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THIS MORTGAGE (“Security Instrument'') is ;i{w.n on JULY &
19 88 The mestgagoris TRAYCE STOYANOVS

I AND LENA STOYANOVSKI, HUSBAND AND WIFE

(“Borrower"), ThisSequrity Instrument is given to - UNITED SAVINGS OF AMERICA

which is orgnnized and existag under the lawsof  THE STATE OF ILLINOIS .llll(l“'lloscu(ldrcssi.:;
4730 WEST 791U FTREET

CHICAGO, ILLINGIS . 60652 _88_305076 {"Lencker™).

Barrower owes Lender the princiosisum off
SEVENTY FOUR THOUSAND AND NO/100

Dolleis (U S, & 74,000.00 3 This debt is evidenced by Dorrower's note

dated the siume dnte ns this Security Instrug wntc{"anL"), \\'hlt,él provides for monthly puyments, with the full debt, il not
paid eartier, due and payuble on AU : This Security Instrument
secures to Lender: (1) the repuyment of l!u, deby vvu!uu.c(l by the Note, with interest, and all renewnls, extensions and
modifientions; {b) the puyment al all other susms, vitd isterest, advimecd under pairagraph 7 to proteet the seeurity of this
Securily instrument; and (€) the performance of Boreo ver's covennats and sgreemens under this Security [nstrument ancl
the Note. For this purpose, Borrower does hereby mottgugs-grant and convey to Lender the following deseribed property

lacnted in COOK County, Ilinois:
LOT 12 IN BLOCK 31 IN MONTRQSE IwN/ SSCTION 16, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIZZL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

13-16-229-030
VOLUME 340

4844 WEST MOWTROSE ' CHICAGO

which has the address of
[Straot) [City)}

Uinais 60641 ("Properly Address"); .
[#p Code] .

TOGETHER Wl ol the improvements now or lerealter crected on the praperty, and all easements, rights,
appurtenunees, rents, royalties, mineral, oil and goas rights and profits, water rights and stock and all fixiures now or
hereafter w purt of the property. All replucements and additions shall ulm be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Sccurity fnstrament as the " Praperty,”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate heeeby (.om-n.yul and has the right to
wmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Barrawer warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT comnbines uniform covennnts for mluunul use ad non- uruform cavenpnls wi!h
limited variations by jurisdiction o constitute o unilorm security instrament covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/B3
2D 6L . [ Amanded 5/87
- YR VAP MOHTOAGE FORMS » (310200-D10C0 » IBOO)E21-7201
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1, Payment of Principal and Interest; Prepuyment und Late Charges,  Dorrower shull promptly pay when due
the principul of and imerest on the debt evidenced by the Note and any prepayment and Inte charges due uieder the Note,

2. Funds for Taxes and Insurance.  Subject to npplicable law or to w written waiver by Lender, Borrower shall pay
to Lender an the day monthly puyments nre due under the Note, until the Note is puid in full, o sum ("*Funds™) equal 10
one-twelfth of: (u) yearly taxes snd assessments which mny attuin priovity over this Security Instrument; (b) yeaely
lenschold payments or ground rents on the Property, i any; (¢} yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, ifany, These items are called “eserow items.” Lender may estimute the Funds due an the
basis of current data and reasonable estimates of future escrow itens. ,

The Funds shall be held in an institution the deposits or sccounts of which are Insured or guarnnteed by o ledernl
or state ugency (including Lender iF Lender is suel any institution), Lender shall apply (he Funds 1o poy the eserow items,
Lender may not charge for holding and appiving the Funds, analyzing the accouwmt or verifying the eserow llems, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to moke such o charge, A chiarge assessed
by Lender in connection with Borrower's entering into this Sceurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on thie Funds, Lender shall give to Borrower, without charge,
an annual aceounting of the Funds showing credits nnd debits to the Funds and the purpose! for which each debit to the
Funds was made. The Funds are pledged as additionn] seenrity for the sums sceired' by this' Security Instrument.

IT the amount of the Funds held by Lender, together with the future moiithly paymetts of Funds payable priar to
the due dales of the eserow items, shall exceed the amount required ta pay the eserow items when due, the excess shull be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower-on mophlgipayments of Fangs. IT the
amount of the T and's held by Lender is not sullicient to pny the eserow items when due, Borrower shall pay o Lender any
amount necessary (oomake up the deliciency in one or mare panyments us required by Lender.

Upon payracrzcin full of all sums secured by this Security Instrument, Lender shall promptly refund to Sorrower
any Funds held by Lender, IFunder paragraph 19 the Property is sold or nequired by Lender, Lender shudl apply, no later
than immedintely prios to/ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns o credit agaiseit ) he sums secured by this Sceurity [nstrument,

3. Application of Payueets,  Unless applieable lnw provides otherwise, nll payments reccived by Lender under
purugraphs | and 2 shall be applied: first, to Inte charges due under the Note; seeond, to prepayment charges due under the
Note; third, to amounts pnyahle widcr paragraph 2; fourth, (o interest due; and lnst, to principal due,

4, Charges; Liens,  Borrowesshall puy all tnxes, nssessments, churges, fines nrdd impositions attributable to the
Property which muy attain priarity orersihis Security Instrument, and lensehold panyments or ground rents, i any,
Borrower shall pay these obligntions in tie manner pravided in paragraph 2, or if not pald i the! manner, Borrower shall
pay them on time direetly to the person owed puyment. Borrower shall promptly furnish to Léncler nll notices of amounts
to be paid under this parngraph. IF Borrowee mokes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ’

Borrower shall promptly dischirge any lier which has priority over this Security Instrument unless Borrower: (1)
ugrees in writing to the payment of the abligntion seeursd by the fien in a manner nceepluble to Lender; () contests in goo
faith the lien by, or defends ugainst enforcement of tie lien in, legal proceedings which In the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any podt of the Property: or (¢) seeures Mrom the holder of the lien an
agreement sotisfuctory to Lender subordinating the lien tothis Security Instrument. 1f Lender determines that any part of
the Property is subject ta o lien which may attaln priority over this Sceority Instrument, Lendey mny give Borrower
notiee identilfying the lien, Borrower shall satisly the Hen or lake one or more of the actions set forth above within 10 days
ol the giving of notice,

5. Hazard Insurance,  Borrower shall keep the improvements, pow existing or hereafter ercctedd on the Property
insured nguinst loss by fire, hazards included within the term “extended Covernge’ and nny other huzurds for which Lender
requires insurnnce. This insuranee shall be mnintained in the nmounts wiad for the periods that Lender requires. The
insuranee corrier providing the insurance shall be chosen by Borrower subjrci o Lender’s appraval which shall not be
unrensonably withheld. ]

All insurnnce policies and renewals shall be aeeeptuble to Lender nnc skallinelude o stondnrd moriguge cluuse,
Lender shali have the right to hold the palicies and renewals, If Lender requires, Berenwer shall promptly give (o Lender
all receipts of paid premiums nnd renewanl notices. In the event of Joss, Borrower shal) give promipt notice to the insuranee
carrier und Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and BarrowcMatherwise ngree'in WHiting, insurnnce proceeds shall be ipolied w restoration ar repair
of the Property dnmaged, if the restoration or reprir is economically fensible and Lenders.security 8 not lessened, If the
restoration ar repuin is not cconomicnlly fensible or Lencder's seeurity would be lessened, the irsurince proceeds shall be
applicgd to the sums secured by this Security Insteument, whethier or not then due, with any escess »aid to Horrower, Iff
Borrower abandons the Property, or does not nnswer within 30 days n notice from Eender thut the/telurnee carrier has
offered to settle a elaim, then Lender may colleel the insurance proceeds. Lender mny use the proceeds 26 repalr or restore
the Property or to pay sums sectired by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal shailnot extend or
posipane the due dide of the monthly payments referred 1o {n purngraphs 1 ond 2 or change the antount of the payments, If
under parngraph 19 the Property is nequired by Lender, Borrower™s right to any insttrnnee polleies ane proceeds resulting
from damunge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ' )

6. Preservation and Malntenance of Praperty; Leascholds,  Borrower shall not destroy, dnmage or substmiinlly
change the Property, allow the Praperty to deteriorute or commil waste, IT this Securily nstrument s on o lensehold,
Borrower shall comply with the provisions of the fease, and i Dorrower nequires Tee title to the P'roperty, the leusehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgnge Insurnnee, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may signifiennily affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforee luws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's nctions may include paying nny sums secured by o lien which has priority over this Sccurity
Enstrument, appearing in court, paying reasonable nttorneys' fees and entering on the Property ta make repairs, Although
Lender may take action under this parngraph 7, Lender does not have to do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall benr interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to forrower

requesting payment,
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