
estimates thereof. Borcower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
mnkes such payments o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federa) or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account ot verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to maae such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicubie fav/ requires such interest (o be paid, Lender shall not be required to pay Borrower any interes! or carnings
on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and % nurpose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secure’s by this Morigage.

If the amount ot 1r< Tunds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, axvasments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insarance’premiums and ground rents as they fall due, such excess shall be, at Barrower’s option, either
promptly repaid to Horroweror 2redited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficien® 14 pay (axes, asscssments, insurance premiums and ground rents as they fall due, Borrower
shall pay 1o Leader any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums’secured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hercod zce Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no hter than immedimely prior wo Lhz-sale of the Property or its acquisition by Lender, any Funds held by Lender
at the ume of application as a credit agairst the sums secured by this Mortgage.

1, Application of Payments. All paymientzisceived by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender firstin payment of amounis Zeyable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then 1o the principal.

4. Prior Mortgages and Deed of Trust; Charg.s; L.iens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with =-lien which has priority over this Mortgage, including Borrower’s
covenants (o make payments when due. Borrower shall (ay cr cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may nitain a priority over this Morigage, and leaschold payments
or grounmd rents, if any.

8§, Hazard Insurance. Barrower shall Keep the improvemen:s pow existing or hereafter erected on the Property insured
aguinst loss by fire, hazards included within the term “exiended coyversge™, and such other hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by Forrower subject to approval by Lender; provided,

that such approval shall not be unrcasonably withheld. All insurance pol.cirs and renewals thereof shall be in a formi acceptable
to Lender and shall include o standard mortgage clause in favor of ard id a form ucceptable to Lender. Lender shall have

the right to hold the policies and renewals thereofl, subject to the lerms of ray morigage, deed of trust or other sccurity
agreement with a lien which has priority over this Mortgage.

e the event of loss, Barrower shall give prompt notice {o the insurance wwroer and Lender. Lender may make proof
of toss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendcr »athin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insu anze benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repaii of the Property or to the sums
secured by this Morigage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Dovexypments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterivratior.of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on = uiL.in a condominium
or a planned unit development, Borrower shall perform alf of Borrower’s obligations under the defpiation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tic >ondominium or
planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in cthis Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Propenty, then Lender, at
Lender option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable artorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to Lender’s
interest in the Property.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shali not
operate (0 release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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