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June 24, {988

TO: THE ALTER GROUP
3000 Glenview Road
Wilmette, Tllinois 6009]

GUS TZOUMAS, an OWNER & OPERATOR
aof MR. SUDMARINE —

I6 West Jackson Blvd.

Chicago, ILllinois

/Y.

Building at 16fWest Jackson Blvd,
Chicago, Tllinois

Gentlemen:

The wundersigned asreby grants you, The Alter Group an exclusive vight to
buy the above viélorenced property for a period of ninety (90) days From
the date of this Yeeter at o price Veles Pt orolrrerchmefuiefaimpuar (=it Galmnib kit i
preem—mpepripmemefoet  and 0l berms acceptable to the underasipgned that will becowme
part of a purchase.<ontvoact botween the parties if a sule is agreed upon

and entered into,

During this ninety (90) day period The Alter Group will investigate, f[ind
and deliver te the undersigned varicus properties that will qualify For
the Internal Revenue Service Heotion 1031 trades provisions ashould o sale
of the abvove referenced property wake place between the parties.

We, the undersigned uacknowledge cthat _this exclusive is in consideration
for The Alter Group investipating, finding and delivaring properties that
are npuceptable to us and that will wees the reguirements of oan IRS 1031
trade.
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Gus 'T#oufins, as an owner, and/or beneficinry
of the property at 16 Weert Jackson Blvd,
Chicago, Tilinocis both Jndividually and
representing all other owrers and/or
beneficlaries of snld proporeivs
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ernnrd Ruekberg, na u;,cnt: and
Dxrectov of Land At'quwltmn and
Planning /
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The improved real estate located at 16-18 W. Jacksen Blvd,, Chicago, Cook
County, Illinois, is lepally described as:

The south 1/2 of Lot 14 in Block 140, in School Scction Addition
to Chicago, in Section 16, Township 39 Nowvth, Range 14, Enst of
the Third Principal Meridian, in Cook County, Illinols,

Real estate index number is 17-16-225-007.
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