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Thiv Indenture, made thn gPH day of  JULY .19 88 . Detween
JAMES L. MATTHEWS AND GALE R. MATTHEWS, HIS WIFE.
. Morigagor. and

HERITAGE MORTGAGE COMPANY
a corporanon urgamzed and exntmg under the laws of PHE STATE OF ILLINOIS

Mortgagee

Witnesseth: That whereas the Mortgagor s justly mdebied to the Mortgagee, as is evidenced by a certein promissory note bearing even
diste Betewah, i the principal sum of
SIXTY EIGHT THOUSAND ONE HUNDRED AND NO/100-- Dollars § 68,100.00 )
payable with mteresdit the rute of - BLEVEN
per centum § 11,00 % perannum on the unpawd balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINWOIS , of
atsuch other place as the holien nay designate in writing, and delivered: the said principal and interest being payable in monthly installments of

SIX HUNDRED FORTY ELJGHT AND 53/100--
Dollars (§ 648,53 )

on SEPTEMBER 1 1% gp- and a like sum on the fiest day of each and every month thereafter untit the note is fully paid,
except that the finat payment of prancipal and Fiesest, if not sooner pais, shall be due and payabie on the first day of AUGUST .

W9

Now, Therefore, the sakt Morigagor, for the hetter sesirgof the payaent of the said principal sum of money and interest and the performance
of the covenants and agreements herem contained, does by wies? nresents Morigage and Wareant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying. and being i the-ceunty of COOK
and the State of Hhnos, 1o wit;

LOT 22 IN BLOCK 4 IN CLIFFORD AND WADLELCHS SUBDIVISION OF THE SOUTH 1/2 OF
THE NORTH EAST 1/4 OF THE NORTH WEST 1/4707 SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 B, 1111H. STREET
CHICAGO, ILLINOIS 60624
JOHN R. STANISH, PRESIDENT

RETURN 10:
HERITAGE MORTGAGE COMPANY

1000 E. 11LTH, STREET

CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: PTIN: 16-04-112-033 VOL. 453
1404 N. LOREL AVE.,

CHICAGO, ILLINOIS 60651

Tagether with alt and smgular the tenceents, hereditaments ad appurienances tiereunts belongig. and the rents, wsiey, and profits thereof;
ud all apparatis and Iatires of every kind fur the purpose of supplying or distributitg heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed sn, any building now or hereafter stunding on said lend, and also ull the estate, right, title, and interest

of the said Mortgagor in and to said prenvises.

This torm is used in connaction with morigages insured under the one: to four-lamily programs of the National Houslng Act which raguire
a One-Timo Mortgage Insurance Premium payment (including sections 203(b} and (i)t in accordance with the regulalions 1ot those programs.

HMC#15-02473 Page 1 ol 4 HUD-82118M.1 {388 Edition)
24 CFR 2021713l
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of Joss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
o any part thereof, may be applied by the Morigagee at its option
either 10 the reduction of the indebtedness hereby secuted or to the
restoration or repair of the property damaged. In event of fore-
ciusure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises, o any part thereof. be condemned under
any power of cminen” domain, or acquired for a public use, ihe
dainages, proceeds, and «r2 consideration for such acguisition, to
the extent of the full amorai of indebtedness upon this Mortgage,
and the Note secured herehy romaining unpaid, are hereby agsigm:d
by the Mortgagor to the Martesgze and shall be paid forthwith to
the Martgagee 10 be applied by (¢ account of the indebledness
secured hereby, whether due or not

The Mortgagor Further Agrees thai should.this morigage and
the note secured hereby not be eligible foa insrsree under the
days
from the date hereof (wrilten staiement of any officer ¢f the
Department of Housing and Urban Development ov-zu2iionized
agent of the Secretary of Housing and Urban Developmer.t dated

subsequent to the 60 ays'
time from the date of this mortgage, declining 1o insure said note
and this morigage being deemed conclusive proof of such

ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and

payable. Notwilhstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenani or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event tha! the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may al any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place

Mortgagee in possession of the premises and withoui regard to the
value of said premises or whether the same shail be then occupied

by the owner of the equily of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power fo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, cosis, taxes, insurance, and ather

items necessary for the proteciion and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current ar back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee, lease the said premises to the Mort-
gagor ar others upon such terms and conditions, gither within
or beyond any period of redemption, as are approved by Lhe
cour!; collect and raceive the rents, issues, and profits for the
use of the premises hersinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the pravisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee In any court of law ur equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and ___
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, 53 made parties, for services in
such suil or proceedings, shail bz a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be ailowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
murtpage and be paid out of the proceeds of any sale made in

pursuiace of any such decree: (1) All the costs of such suit or
sUits, 2av.itising, sale, and conveyance, including atlorneys’, -
solicitory', un2 stenographers’ fees, outlays for documentary
svidence and cosiof said abstract and examination of title; (2}
all the moneys advarced by the Mortgagee, if any, for the pur-
pose authorized in/ixc morigage with interest on such advances
a1 the rate set forth in'th2 pote secured hereby, from the time
such advances are made; /*1.a]l the accrued interest remaining
unpaid on the indebtednes, her=by secured: and {4} all the said
principal money remaining uapmd. The overplus of the proceeds of
the sale, if any, shall then be paid ;a the Mortgagor.

If the Mortgagor shall pay said hot2 s the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements hirzii, then this con.
veyance shall be null and void and Mortgagse will, within thirty
(30} days after written demand therefor by Manigagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statuies or laws which require the
carlier execution ar delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no exiension of the time for pay-

ment of the debt hereby securad given by the Mortgagee o any
suceessor in interest of the Morigagor shall operate 10 release, in

any manncr, the aniginal liability of the Mortgagor,
The Covenants Herein Contained shall bind, and the benefits and

advaniages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number sha/l include the plural, the plural the
singular, and (he masculine gender shall include the feminise.
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FHA MORTCAGE ACCELERATION CLAUSE
ALl FHA Mortgages -~ Effaccive 12/01/86

The morcgages shall, with the prior approval of the Federal Housing Commissioner,
or hig designee, declare all sums secured by this mortgage to be immediately due
and payable L{f all or a part of the property is sold or otherwise transferred
(other chan by devise, dascent or aperation of law) by the mortgagor, putrsuant

to a contract of sale exacuted noc lacer than 12 months after the date of execution
of this mortgage ovr not later thanl? months atcer che date of a prior transfer

of che property Subject to this mortgage., to a purchaser whose credit has not

been approved in accordance with Che requirement of the Commisaionsr.

1) %m, S \Wiakk b
BORROWE J}\ML« i MATHHEWS JULY 6, 1988 DATE

%u i

BOKROWER =~ GALE K. Mamuu\vb JULY 6, 1988 DATE

3)

BORROWER DATE
4)

—

BORROWER DATE
CAARRARRRRARRRRRAXNARARANAARARRARAARARARRLAARZARAANARRANAARANRRARAARRNRRRRRRNERRRRANRRAAA D

STATE OF 1LLINOLS

‘ $s.
COUNTY OF COOK

[ ‘\ AV AW Sopy D a notary publtc ;{\lnd for the said County,

in the State aroresaid, DO HEREBY CERTIFY that VA4 &S DN ST AR YD
ALy N AT 6 \\\ L ¢ personnally known vO me €O be the same
person_,  whose names_/\ v subscribed to the foregoing instrurant, appeared befora
me this day in person, and acknowlld d that thi\{ signad, sealed and
delivered the said {nstrument as “\\ ¢, .0 free and voluntiry act, for the
usas and purposas charelin sec forch.

Civen under my nand and official seal, this (ad(“day of

Nogary

" OFFICIAL SEAL * Y- e G
KAREN SAlA

NOTARY PUBLIC. STATE OF (LLINGIS Cummission Expires

MY COMMISSION EXPIRES  4/8/81

This lnstrumen

8S62L0Hss

1000 E. L117TH, STREET, CHICAGU, ILLINOIS 60628
ADDRESS
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