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MORTGAGE

THIS M7'RTGAGE "Seu;;:é'ﬁlns ument’) is given on e TULY s sressna s saenssesgforeses

The morigegor is ART ‘and MARTA LENART, his wife
¢'Borrower™). This Sccurity Instrument is given to

, which is organized and
under the laws of A.0.Siste. ot tlinala........ , and whose address is
e TIL WL Foster v = Chleageu L QABRR. ...y
Borrower owes Lender the priozipal sum of .‘HINm..EIVE..IRQUS.ANQ..AND..XQZLGO—
-------------------- ‘= rm=m==Dollars (U.S. $..99,.000.0Q=2==2). This deh ivevidenced by Borrower’s note
dated the same date as this Seceri‘y Instrument (“Nuls“) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AH&“EF....}:J....‘QO This Security Instromemt
secures 1o Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and afi renewals, extensions and
modifications; (b} the payment of all Giie: sums, with interest, ndvanced under paragraph 7 1o protect the sccurity of this
Secnrity Instrument; and (¢) the performancs S Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower does | ereby morigage, grani and convey 1o Lender the following described propesty
Lo OO O OOy OT TR PRO PR County, ltinois:

located in

THE NORTH 1/2 OF LOT 2 IN GAPL/C, NEMETH'S RESUBDIVISION OF LOT 1 TO 8
INCLUSIVE IN CARL C. NEMETH'S SUBDIVISION OF THE SOUTH 1/2 OF THAT PART

OF THE WEST 1/2 OF THE SOUTH WES?1/4 OF SECTIOR 11, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 40
RODS THEREOF (EXCEPT THE EAST 900 TE#T THEREOF AND EXCEPT THAT PART TAKEN
FOR EAST RIVER ROAD) IN COOK COUNTY, 4LLINOIS,**

Property Address: 4916 N, Leonard, Nocridge, 1L 60636

Permanent Tax., 1.D.#12-11-311-013 ‘ TP\'
LAY -
\. :‘ ’

L.

[

RN
LA

Drive ... oo seerareens Norridge. . ...

[Strest]

("'Property Address™);
{Zp Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by Lhis Sccurity Iastrument. All of the
foregomy is referred too this Security lastcument as the “Propery.”

BORKOWE R COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS s:loc:ggﬂi:
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1. Payment of Pri d Interest; Prepayment and Late Charges, orrower shall promplly pay when due
the prﬂwlpul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds") cqua] o
one-twelfth of: () yearly taxes and assessments which may atlain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurunce premiums; and (d) yearly
mortgage insurance premiums, if nny. These items are called “escrow items.'* Lender may estimate the Funds due on the
basis of current data and reasonable cstimawf- of future escrow items.

The Fuads shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to puay the escrow ifems.

Leader may aar charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Rarrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Scecurity Instrument.

{1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount reguired (o pay the escrow items when due, the excess shall be,
at Borrower's aption, cither prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Furdds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessasy o nake up the deficiency in one or more payments as required by Lender.

Upon paymesicin full of adl sums secured by this Security Instrument, Lender shull promiptly refund to Borrower
any Funds hekd by Leador, Ifunder paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prcsedihe sale of the Property or its acquisition by Lender, any Funds hefd by Lender at ¢he time of

apphication as a credit pgairsithe sinns secured by this Security Instrument.
3. Application of Pagrients, Unless applicable Inw provides atherwise, all payments received by Lender under

paragraphs 1 and 2 shall be appicd: first, 10 lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable xiader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens.  Borroower shall pay al) taxes, sssessments, charges, fines and impositions attributabie 10 1he
Property which may attain priority #ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shati pay these obligations in.the’ nanner provided in parograph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person cwed ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! maes these puyments direcily, Berrower sha)] promptly furnish 1o Lender
receipts evidenving the payments.

Borrawer shall prompily discharge nny Len'which has priority over this Security Instrument unless Borrower: (u)
agrees in wriling to the payment of the obligation se:ur:d by the lien in a manner acceptabie to Lender: (b) contests in good
fuith the lien by, or defends against enforcement of tnessa in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or furfeiture of any part.o€ the Property: or (¢) secures from the holder of the lien an
agreement satisfictory to Lender subordinating the lien 1o (his Yecurity fnstroment. If Lender determines that any part of
the Praperty is subject 1o o bien which may anain priorily oveethis Security Instrument, Lender may give Borrower a
notice dentifying the licn. Borrower shull satisly the fien or tale ~pe or more of the actions set forth above within 10 days
of the giving of notive.

5. Hazard Insurance. Borrower shall keep the improvemers now existing or hereafter erected on the Property
insured agninst oss by fire, hozards included within the term “extender’ cuyernge” and any other bazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the (osurance shall be chosen by Borroweir-subject to Lender's approval which shall not be
unreasonably withheld.

All insurance polivies and renewals shall be acceptable 10 Lender anc shal! include a standard mortgage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires, drevower shall prompily give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower sholi give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le apalied 10 restoration or repair
of the Property damuged, it the restoration or repair is economically feasible and Lender's sccurity is not lessened. I the
restoration or repasir is not economically feasible or Lender's security would be Iessened, the insuoance proceeds shall be
applied 1o 1the sums secured by this Securily Instrument, whether or not then due, with any escess puid to Borrower, If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that & iisisrance carrier has
aoffered 1o settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
tie Property or 1o pay sums secured by this Security Insirument, whether or not then due. The J0-dey jieriod will begin
when the notice is givan.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds to principal shall not extend or
postpone the die dute of the monthly paymenss referred to in paragruphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is aequired by Lender, Borrower's right 10 any insurance policies nnd proceeds resuiting
from damage ta the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Lnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security lnstrument is on a leasehold,
Burrower shafl comply with the provisions af the lease, and i Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
vovenunts und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in baakruptey, probate, for condemnation ar 1o enforce laws or
regulations), then Lender may doand pay for whatever is necessary 1o protect the value af the 'roperty and Lender's rights
in the Property. Leader's actions may include puying any sums secured by a lien which has priorily vver this Security
Instrument, appeaning in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shull bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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