UN Odabett ot Y

{Prepare in Tripiizhte)
MORTGAGOR MORTGAGEE 8830)5636
(Names and Addresses) '

BYRON ADAMS .. _ COMMERGIAL GREDLT LOANS, INC.. .. . .__.

1Namel . . )
ELIZABETH ADAMS, ___ 15957 8. HARLEM AVE,
HIS WIFDYm™IN JOINT TENANCYeW Seuwiy No) . ) , :
6237 W. GRAND AVE, _.TINLEY PARK, IL__ 60477

Ktrged Addies

CHICAGO, 1. 60639

City

OF COOK COUNTY, ILLINOIS OF COOK COUNTY, ILLINOIS -
therealier cafled ' Motigagor'y thescufier called ORI gagre™)

Fir Pnut. 1due Date Finad Pma. Due ale Loan Nunther Date of Loun (Noac) Number of Amt. ol Each Amt. of Mortgaps
8-13-88 & Monguge Monthly Pavinenis Regulee P tFace Ay, of Lean)

Dae Due Bach M,

13 7-13-92 11808-4 7-08-88 48 254,97
THIS MORTGAGE ALSO SECURES FUTURE ADVANCES A5 PROVIDED HEREIN,

THES INDENTURL WTINESSETH, THAT the Morigagor, aliove mned, af the abave pamed address i the County and State above indicated

Mortgage and Warrant t0/the Morlgagee named in print above, 1o secure the payment of ooe certadn Praissory Note eacoted by _BYRON.__ADAMS

Wy TENANCY
& ELIZABETH ADAMS, HIS LITE, IN JOINT (**Borrowers™), benring even <date herewith, payabite (o ihe arder of the Mortgagee

named in print above, the feloinrdeseribed real estare, 1o wit:

LOT 2 IN BLOCK 17 IN CKAMD AVENUE ESTATES, A SUBDIVISION OF THAT PART SOQUTH OF WEST
GRAND AVENUE OF TKRE NORAY 3/4 OF THE WEST 3 OF THE NORTHWEST % OF SECTION 32, TOWNSHIP
40 NMORTH, RANGE 13, EAST UF THE - THIRD 'PRINCIPAL MERIDIAN, AND THE NORTH 33 FEET OF
THE SOQUTH ¥ OF SAID WEST % UF) THE NORTHWEST %, IN COOK COUNTY, ILLINOIS,

AfK/A: 6237 W. GRAND AVE. o .
CHICAGO, IL 60639 _ 883015636

TAX NO.: 13-32-112-009
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situated in the County above in the State indicated above, hereby releasineand walving ail vighits aoder ancd by virtue of the Homenead Exemption Laws
of the state of 1linois, and all right to retnin pesssssion of3aid premises ul e any default or breach of uny of the covenauts or agreements herein contained.

The Mortgager(s) cavenaitts and ageees as follows: (13To pay_spid iadebeadness, and the interest thereon, as herein and in safd aote provided, or
according to any ngrectient extending time af payment, or it aceord-with t1/¢ e ms of any subscguently executed potes, which shall e a consénuntion
af the initin} cransaction and evidence the refinancing or adviincing of uddinena’ sumsof.money (o Mortgagor(s): (2) to pay prior to the first doy of
June in each year, all taxes and assessments agninst said premisesy and on dealsns (= dkhlbid recelpty lierefor; (3) within sixty days alter destruclion
or damage to rebuild or restore all buildings or improveneats on sald premises tin iy Mave heenidestrayed acdfupaged: () tar wasee 1o said premises
shall not be committed or saffered; (5) to keep all bulldings now or a1 any time an sakli ¥ sunses insured in companies (o be selecied by the Mortgagee
lerein, who is thereby nuthorized to place such insurnnee in companies acceptnble to tiedwlier of the Tirst morigage indetiedness, iVany, with joss viause
attached payabie first, to any prior Morigagee, if uny, and, sécond, 1o the Mortgagee ab»+¢ numed as their interests may appear, which poficies shall
be left and remain with the said Morrgagees untit the indebtedness i€ Pully paid; and (0 pay all prosencunibrances, aned e imerest thereon, s the time
or times when the same shall become due and payable: and (61 that Mortgagor(s) shall nol sell ¢ traasfer subd premises or an futerest theeehn, including
through sale by instalment contract, without Morigagee's prior writzen consent, or Moptgagee wan, 41 Morigagee's option, declare the entire prineipal
wmount and accrued interest due and payable nt onee: provided, however, that if Mortgagor(s) nwoesupy or will aceupy the property, ceriain sales
and gransfers, as outlined by The Federal Hame Loan Bank Boord at 12 CLRL Section $91.5, as amend < woonot tequire Marigagee's prier writien consent,

In the event of fallure se to insure, Or pay tuxes o assessments, or the prior encumbrrances or the Paerest thercon when dae, ihe Morigagee or the
holder of said indebtedness, may procure such insurance, or pay such [axes or nssessments, or discharge ro surchase any ax lien or tile affecting sald
premises or pay all prior encunibrances and the Interest thereon fron tinie to time; and all money so paid, the Mortgagor(s) ngree(s) 10 repay immedintely
without demand, and the some with interest thereon from the date of payment ai seven per cent, per annum, shall be so much additionad Indebitediess
secured lisreby, [f any Insurance covernge Is obtained at Mortgagee's ofTice, upun Borvawer’s detault, Mostgazor hereby gives to Mortgagee the right
to eancel part or all of that Insurance and to apply any returned premiumms o the vapaid balance, If nor prohibired oy 1ow, 1f any insurknce covernye
is obtained at Mortgagee's of fice, upon Borrower's defuult, Dorrawer hereby gives Mortgngee a power ol uttorney 1¢ ¢ang:l nirt or ail of that insurance
and to apply any returned premiums 1o Borrower's unpaid balance, 1 Borrower purchnses nny credit and/or psopert; asvoarse ot Morigrgee's ol Ree,
Borrower understands that (1) the insurance company may be nffilinted with Morigagee, (2) one of Morigngee's employess f2un‘ugent for the Insurance
company, {3) that employee is not acting s the agent, broker ar fiduclary for Borrower en this loan and Is the agent ol the insurance company, nid
) Mortgagee or the Insurance company may reslize some beneflt fram the sale of that Invurance.

In the event of & breach of any of the aloresaid covenants ar agreements the whole of said indebtedness, fneluding principiioria ol enrned interest,
shail, af the option of the legal holder thereof, withou! notive, become immediately due and payable, and with intesest thereon fron tiine of such lireich,
1 the rite of Interest then prevailing under the abovesdeseribed Promissory Note or the highest rate of interest provided by faw, shall be recoverable
by foreclosure thereol; or by suit a¢ law, or both, the same us I sl of said indebiedness had then matuzed by express terms,

1t s agrecd by the Mortgagor(s) that all expenses nod dishursements padd or iteurced in belall of complatnant In connecton with the fareclosure
hereof—inchuling eensonable solicitar's fees, outlays for docnmentary evidence, stenogrnpher's chatges, cost of procuring ar completing abstract showing
the whate (itle of sald grretmises embracing forectesure decree —shall be paid by the Mortgapoir(sy mud the ke expenses and disbursements, ocenstoned
by any suit or proceeding whereln the Morigagee or uny holder of auy parl of said indebiedness as sueh, may be a pavty, shall alvo be ppid by the Mort.
pagoris). All such expenses and disbursements shall Be an ndelitional Hen upon sald premises, shall be tiaed as costs and included In any decree that may
rendeecd in such foreclosure proceedings; which proceedings, whether deeree of side shall iave been enteted o not, shall not be disinlssed, nor o relewse
hereot given, until all such expenses nnd disbussements, nnd costs of sull, iuchding solielors fees have been pald. The Mortgapar(s) l'or suld Morigugor(s)
and for the heles, executors, admininrators and assigns of sak! Mortgngords) walvets) all right to the possession of, sl income from, sadd premises pending
such foreclasure proceedings, nnd agreets) that upon the filing of wny bill to fureclose this morigage, the court in which sueh bill is fifed, muy at once
angd without nodee 1o (ke sald Mortgager(s), of 1o any party cladming under sadd Mongagoi(s), appolig o recelver 10 take posession or elinrge of sakl
promises with power (o colleet the rents, Issues und profits of the said preaises,

Martgagor warrants that Mortgagor seized of sald premives in fee slple and hay the elghi 1o convey the same b fee siple and sald premives are
free from any crcumbeances other s

MIDLAND MTE, 5-21-87

Nt gagee e Hewurdeid on ook Page T ey

11 in this mortgige the Mortgagor bs or fneludes persany ather than Borrawer, then Borower only is persandly Hable (o1 payment of the promissory

Note andd Morigagor is Hable and bound by nll ather teems, conditiony, covenanis qird sgreements contadned in iy wantgage, ineluding bt nol limited
to the right of and power of Martgagee to foreelose on this mortgage In the event of defuuit, .

Withess the haml il and seal L] af the Mortgagor(s) this .. 8. ‘ by of L U Y e AL 1Y
88
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County,of 11 ‘JCOOK

1 KATHLEEN M. SCHULTZ in and for said Coumy, in e

. ) JOINT TENANCY
State aforesnid, PO HEREBY CERTIFY, That BYRON ADAMS AND ELIZABETH ADAMS, HIS WIFE, IN Toregoing

S ARE

subscribed (o the foregoing instrument,

persopally known to me to be same person .. whose name

appearcd before me this day in person, and acknowledged Lhu T he b4 signed, sealed and delivered 1the said instrument ns

THEIR free and voluntary act, far the uses and purposes therein sct forth, including the refease the waiver of the right of
homestead.

GIVEN under my hand and ._ NOTARTAL SC'Il this ‘ day of JULY AD1Y ___{"_Q__

/m A

Noary ifablic

M. M. REILLY 15957 S. HARLEM AVE. TINLEY PARK, TL 60477

This instrument was roepared by
(Name) {Addicm)

ORIGINAL—RECORDNT DUPLICATE—~OFFICE TRIFPLICATE—~CUSTOMER'S

"OFFICIAL SEAL"

- Kathleen M. Schultz
Notary Public, State of Hlinals
My Commission Expires Nov, §, 1080




