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This strament was prepared by:

BOX 3383-GG '

5230 8, Lake Park Ave,
Chiicnpa, L. 6DELS

MULTIFAMILY MORTGAGQGI,
ASSLANNMIENT OF RENTS AND SECURITY AGRELEMENT
{Sccnrity for Constraction L.oan Agrecment)

T T : : "y : lat July
HIS MORTGAGE {herciv ' ) is b S e e et byt eseten ey frse e
19 8]8”?11.:1.'&'1:!;1‘:‘ h":u:ié:-‘;;::,(’l”ft::::f"—'&h)(_'.:]gol“‘i,ﬂ"“["e A TVAL HSh’umny ag NEliateeT uRaoy
..........'.lll:!.ll.aI:...'M%.I:.f?.imlent RDacad ly‘l 988 and Known n Nt LU‘)MGB

LT o, HTT SO T AN S TTE TSI TP er
aSovings & Loon Assn. m’u:mszd s U\I(:,{I?E under the fnws of
e bBR S EAL. 0F TILIna s . whose Gudrress is L2230 8, Lake Park Ave., Ghibapo, '~ -
e TR a L BORAS  rrs TP, - ly:i:rcilbt'l ender'y.

Waereas, Rorrower is indebled o Lender it 2@ principal sum of I'lunchcdl'lyl.‘{ .............
e Thansand. o0l 0o 100 m s rre e rir TSRTSITTITITIIIINIINTIT Dolkars, which indebtedness is
evidenced by Borrowers note dated LAuly, st L1958 0 e (Cherein "Nowe™), nroviding for
maonthly insinfiments of principal and interest, with the bdaove al the indelpedaess, (0 not sooner paid, doue and
payihle on ...Augeat. 1ac.,,. 2994, .

To Seeunk ro Lenner Ca) the repayment ol the indebiedGess avidenced by the Naote, with interest thereon, and
ald renewals, extensions and meditications thercol’ (b)Y the repaydent of uny fotare sdvirsees, with interest thereon,
made by Lender (o Borroawver pursuant to paesgeraph 30 bereol {heveln 2 Bure Advanees™); (o) the performanee of
the cavenuants and agreements ol Borrower contained in a Construstiion Lann Apreement hetween Vender and
Borrower dited 4 irany, ns provided inpasagraph 28 hereof Cd) ahe payment of
all other sums, with inferest thereon, advanced in oecordance herewith to proeesthe security of this Instenmeni: and
{e) the performanee of the covenants and agreements of Borrawer herein conpriped, Borrower does herehy mortpage,
grant, convey and assign 0 Lender Prive—tetachroddemitte—otiim e iimmbakmtiaiy e o et

cerennnry BEEWCUI Lyt e

Lo oreret T 14
vesiens PevOrded in |,
" e S idadaaraii e} the fllowing deseribed prop.
Y BOACIILU IR s e s ee e s e ranesrente s s s e e « Sune of Winois:

* Delete bracketed muaterinl if nor camplered,

see Adsiable e RideR
PIN: 20-11-110-002-0000

The South 4B 1/2 Feet of Lot 4 and the Moreh 1 1/2 Feet of Lot 5 in Sawyer's
Resubdivision of Block 5 Ln Drexel and Smith's Subdivision of the Westl/2 of
the North West 1/4 and the West 1/2 of the West 1/2 of the South West 1/4 of
Sectfon 11, Township 38 North, Range 14 Bast of the Third Principal Meridian,

in Cook County, Tllinois,
Commonly known: 7915 S. Drexel Chicago IL.

£1850£88
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Tagerer with all huildings, improvements, and tenements now ar hereafler erected on (e property, and all
heretolure ar hercalter viected alleys and streets abuning the praperny, und all ensements, sighis s ppurienunces,
rents. royalies, mineral, oil aad pos rights and profits, water, water rights, and water stock appurienisnt w the
property, sd b fiatures, machinery, equipment, eagines, boilers, incinersiors, building materials, applinnves and
goods al every nature whatsoever pow or hereabier loented in, or on, or used, or inteoded 10 he vsed in canheetion
with the property, including, but not limited 1o, thase for the purposes af supplying or distsibuting heating, canling,
clectricity, gan. water, aie and lighe and all vlevators, and related machinery and equiprient, lire preveotion and
extnpuishing upparitus, seeurity and access consrol appacaios, plumbing, buth wbs, water heiters, waler closes,
sinks, ranges, stoves, refrigennors, dishwashers, disposals, washers, deyers, awnings, sterm windows, storm Jdoors,
sereens, hlinds, shides, curtivins and curiaiin rnﬂ?“mirmrs. cubinets, punelling, rugs, auached Roor coverings, lurniture,
pictures, atennas, trees wmd RIS amd i e

rrareareniaes F T T vecsarne P T T L LR L LR L R L R L R P R T L T PY RN I

v . . . 4 alb o which, ineluding replucemenis and udditions thereto,
cined ta be aad remain a part of the real property covered by this Instruments snd all of the Toregoing,
together with said property Cor the feasehold estite in the event this inatrwmeasis on o leasehold ) sire heeein referred
to s the " Property ™,

Horrower vovenints thit Burrower is Liwlully seised of the estate hereby conveyed and has the right 1o morgage,
grant, canvey i aasign the Propeety Cand, i this Instrament is on a leasehobd, that the gronnd lease is in (ull loree
and effect withoui asedilicition except as aoted above and withow Julbul létl _\I_\_u pary of cither lessor or lessee

1
ooy " ,
therewnder ), thang the Propeesy is upencumbered, aod thin Borrowes will wi mQ\ wied dletend penerally the sitle 1o the

shall be e

Broperty aganst alb vlaims sod demands, subject oany casements and restrictions liswed s o schedule ol exeeprions 1o
caverage in any title tsuranee policy insuring Lender’s interest in the Propeny. Q‘F\'i ce

(jrage 2 of & ;mgg
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“Uniform Covenanis, IU\Nn@:FrF‘l{mt HI(A ns IIm\Q PY
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L. PAYMENT OF PRINCIPAL AND INTEREST, Rorrower shall propiptly pay (Shen @w tid pri‘n{}ipul lvf wraddinterest nn the indebtedness
evidended by the Note, any prepayment and fite charges provided in the Note and wli ather sams secoeed by this tnstrament,

2. FHNDS FOR TANES, INSURANCE ANTY OTHYER CHARGES, Subjeet to applicable Taw or oo written wasver hy Lender, Dotrower shall
pay m Lender on the day monibly instalmenns of principal or laterese nee payalde under the Mole {or on gnother day designated in writing by
Lender), uniit the Nate is mugd in fully nosum (herein  Fands™ ) equal so oneawellih of (o) the yearly water sml seweor tnies and s amd
assessments which may be levied on the Peaperty, (b the yearly groumd rents, iTany, () the yearly premivn instaflments for fre and other haead
insurance, rent toss insuranee amd such ather insurance covering the Propenty ns Lender may require pursuant to paragraph § hereol, {d ) the yearly
premium invtallments foe martgage insurance, i5nny, and (e} 7 this Insteament is on a lessehiold, the yeaely Rxed tents, if any, umder the pround
lease, all ax reasonably estimated initially and from dme 1 ime by Lender on the basis of assessments and bills and ressonatde estingies thereof.
Any waiver by Lemder af o requirement that Borenwer pay such Funds may be revoked by Lender, in Lender's sole diseretion, ansiny time upon
aotice in wriing 1o Burrower. Lender may require Dorrswer 1o pay (o Lender, in advance, such other Fands for ather tpaes, eharges, preminms,
asseasments and impositions in connection with Becrower or the Property which Lender shall reasenahly deem necessary 1o peotect Lender's
interests { herein *Other Impasitions™ ). Unless otherwine provided by applicalle lnw, Lendes may sequire Funds for Giliee imposiians 10 he paid
by Aorrower in a fump sum or in periodic insallments, nt Lender's aption,

The Funds shall be hebd in an institationds) the deposits or avcounts of which are insored or guacinteed by o Fedeal or siite apency
{including Lender if Lendee is such an institation ). Lender shall apply the Fumds o pony said nies, rents, tisxes, assessments, inssrance premigms
and Ceher Taepositions so long as Dorrower is oot in hreach of sy covenant or agrecment of Bagrwer in this Instrumeni. Leoder shiadl make no
charge for s halding and applying the Funds, analyzing said aceount or for verifying snd compiliog said assessments sl bills, unles Lender piys
Boarrower interest, carnings or peodits on the Fundeand applivable law permits Lemder oo ke such a chargie. Bortowen gond Lender may agree in
writing at the time of execution of this Tostrnment that imerest an the Funds shall be paid 10 Barrower, ond untess sueh agreement is made af
applicahle Jaw requires tnterest, earnings ar peotits to be paid, Lendes shalf not be required w poy Harrower nny interest, @irnings or profies on the
Funds. Leader sialtaive 10 Baerewer, withawt claege, an nanual secounting af the Funds in Lender's normal format showing credits and dehiw
the Funds ind ine paonase Tor which each debit m vhe Bunds was mde, The Funds are pledged as adkdivtonal security fie the sima weutedd by this
Insergment.

IF the nmount af pesdividds held hy Lender at the time of the annual seconming thereol shanll exeeed the imoumt deemed nevessary by Lender
w0 pravide for the paymedt of witer and sewer tites, 3xes, aasessinents, insaurance premivms, rents and Other Tmpositions, as they Gl due, soeh
exvess shall he credited (o Borfawer on the sext monsthly insialiment or instaliments of Funds due, 17 a0 ony time the amount o the Funds held by
Lender shull he fess than the imoriedeemed necessacy by Lender (0 pay wnier i) sower rates, ey, pasessments, insarance peembims, renis and
Other Tmpositions, as they all due, Zosrower shall pay 10 Lender any nmoust necessitry to make up the deficieney witlin thicty duys after nmice
fram Lender to Borrawer requesting ¢ avqaent theeeof,

Upon Borrower's hreach of any covepant hr agreement of Horcower in this Tnsibment, Lender may apply, in any amount and in any onder as
Lender shall deteeming in Lendee's sabe disesSticn, mny Fands el by Leoder ut the dme of application (i} 1o pay ties, renis, e, assessmends,
insuranee preminms and Oer Bmpositions whach mesaow or will hereafter become duear (30 s o credin against sums secired by (his (nsvtament,
Wpon payment in full of all «oms secnread by thisGnsicment, Lesder shadl promply eefund o Botrawes any Fumds hebd by Lender,

3. APPLICATHIN OF PAYMENTS, Unless applicalie piw provides otherwise oll puyments revvived by Lender from Dortower umler the Noge
of thit Instrument shall he applied by Lender in the f80wiag onder of priority: (1) amounts puyable 1o Lender by Nonawer undet paragoph 2
hereof: (i) interest payable on the Note (i) principal al thy Note: (iv) interest payable on advanves made puisunnt o paragrgph R harend; (v)
principal of adviinces made pursuant 1o parageaph N hecenly £ ntecest payahle on any Fotuse Advisnce, provided that if more thun one Fauire
Advance is omaanding, Eender may apply payments received nmopaehe wimaunts of interest payabie on the Fusire Advances in sach onder as
Lender, in Lender's sole diseretion, may determing: (viid principe’ of @y Fulure Advanee, provided that §f moee than one Foture Advanee is
outstamding, Lender may appdy payments receivesd simong the pripcat Batanees of the Futoge Advipees inosaed order as Leader, in Lender's wle
discretion, may deteemine; and ¢ viii ) any other sueas sectured By i cast amenr in sweh arder as Lenderc iy Lember's opion, may determine;
pravided, however, that Lender may, a1 Leader's aption, apply any sumsyaahle pucsuant wo patagraph 8 hereol prior w interess on and principal
of the Noig, bt such applicitian shall nor cileswise alfect the onder of proadoy af applicaion specitied o this paragraph Y.

4, CHARGES; LIVNS, Barrosver shall pay ol warer und sewer rnes, rents, incs consessments, premiums, smd Chher fmposivdons sivsbuabie m
the Property at Leader’s opion in the mannee provided viaber parageaph 2 hereolor, iaot paid in sach nsnner, by Qorrower making paymem,
when due, directly anthe payee therent, o in such other manner as Lender miy desiasate in writiog. Borrewen shali proqpily Tieaishoo Lender all
nutices of wmouais die dnder this paageeple 4, aed fo e evens Hocgower sl make payeient dhecrly, Repower shpll eampely fonish o Lender
reecipts evidenving such paymeats. Bormwer shubl prampily dischargte any liew whivh i or nes have, priority oven o egunlity with, the lien of
this [nstrument, sind Bocaver shall puy, wheo duoe, the clabins of all persans sapplyiog lnbocGramnterinly 1o ar in conneetinn with the Bopery.
Without Lender’s prine writien peemission, Horrower shidl nar adlow any Hen inferior (o tis Titarnemt o be perlected againy the Propeny,

5 HAZARD INSURANCE. Boreower shall keep the improvements now exising o1 heeenfter erece oo 2lie Property insured by cartiens an wdl
times satisfaciory 10 Leader agninst loss by fire, hazards inchaded whthin the torm "extended coverape™, fent s wnd such other hagzards, casualtios,
finbilities and contingencies as Loender Caad, i this Festrament s on g leasehold, the grosmd lease ) shald regeine snd In such smounss wnd Tor such
periods as Lender <hald require, All prembums on insurance policies shall be paid, ot Lender's optive, in the mapsae provided undes paragraph 2
hereof, or hy Bartower making payment, when due, divectly (0 the earrier, or in sich athes mannes as Lender may designate in weiting

All insurinee palivies and renewals thereol shall be in o farm neceprable 1o Lender and shilf include o standuge e egage clause in Giver of
and in farm acceplihle 10 Lender. Lender shall have the tight w hold the policies, wodd Barrower shidl promptly (winizi w Leaden ait renewal
notiges and all receipts af paid premivms. At Teast thirty days poiar to the expitntion dae of & policy, Dorrower shal) delicer o Lender o renewal
palicy in form satisfactory o Lender. I this taservmicat is an a leasehnld, larower shadl fernish Lender a dupdicate of alt padices, senewal potives,
renewil policies and receipts of paid premiums if, by vire of the ground lease, the origingls thereal may not be supplied hy Soiawer o Lender.

In the event ol lass, Borrawer shall pive iounedinie written notice 1o the insoranee carrier anel te Lender, forsower hereby authorizes wvd
empowers Leader as atiorney-in-fag) for Borrower to make proal of lasy, i adjud and compramise any claim wnder insurange palicies, (o wppeir in
and prasecute any action arising fam such insurapce polivies, (a colkeet wnd receive insuranee proceeds, amd e deduct therefrom Lender's expenses
incurred in the callection of such proceedsy provided however, that nothing contained in this pacagraph $ shall require Lender o incur any expense
or (ake aay weton eccunder. Rareower firther athorises Lewder, wt Lepder’s opiion, () 10 hold she balpnee of such proveeds 10 he used 10
reimburse Borrower for the cost of ceconstruction or repair of the Peoperty or (1) taoapply the bidance af sueh procecds to the payment of the sums
secured by this Instrument, whether ar nat then due, in the order of applicaton set forth in paragraoph ) hereol sobjeer, hawever, w the trighis of
the lessor under the ground lease il this Tnstriment is on o leasehold ),

il the insurnnce procecds agze held by Lender to reimborse Borrower for the cost of restoration und repais of the-Propeny, ihe Propeny shall be
restored o the equivalenr of ity origingd condition ar such other conditien as Lender may approve in writing,  Lender mny, at Leader's aplion,
condition dishuarseticnt of swid procecds an Lender's appraval of sach pheas and specifientions of yn apehiteel satisfactory 1o Lender, comractor's
cost estimades, architect's ceqlificntes, waivers ol Hens, swarn sigtements of mechunies and materinimen and such uther evidence of coss, petecminge
compketion of eonstruction, upplication of paysents, amd satisfaction of liens as Lender may reasonably requite. 15 e insurance procegds are
applicd 10 the payment of the sums secured by this Insteument, any such application af proceeds to principul shall non extend w4 postpone the due
dates ol (he manthly installinents refeeced 1o in parageaphs | nodd 2 hereol or change the mmounts of such insailmems, 15 the Property is sobd
puesuant 1o parageaph 27 hereal or if Lendee acquires title 1o the Property, Lender shall have all of the vigght, vinle and inderest of Bartower in ek in
any insurnnee policies nod enearned premiums thercon and in and 10 the proceeds resulting from any damage ta the Bropeny prior 1o sach e or
acyuisition,

6, PRESFRVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Horrower (o) shall not commit wasie o permil impairment o
deteripration of the Property, {h) shall notabandon the Propeny, (¢) shall restore or repais prompily sd in o good and workmantike mannes all
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- ar any pan af the i’rapmyUc N le on!na J: G I’A‘lﬁﬂ G Oﬂlcr Ypmve in writing, in the cyent ol‘nny

démige, injury or loss thereta, whethér or novinsurance proceeds are availuble to cover in whole ar in part the costs of such restoration or repair,
{d) shall keep the Property, including improvements, fizieses, equipment, muchinery and appliunces thereon in good. repuic and shall replace
fixtures, equipment, mavhineay and appliances an the Property when necessary 10 keep such items in good repair, (e} shall comply with all laws,
ordinances, regulations und requirements of any governmenial body applicable 1o the Prapeny, () shall provide for professional manugcmcm ol
the Properly by a residential pémal propeny munnger satisfactary w Lender pursuant 1o a contract appmvcd by Lender in writing, unitss such
requiremeny shall be wuived by Lender in writing, (g) shall gencratly eperate and muintain the Property in a manner to ensure maximum rentals,
and (b} shall give natice in westing ta Lender of and, unléss otheswise dirccted in writing by Lender, appeas in and defend any nction or proceeding
purporting 1o affect the Properiy, the security. of this Instrsment.or the dghis ar powers of Lender. Neither Barrower nor sny tenant or other person
shalk remaove, demalish or alter uny improvemen! now existing ar hereafter erected on the Property or any fixiure, equipment, machinery of
appliance in or on the Propenty except when incident o the replacement of fxiures, equipment, machinery und sppliances with items of like kind.

I this Lnsirumens is an a leaschold, Bartawer (i) shall comply with the provisions.of the ground fease, (i} shell give immediace written notice
ta Lender of any default by lessor under the: ground. leuse or of any notice. received by Borrower. from such lessor of any default under the grouad
lease by Barrawer, (ili } shull ¢xercise any oplion 1o renew or exiend the ground lesse and give written coafirmation thereof to Lender within thiny
duys afler such oplion becomes exercisable, (iv) shull give immediate written notice 10 Lender of the commencement of any remedisl proceedings
under the gruund lease by soy pany thereta and, if required by Lender, shall permit Lender as Borrewer’s atomey-in-fice (0 coatrol and act far
Borrower in any such remedial proceedings and (v) shall within thiny days after request by Lender obtain frons the lessor under the ground lease
and deliver 10 Lender the jessar's cnopnci certificuie required thereunder; i any, Borrower hereby expressly transfers and assigas 1o Lender the
benefiv of #ll covenans contained in the. ground: fease, whether or ot such cavenants run with the land, bus Lender shall huve no liubility with
respect o such covenunis aor ;my mbcr covenunts contained |'n the ground lease,

Barrower shall not sumndcr the I:uschn]d estile uud interesis herein conveyed nor terminate nr cancel the ground lease creating said estate
and interests, und Borrower shall not, without the express written consent of Lender, ulter or 1 said ground lease. Borrower covenanis and
agrees shat thers shall aoc b a merger of the ground lease, or of the Jenschold csivie created thereby, with the fee estaie covered by the nrnund
tease by reared ol Luid leasuhold eswie or said fee estate; or any part af cither, coming into commen owneehip, untess Lender shall consent in
writing 10 such meraer if Borrower shall acquire such fee estute, then this Instrument nhnll simulinneously anid without funther uciion be spresd so
as ta become a lien nsuch !‘n.r.' eilale,

7. USEQF BROPEK Y, !nlc:s required by applicable law or unless Lender has otherwise agreed in writing, Borrower shail noy nllow chungcs in
the use far which ull cf wn:/pust of the Prapery was intended at the time this Instrument was excented, HBorrower shull nol injtisie or acquiesee ina
change in the zoning chussi i|..' on of the Propeny without Lender's priar writlen consent.

8 PROTECTION OF LE NDr.R' SECURITY, iI Barrawer fails to perform the covenants und agreements comained in this Instrumen, or ifany
action or procecding is wmmcncmk -/hi”h affecis the Propeny or title thereta or the interest of Lender therein, including, b not limied 10, eminent
domain, inselvency, code enfrcement, or arang nis or | dings [nvolving » bankrupt or decedent, then Lcndcr ut Lender's npnun may
make such appesrances, duhurﬁ: such ram: und wke such ucdun as Lender decms necessary, in ils sole discretion, to protect Lender's interest,
including, tui not limited (o, (i) dishuncoien of uitarney's fees, {1i) saly upan the Propeny 10 make rcpmrs, {ili) pracorement of sutisfuctory
insurance as provided jn nn:nurnph 5 herecf, and-£iv) It this Instrument is on u leuschold, exercise af any option to renew or extend the ground
lease on behalff of Borrower und the curing of oy difaul of Borrower in the terms and conditions of the ground fease,

Any amounts disbursed by Leader pursuant w'thii paragraph B, with interest thercon, shall become additlanal indebiedness of Borrower
sccurcd hy ithis Instrument, Usless Borrower and Leid-s »Zeee 10 ather 1erms of payment, such umonnts shall be immediately duc und payabie and
shall bear interest from the dutc of disbursement at the ear. s7d1ed in the Note unless eollection from Borrower of inlerest &t such rate would be
contrary 1o applicable law, in which: event such. umounts <-2!'% bear interest a1 the highest rte which muy be cotlected from Borrower under
upphcahl: law. Barrower haiehy covenants und ugrees lhu Lender shall be subrogated 1o the lien of any moenguge or oiher lien dischurged, In
whole or in par. by the Ind..blcdn:ss secured hereby, Noihing costalned In this paragraph 8 shull require Lender ta incur any expense ar take aoy
acton hersunder.

9. INSPECTION. Lender nmy muke ar cause 10 be made reasonalle ~nesics upon and inspections af the Property,

10. BOOXS AND Ri-CORDS. Barrower shull keep and maintain at ull drierm Barrower's address sunted below, or such other place as Lender
may upprove in wnnm,, cornplclc and uccurate books of accounts znd records adequate 1o refiect carrectly the resulis of the operatdon of the
Propenty und copies of all writien contrawts, feases and ather instruments which afiicithe Propenty. Such boaks, recards, conimcts, tenses and other
instruments shall be subject 10 examinntion and inspection al eny reasonable tiiae av-Lender.. Upon Lander's request, Borrower shall fumish 10
Lender, within ane hundred. und iwenly days aler the end of euch Ascul yeur of Sorrower. = balance sheet, 4 siatement of incomes and expenses of’
ihe Property and a stawement of changes In finunciul position, each in reasonable detail ard cer ified by Borrower and, if Lendes shull iequire, by an
independent cenified public dccouniant.  Borrower shal) furnish, together witls the fo -nuinr ﬁnanciul statemenis and. at any other time upon
Lender's request, a rent schedule for the Propeny, cenified by Borrower, shawing the nume of el tenant, rad for cuch teannt, the space occupied,
the lease expiration dute, the rend puyable and the reat paid,

11, CONDEMNATION, Borrawer shall prompily natlfy Lender of any action or pmcccdinn rrinting lo any condemnatian or other laking,
whether direct or indireet, of the Propeny, or pan thereol, and Borrower shail appear in and pro cculr mny such uction or proceeding unless
atherwise directed by Lender fn weiting. Bocrower attharizes Lender, at Lemicr s oplion, 85 atiorney-in-T:1 Jor Borrower, 1o commencs, Appear in
and prosecute, in Lender's ur Borrower's nume, uny action or proaecdmg relating. to any condemnntion s othe-.tuking of the Property, whether
direct or indirect, and 1o seitle or compromise sny clalm in connection with such candemnation or other t nlnn The proceeds af uny awerd,
payment or claim for dumapes, direct or consequential, in connecton with any condemnstion or other taking, w'ictier direct or Indlrect, of the
Propercy, ar part thereof, or fior canveyances ln ew of condemnation, are herehy assigned 10 and shal he prid 10 Lrad: < enbjecy, i€ 1his Instrument
is on a lessebold, 1w the nuhls of lessor under the umund lexse,

Borrawer aushorizes Lcndcr o apphy such awands, paymcms. procccds or damages, afer the deduction of Lender s exranses incurred in the
collecsion of such amounis, 46 Lender's option, to restoratiun or fepair 'of the Propeny‘or to puyment of the sums seculen by this Enstrument,
whether or pot then due, injthe arder of application set farth in paragraph 3 hereol, with the balance, if any, 10 Borrower, Uniess Borrower and
Lender atherwise ngree in wmlnu. any application of proceeds 10 principal shuill nol extend ar postpone she due date of the monthly inswliments
referred 1o In paragrephs | ‘ang’ 1 hereof or change the amount of such Inswilmenis. Barrower agrees to execute such funther cvldcncc of
asslgnment of uny awands, nrncecds. dumages or claims arising In canncction. with such condemnation ar (uking as Lender may requirs.

12, BORHROWER AND LI!tN NOT RELEASED. From dme o time, Lender may, at Lendec’s optien, without giving notice 1o or obtalning the
conseénl of Borrower, Barrower's successors or assigns or of any junior lienholder or guaraniors, without linbilily on Lender’s part a
noiwhthitanding aorruwcr's\hr:ach of any covenant or.agreement of Borrawer in this Instrument, extend the Ume for payment of suid indebtedn

' or any pars thereal, reduce, ih:; bayments thereon, n:leuse anyone Babje on any of’ nld indebicdness, acceps a.renewal note or noles therefor, modi

the serms und time of p.nyml,nl of suid indebicdness, release from the lien of this Insrument any pan of the Pmpcny. tauke or releuse other
additional security, reconveynay pan of the Property, consent o any map or plaa of the Froperty, consent ta the graming ol any easement, join

any exiemiun or subordinasion agreement, and ugree in wrillng with Boitower 1o madify the raie ol Imeresi or period of nmonization of the Noté &
or change 1the amoun of ihe: monthly insiullmenis payable thereunder. Any actions.tuken by Lender pursuant to the terms of this paragraph |
shall not affeet the abligating of Borrower or Borrower's successars or assigns to pay the sums sccured by this tnstrument and (o observe the e
covenanis of Barrower umluln:d herein,. shull noi affect the guaraaty of any persan, corporation, punincrship ar other entity for payment of the
indebledness secured hereby,'and shall not affect the lien ar pnomy of lien bereol on the Prapeny, Bomower shall pay Lender a reasonable service
charge, ipgether with such ‘litle insurance premiums. und anomey's fees us may be Incumed at Lender's option, for any such uction i 1aken m
Barrower's request. i

13, FORBEARANCE 8\‘ LENDEH NDT A WMVER. Any. futbcnmnne by Lender In exercising any right or remedy hereuader, ar olherwise
afforded by appticable Iuw..uhull nit be a walver of or preciude the exercise of any right or remedy. The acceptance by Lender of payment of any
suwin secured by his [n!lruml.nl afier the due date of such puyment shall not be a waiver of Lender's right to cither require promps psymem when
due of all ather sums so secuied or ta declare a default for Milure 10 moke prompt payment. The procurement of insurance or the payment of taxes
or othee licns or charges by Lender shall not be a wiiver of Lender's right 1o uccelerate the maturicy of the indebtedess securcd by this Instrument,
nor shall Lender's receipt of uny awards, proceeds or damages under paragraphs 5 and 11 hercol operate 10 cure or waive Borrower's defoult in
paymen( of sums secured by this Instrument,

{page ¢ of & pages}
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27; ACCELERATION: REMEDLES, Upan Borrower's heeach of any ovendnt aYagreement

timitéd 1o, the covenants 10 pay when due any sums secured by (his Instrument, Lender at Lender’s option anay declare all oF the sums secured by
this [nstrument i be immediately due and payable without further demand and may foreclose this Instument by judicial proceciing and may
invoke any other remedies permitied by applicable law or peavided herein, Lender shall be emitled (o colleet all costy and expenses incuired in
pursuing such remedies, inclisling, but not Timited o, anorney’s fees, coss of documentary evidence, ahstracts and title reports,

M. RELEASE, Upon payment of all sums secured hy this asrrument, Lemder shall release hiv Insterment. Dorrower shall pay Lender’s

reasonable costs incurred in releasing this Instrument.

19, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homevead exemption in the Propeny.  I7
Borrower is n corporation, Dorfawer herchy waives all right of redemption on hehall of Barrower wmd an hehalf of alb other persons acquiting any
interest or ditle in the Property subsequent o the date af this Instrument, except decree or judgmeni creditors of Botrawer

3. FUTURE ADVANCES. Upon request of Barrower, Lender, ot Lendec's opmion so dong as this Instroment secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with imterest therean, shall e weured by thiv Instrument when
evidenced by promissory notes stating thut siéd potes nre ceured hiereby. At no time shall the principal amount of the indebtedness secured hy this
ing sms advaneed in necordance herewith to pratect the security of this lu\:l_r\(gw‘t_t'l. eveeed the oniginal amount of the Nowe
b e ) Plus the additional sun of US S St D

i

Py

H

fnstrument, not includ

IN WITNESS WHEREOF, Borrawer has executed this Instrument ar has caused the same o be executed by its representatives g
thereunto duly autharized.

138y vonemuoyy

st

.
i

10 s expressly ndersiood and sereed by and beiseen e parties hereto, anythiog bereln o the comnry notwithstanding, that cach and all of the warssatles, indemninies. eplesentatiog,
covenans, undertal ings and agrecments herein masde on the part althe Taustee while in fonn paiportiog to be e warmnties, Tdemadtios, Representiions, cavenants, uikertahings and apnecients
uf saticd Trustee are nes crlhg!cn wacknd avery one of them, mmde sod inended nog s penonl w fes, Tneknnbtivs, nepie ions, covenants, iklertahings wnd ageements by the Thastee or
For the purpose or with the ntention of bln sk Trustes persamably bt are imade and insesded tor the pamose of bindiog enly than potion of e tst prupenty specifically described heseln, and
this imtruient is exccited and dellvensay sid Tristee sotin its own right, bl solely in e avercise of tie powers confe el Hpan s seh Tiasdees e tiat po personal lisbility or pervonal
responsibitiiy is avsund by nor chall 4cany Qe be asserted orenforceable againat the Chicago Ticle atwl Tt Company, on ncconnt of s instrment oF o aecount of any wammty, intzmniny,
:‘i"l“ﬂ[ﬂ-l“l!“. covemnt, wadenahing o agrooen o the saic Trustee i this imtianment contained, vither sspressed g baptied, all such peesonad diamluy, if any, Beimg eapressly waived amd

i )

INAWITNES HEREQE Chieago Title wnd T/ Company, tol peesamitly bul as Tiastes sy sfonsaid T coused these prosents ioTspned iy ity AssiefAnt Viees Prosident, amd its ool
seil o be hereumo alfived and atrested by iy Assiska Seerstary, the diy ikl year fint above wined,

8199 paeindioon

ot

Clarmparate Seal

RTATE OF [LLINUES, " L the uadensigned, i Notany Pablic in and tor the Cownty i fite nforesaid, DO TERENY CHRTIFY, that the above nmed Assistant Vi
COUNTY OF ¢ i S8 I’wsnl;jnl ad Assistani Seceetiery oF2%e CHICACGO TITLILAND TRUST COMPANY, Granlon, personatly known (o e [ be T sime persans whws'a
NTY OFCOOK fuimes ane subseribed 1o the Toregnimgiastiament av such Assistant Viee esident asd Assistint Seeretury s prectively, sppreared befone me this iy i|o
enon aed ackhnowedeed that they sipne tlelivered the said Instrument us their own free sl \-ulmu.-u'ty act apd as e v aid voluniney act of said U\
N A P e Qlupf‘ll;\\"h_\r e wses el paposes the rihi and e said Assistant Seeretay then ol there acknowledged thist siid Assistant Secienoy,
sl pl the corponie seal of siid Comp, e e corpoaie sead o7 sid Campany i be alfiaed to said instument s said Assistani Secrelarys a

T L.
cuslaxdi

JFFICIAL . o free and soduntany uetand as the free anl volzsecact of said Compary for the wses ind pupeoses thetcin set fynl,
Monica Sanders L Chitsanagmder g bl it Notarind S¢b bis :j_U_'anynrﬁ_'lgSB ..... e M
Notary Public, State of illir.c:. A
My, Gommiasion Expires 42254 L w2 LA
abi M Bt o : Nutary Public

L T R PR

NI

THE RIDER ATTACHEL-HERETQ

IS HEREBY EXPRESSLY (MADE
A PART_OF-TFIS MOREAACGE,

CIHICAG &7 COMEA

A ¢
T SECRHTARY

{page 7 of 8 puges)
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STATE OF TLLINOIS, e County ss

The foregoing inatriment wias 0eknowled ged Buiire mie 1hiS e e s e s sers s e ssss s st sseeseses sasssstserns
{dute )

Y e e e e e e et e e e e s C s e e O
[ pedson ackowled g | {ufice)
........................................................ v s 3L e osse s COFPOFRLON, On behall
{eame ol cerporaiion g (stiite)
of' the carparation,
My Commission Expires: PO TRORN
Notury Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLLINOIN, (e e v w County ss
o 0 Notary Public in and Tor said county and ste, do hereby certily that

pcrsun.nily Lnnwn e 1 he the \.m\u pusnul.\) whiose nnnu.(.».).‘.....«......... :.uhwnhul 1o the loregoing mslrumem. appenred
heture me this duydneerson, and acknowledged thar (L he ... sigaed and delivered the said insirument 45 ..., free and
voluntary act, far the vies and purposes therein set I'nrll:.

Given under my handsd oflicial seal, this i dity 0 o L

My Commissian ixpires: TP UP PP
Natary Public

INDIVIDOAL LIMIETED PARTNERSINP ACKNOWLEDGMENT
BTATE OF TLLINUIS, (e e Caunty ss!
The faregoing instrument was acknowledged helure me this oo,
(due)
Y e e s s es fera Do ST et v Beaeral partner on behalf of
{penon avhnowledging |
e RSO RPOURPRTTOR 4 SR perens w1t limited parmership.
[ ol patinership)
My Commission Fxpires:
Notury Public
CORPORATE LIMIUTED PARTNERSIHP ACKNOWLEDGMENT
STATE OF TLLINOIS, s e vt esacneeon. GOUNLY §SS
The foregoing lestrumuent was acknowledged befure me this o mon,
(d.l(b)
B o e e g e e e of
[itie of olbicer) faflice )
.................................................................................................... . u O TP OO PP PPPPTOTPUTPPPPTRPIR L + ¥ O
{ e ol corpuetion ) {ite)
poratian, general partnes on BEhall oF Lo sesceoma e oo B limited pariner-

Cnume of pacineeship}
ship.
&y

My Commission Expires: PP TTT0 TOTOTTTIRNY A 3 RSO
Nowey Pabe Co

91850

ILLINOIS —Multifamily—1/77—FNMA/FHLMC Uniform lnstrument (puge 8 of & pagesi
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index-~Rate Caps)

THS ADJUSTABLE RATE RIDER is made this  lst doy of  July , 19 88 yand is
incorporited into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (Lhe
“Security Instrument™) af the same date given by the undersigned (1he “Borrower™) to secure Borrower's Adjustable

Ruate Note {the “*Note™) 1o
Univeraity Savings and Toan Associatlon

(the “Lender™) of the snme date and covering the properly deseribed in
the Seeurity Instrument and locnted at:

4915 S, Drexel Hlvd., Chicago, TL 060015
[ Property Adddress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITIONALZOVENANTS,  In sddition to the covenants and ngreements made inlht.SLcurilyImlrumum Borrower
and Lender furihed covenant and agree as follows;
A, INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides forapanitinlinterest rate of 1L, 50 %, The Note provides for changes in the mlercst rate and the
monthly payments, as fullov

4, INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may/change on the first day of August 1591 v und on that day
every 36th month therealter.  Euch dste en which my interest rate could change is called a “Change Date,"

{B) The Index

Beginning with the first Change Date, myinterest rate will be based onan Index, The "index" is the weekly avernge
yield on United States Treasury securities nojaeted 1o o constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index Nigure ovailable as of the date 45 days belore cach Change Date is ealled the
“"Current Index.”

IT the Index is no longer availuble, the Note Hoider will choose n new index which is based upon comparable
information. The Note Holder will give me notice of this ~haiee,

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculais piy new interest rate by ndding  three and

one quarter percentage points ( 3,250 %) to the Current Index, The Note Holder will then round the
result of this nddition to the nearest one-cighth of one percentuge pont/ (0.125%). Subject to the limits stated in Section
4{ D) below, this rounded amount wilf be my new interest rate untio the n=xt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full ontie'maturity dute al my new interest rate in
substuntially equal payments, The result of this calculntion will be the new/amwount of my monthly payment,

(I)) Limits on Interest Raie Changes
' mm‘.m—ﬂmu
%. Thcu.nflcr my mu.ru.t rnluyjl__l']_gy,qx;b.n.lncrmnﬁcd ardecrenised Oireny single Change Date by more
mﬂio cree uwomwﬁ%ﬁuﬂm ol‘mtcrcst | have been paying lor the preceding 36 months, My interest
Iu\\. TILE Tl Wb UTbI\-(I‘UI (||n|| Jl’ L 14 IE‘\ l[lﬂ'[l _‘Wﬂ

(E) Effective Date of Changes o .

My new interest rate will become effective on cach Change [Zate. | will pay the amount of myarw monthly payment
beginning on the first monthly puyment date alter the Change Date until the amount of my monthiy gayment changes
again,

{F) Notice of Changes

The Note FHolder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the elfective date af any change.  The notice will include information required by law to be given me and
also the tide and elephone number of a person wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read us foliows:

Transfer of the Property or n Beneficinl Interest in Borrower. 1T all ar nny purt of the Property or any interest in i is
sold or transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not o naturnl person)
without Lender’s prior written consent, Lender may, al its option, require immediate pnyment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by ledernl law
as of 1he date of this Security Instrument.  Lender also shall not excreise this option it (a) Borrower causes 1o be
submitted to Lender information required by Lender to evalunte the intended transleree as ifa new loun were being made
1o the transferee; and (b) Lender reasonnbly determines that Lender's sceurity will not be impaired by the loan
assumpion and that the risk of o breach of any covennnt or agreement in this Security Instrument is ncceptable to
Lender,

To the extent permitted by applicable law, Lender may charge o rensonuble fee s weondition to Lender's consent 1o
the foan assumption.  Leader may also require the transferee to sign an assamption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument untess Lender releuses
Barrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637 —Singla Family~~Fannie Mae Uniform Instrumaent Form 3116 9/B6
@-863;\ VM MONTGAGE FORMS » {3131782:4700 » (8001521-7291
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11 is sapressly uadersood and 2grnt by snd betwcen the parties benc, anything herein w the contrary aotwitharanding, thar each and all of the ies, indzmaitics, rep

curemnts’ Undenthkings apd ag hervin mute on the st of the Trustee while in frm purponting to be the wiranties, indemoities, representations, covenanis, undertakings and syiements
of s2id Thtester ane novertholess -xich 1ad cvery onc of them, iz and intended pot 35 personyl wamnties. indemnitiss, fepresenryions, covenznts, undenakings and asnenicnts by _?..mc"ﬂ&
fur the purgane g with fhe fntehtivin of bisding said Truster personatly bt are made and intesded for the puspose of binding only tht portion ol the trast propenty sperifivally descrbed bigrmin, and
this imstrunient 55 excetited and Uelivenat by xaid Truster not in its ow o right, but solely in the exzrrise of the poers confirmil upon it as such Trustee; and that nu personal lisbility ogenanal
respunsibility b as¢tumed by not shell 31 any tune be zssertad or eaforcrable sgainst the Chicage Tide and Trest Company, onaccuent of this instrumens or oo acvount of any wamanty, i@ennity,
TeprEseRtatiog, ¢y connt, tternibing or zgmement of te said Trustee in this instrument coneined, cither expressal or implied, 2! such persarod lizbiliny. if any. being expressly w8 od and
reiesad. =

. ..
IX s.:.z_.Wmi_ﬁnmcm Chicago Title arab Trest Comprany, not persoeally byt as Trustee 25 afopue
oot (o be hemeudro affival and attesterd by ity Assistant Sevreten,. the day and your it sbove wijpfn.

ASSISTA! T SECAETARY

Corporate Seal At !
\_ L\ =~

STATE OF 1LLINOIS. 1, the undersigned. 2 Netary Public in and for the County and Stue aforessid, DO HEREBY CERTIFY that the " we i ed Assistam Vice

Ss. President and Assistanr Secrerary of the CHICAGO TITLE AND TRUST COMPANY. Graniog, personslty knwn to meabethe 55 me penons whase

COUNTY OF COOK rames are sebseribed tothe furegoing | 38 such Assistant Vice Prosidens and Assistant Secretary fespectived; appuond before me this day in

cknoulodpod that they signed and delivered the sald instrument as their own free and volunary act and a. the ‘ree and vuluntary act of said

. Cempeny (i the wses amd pumoses thereia set forth; and the said Assistant Sevretary then and there acknowlas red hat said Assistant Sevretan, as

OFFICIAL SEAL vustudian o§he corporte seal of sskd Company, cauted the corporate seal of said Company b be affixed to i b ‘trument as sakd Assistam Seerctan s
Monlca Sandersown fae tngroluntary a1 and 25 the free und oluntary act of said Company ni?.:ﬁui%.mdmr, w ﬁﬁ?amm

Notary Public, Stats of Wincis i coundgnry hond s Notariel Sl this o Cibyof
My Qaaawm Expires 4/25/92 ot ot Aot

VAt Jotany Tublic
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