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State of lllinois FHA Case No

Mortgage 14):5433238 748

This Indenture, made this 1ith  dayof  JuLy , 19 88, between
NELSON ALLEN AND SHIREE V, ALLEN/ HUSBAND AND WIFE ,
» Morigagor, and

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,
a corporation organlzed and existing under the inws of THE STATE OF ILLINOIS » Morigagee,
A Witnesseth: That wherens the Mortgngor s justly Indebted to the Mortgngee, as Is evidenced by o certaln promissory note bearing even
date herewith, fn the principal sum ol pORTY STX THOUSAND NINE UUNDRED FIFLY AND 07100
Dollus (8 46,950,00 )

payable with interestsvthe rtte of e e BLRVEN=m e
per centum 11,000 ") per annum on the urpaid batanee until pald, and made paynble to the order of the Mortgngee at its office In

WoOD DALE, IL @019l ) OF
ut such olher plncc s the oer may clesignate I writing, and defivered; the swdel principal and - interest belng payable in momhly installshents of

FOUR HUNDRED FORTY SUVEN AND 12/100
Dellars @ 447.12 )

onthe st dayof  grprEMBER 19 g nd n fike sum on thie first clay of cach anel every month therealier umli the note
is fully paid, except that the finnl paymen nf principal snd nterest, i not sooner paid, shall be due and payable on the first duy

of  AUGUST :UNTS

Now, Therefore, the sudd Moctgngor, for the beteer soatring of the payment of the sud pnnciml su of money taxl interest wd the performme
of the covenants and ngreements hiersin contwined, does by these presents Mortgage andd Warmnt unio the Mortgagee, lts successors or nssigns,
the lollowlng cescribect Real Estate situnte, lying, and belie L e county of CO0K
ad the State of Winois, 1o wit

10T 14 AND THE NORTH 1/2 OF THE 107 15 IH.4 u 10CK 18 IN SHELDON HEIGHTS, A
SUBDIVISION OF THE, NORTHWEST 1/4 OF SECTICN Z1, TOWNSHIP.37 NORTH, RANGE l4,
EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOX ~.(‘UN'J.‘]’ TLLINOIS,

PTI# 25-21-122-027 VOL. 467
COMMONLY KNOWN AS: 11334 SOUTH EGGLESTON AVENUE, GHiICAGD, IL 60628

RECORD AND RETURN TO: THIS DOCUHANY-BREPARED BY:
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. PAMELA SOLAK

345 GEORGETOWN SQUARE WOOD DALE, IL 6U)%1

WOOD DALE, IL 60191

Together with all and singulur the tenements, hereditaments and appurteniees thereunto belonging, wnd the rents, Issues, and profits thercof;
and ull npparatus and fixiures of every kind for the purpose of supplying or distributhig heal, light, water, or power, and nf) plimbing nnd
other fixtures in, or that may be placed in, any bullding now or hereafler standing on sald land, ond also all the estate, right, title, and interest
of the said Mortgagor in and to sald premises,

This tarm {s used In cannactlon with martgeges Insurad under tho ono- to four-famlly programs of the Notional Houalng Act which requiro
a One-Tima Mortgage insurance Pramium paymont {including sactiony 203(b) and (1)} In nccordance with tha ragulations for thone progirama,

Provious udition may be usoed HUD-82116-M.1 (B-88 Edition)
until aupplios ore oxhaustod Page 1 of 4 24 CFR 203.17(n)

D-4allLt prio VAP MORTAAGE FORME + (1131203-8100 + (100)621.7201
1L
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To Have and to Hold the above-deseribed premises, with the
appurteniances and fixtures, anto the said Mortgagee, iis stceessors
and assigns, (orever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {llinols, which said rights and
benefits to said Morigngor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repuir, and not o do, or permil to
be done, upon suid premises, anything that may impair the value
thereaf, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any fien of mechanics men or niterin]
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) & sum suffi
cient to ony all taxes axG assessments on suid premises, or any {ax
or assessment that miay b levied by authority of the State of 1I-
finois, of of the county, rawn, village, or ¢ity in which the snid
fund is situate, upon the Mortzagor on nccount of the ownership
there of; (2) n sum suflieientao ceep all bulldngs that may wt any
time be on said premises, during (e ontinunnee of spid in-
debtedness, insuredl for the benefit ol dlie-Mortgagee in sueh forms
of insurance, nnd in such amiounts, asaney be required by the
Mortgagee,

In case of the refusal or neglect of the Mosgaser 10 mike stich
payments, or to sitisly any prior lien or incumbiranes-ather than
Uit Tor tses or assessments o suid premises, or ¢ keep said
premises in good repair, the Mortgngee may pay such isse,
assessments, and insurance preminms, when due, nnd may siake
such repairs to the property herein mortgaged as in its discretea it
may deem necessary for the proper preservation thercal, and any
moneys so prid or expended shall become so much additionat in-
debtedness, secured by this noetgage, 1o be paid out of praceeds of
the sale of the mortgaged premises, if not othenwise patd by the
Morlgngor.

it is expressly provided, however (all other pravisions of this
morignge o Ihe contsary notwithstanding), that the Morigagee
shndl not be required nor shall it have the right to pay, discharge,
OF remove NIty tax, assessnent, of W lien upon o against the
premises described herin or any part therea! o the imprevemen)
situnted (hereon, so long as the Mortgiagor shall, in good (nith, con-
west Ihe sume or the validity thereol by sppropritte legal pro-
ceedings brought in n cavrt of compretent jurisdiction, which shafl
aperste (o prevent the collection of the 1, assessment, or lien so
cantested and the sale or Jorleiture of the sakd premises or any part
thereol 10 satisfy the same,

And the said Mortgagor further covenants and pgrees as follows:

That he will promptly pay Qe principal of and inferest o the
indebtedness evidenced by the said note, a1 the times ind o the
manner therein provided. Privilege is reserved to piy the debt in
whale or it part o any instollmens due date,

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the first duy
of ench nrontl until the said note is fully paid, the Tollowing sums:

) A sum equal to the groumd rents, i any, next due, plus the
premiuns that will sext become due and payable on policies of fire
and othier tazard insuratice covering Qe mortgaged property, plis
taxes and assessments next due on the mortgaged property oy
estimated by the Morigngee) less all sums already paid therefor
divided by the number of months to elapse before one manth prior
10 the date when such groumd rents, premiunss, tixes aml
wssessients will beeote delingirent, saels simy to be held by Mornt-
ggee i trust (o puy said groung cents, premitms, axes wd

specinl assessients: and

{h) Al payments mentioned in the preceding subsection of 1his
paragraph and all payments to be made uider the nete seeured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgngor cach month in o singh: payment to
Fc ulpplicd by the Mortgagee to the following items ?u the order sol
orth:

) ground rents, if any, taxes, specint assessments, fire, nnd other
haeard Insurance preminms,

I interest on the note seeured hereby;

iy amortization of the principul of the said note; and

() Inte charges.

Any defliciency in the amount of nny sueh aggregale monthly pay- :
ment shalt, unless made goad by the Morlgagor prior 10 the due /g
dale of the next such payment, constitute ar event of default )
under this mortgage. The Mortgagee may collect o “late charge” v
not to exceed four cents (4€) Tor each doltar (S1) lor ench payment
more than fifteen (13) days in arrears, 10 cover the exin expense
invalved i handling delinquent payments,

[f 1be tota] of the payments mugde by the Mortgagor under
subsection {w of the preceding parngenph shall exceerd the nmoun
of the payments actually made by the Mortgngee {or ground rents,
tnses, Nt RSSESSINeNIs, Or INSUrANCe premivms, a4 the ease may be,
sueh excess, i the loan is enrrent, ot the aption of the Muortgagor,
shill be gredited on subsequent pryments o be made by the Mort-
gagor, ar refunded 1o the Mortgugor. 11 however, the monthly
piryents made by the Mortgugor under subsection () of the
preceding puragrapis shall not be sufficient o pay ground rents,
[nxes, M) NSSEsSMIeNts, OF insuranee premivms, as the cuse may be,
when the stme shalt beeome due and payable, then the Mortgagor
sholl pay 1o the Morigagee any nmount necessary to make up the
deficiency, on or before the date when payment of such ground
FO1S, 40XCS, ssessments, or nsurence premiums shall be due, §f at
any e v Mortgagor shall tender to the Mortgagee, In tecor:
dance with e provistons of the note seeured hereby, full payment
of the entiez-indebiedness represented thereby, the Mortgagee shall,
in compiting the aniount of such Indebtedness, credit o the pe.
count of the Moztensar any balance remuining in the fumls ne:
cumsinted under the qeovistons of subseetion () of the preceding
prrsirapit 1 there shal 2acedefaunlt wder any of the provisions
al this mortgage restltingw sablic sale of the premises covered
hereby, or i the Murtgagee negaires the property otherwise afier
defnult, the Mortgngee shitl apey, acthe time of the commence:
meat of such proceedings or at the/time the property is otherwise
aequired, the balunes then remalnihg-i rie Tunds necumulated
under subsection @) of the preceding parzgrzih-ns o credit ngainst
the amount of principal then remaining uipaciunder snid note,

LTOSOESS

and as Additlanal Seenrlly Tor the peyment uf he Indeblediess
aloresnid the Mortgagor does hereby nssign 10 the Mortgagee el
the tents, issues, ond profits now due or which may herenfier
become due for the use of the premises hergitbove deseribed, :

That He W Keep the improvements now existing or hereafter
erected on the mortgnged praperty, insured ns may be required
from time 1o time by the Morigagee aguiost loss by Gre and otler
hingneds, casunities s contingeneies v sueh amouis and for such
periekls as mny be required by the Morigngee and will pay promp
ly, when due, any premiums on such insurnnce provision for pay-
meitt of whict s not been made heretnbefore, AN fnstirance shadl
be curried in companies upproved by the Mortgngee i the
palicies ane renewnls thereof shall be heid by the Mortgegee and
have attaehed thereto loss payable cluuses in favor af and in form
aeceplable (0 the Mortgagee, [n ¢vent of loss Mortgagor will give
immedinte notice by madl to the Morigagee, who may make proof
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FHA CASE NO,

131:5433738 748

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Trapden of Propenty Rider is made this — L1TH day of JuLy, 1988 and amends the
provisions of th&-Deed of Trust/Morigage, (the **Seeurity Instrument™) of the same date, by and between

NELSON ALLEN AND SHIREE V. ALLEN
, the Trustors/Maortgagors,

' MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
, the Beneliciary/Mortgagee, as follows:

Adds the Tollowing provision:

The mortgegey shall, with the prior approval of the Feceral Housing Conunissioner, or his designee, declive all sumy secured
by this mortgage o be immedinely dug and pavable i wlera part of the property is solid or otherwise ranslerred (other
than by devise, descent or operation of law) by the morigagor, prissant to a contract ol sale exeeuted not later than 12 4
months after the date on which the mortgage is endorsed Tor inswzarde, o a purchaser whose eredit has net been approved
in accordance with the requirements of the Connnissioner,

(*11 the property is the principal or secondary residence of the mortgager enter 127, if the propertly {s nol the prineipal

or secondary residence of the mortgagor, *'24" must be entered.) *)
@
IN WITNESS WHEREOT, Trustor/Mortgagor his exceuted this Transfer of Fooperty Rider, (7%
Q
Signature of Trustor(s) Mortgagor(s) g
]
i ¢
7/ ( @Q,. / gMde’/ - Cc,,._ldéﬁc)
NELSON ALL < SHIREE ¥, ALL
. DEPT-01 18,29

. 733333 TRAN 0435 U7/13/85 12:39:00
L AN G K-BG-RnSnLy
. CO0K COUNTY RECORDER

@Emlﬁ [ELE TN PR TR T LR ) S
VA LD e AL S S U BA G M

FORM 2994
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