(/(/u' f( Sy 7228

UNOFFICIAL CQRY »

88305107

pepT-01

$14.25-

THA444  TRAN 0BOB 07/12/88 13:59.00
#3334 H o ae-fifs—"ES(?ESJL(PI’

Q00K COUNTY 'R!GORDEH

[Space Above This Line For Racarding Data)

MORTGAGE
Juna 30
THIS 200}k, TGAGE "bccu ty Instrument™) {s.giv mn......‘..... S TP I T T T T T TLT VT T T P T SO OTPON
19,28, The morigagor is .. E‘ l‘] “ ‘ﬁ “i’ﬁ‘ ti meVaE DS A

( Borrmv«.:“) 'I‘his. Sccurlty lnutrumcnl IS BIVEN 1O Lo e
urunuc MORTGAGE (DX 22 HY, AN ILLINOIS COMPANY, I1$ SUCCESIORS AND JOR ASSIGNS, gblahéh orlgilllluxitiltd Lxls!hlg

“We §Fats of IIiin corssse sy

ol§ .
undcr the laws of .0 L ERWEY bm‘f..'l.h'ﬂ'ﬁh"" .[T..‘ "681}‘515’“' uddrcss[l ot b b 004 I8 (Léntl.cr“)

Borrowt.r owes Lcmlcrthu p".nu'"ml\un\ Of v s OEEYDELX thOUaanc = ang NELENNT e

v e Dolinrs (U S. .ér Ob +080, ‘['htq clebl hwidunccd by Borrower's nou.
dnu.d tlu. \umu duu. us Hns Su.\l i y lmtrmncnt ("Notc'), wlnch provklcs for mo:uhly puyments, with the full debt, if not
piid earlier, due nngd payable on ool Ko RAQ 3 s s s on oIS Security Instrument
sceures 1o Lender: {u) the repayment 200 0e debt evidenced by thc Nu[c. witl initerest, and ull renewads, extenslons and
modificutions; (b) the payment of all otlier sums, with interest, ndvanced under parngraph 7 1o protect the securily of this
Security Instrument; und (¢) the performarce of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purposz. Borrower does hereby mor(gagc. grafit ail c.onvcy to Lender the following described praperty
10eated IN v e s ononn @A R oo aeronassoemsors Cotinty, Ilinois:

Cage ID7 111001036
Cane {f

LOT 24 IN BLOCK 9 IN SOUTHGATE, JEING C 30

A SUBDIVISION OF PART OF THE {OUTH 1/2 e e

OF THE NORTHEAST 1/4 OF SECTION 7, 88 5107
TOWNSHIP 35 NORTH, RANGE 14, EASY COF

THE THIRD PRINCIPAL MERIDIAN, IN COTK

counry, ILLINOIS,

Item # 32-06-213-028, v 10

LOTSOERS

18620 Highland Avenue Homawood

WHICH DRS The BAATEsS OF i i e e e 1 ea s e s r 51 oar 0810y (19008100 000E s 10000 L E0 800 brsaeesasanns
[Slfooti

Hlinois “p ty Address’);
inois ' e e ("' Property dress’)

TOGETHER WITH all the improvements now or herenfler crected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and sl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alfof the
foregoing is referred to in this Sccurity Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seisedd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngoinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform sccurily ins cavering real properly.

H.LINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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ipal and ¢

1. Payment of Princ nterest; payment and Late Churges,” Borrower shall promptly pay when due
the principal ol nnd interest on the debt evidenced by the Note and any prepayment t'}ml late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable Inw or tora wrilten waiver by Lender, Borrower shall pay
to Lender on the day montldy paymients are due under te Note, until the Nate is paid in full, & sum {"Funds"} equal to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (¢) yenrly hnzard insurance premiums; and (<) yearly
mortgnge insurance premiums, if any. Thesce items are called “escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nceounts of which are insured or guaranieed by n federn) or
state agency (including Lender if Lender is such nn institution). Lender shall apply the Funds (o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to muke such n churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreemen! is made or npplicable law
requires interest to be paicl, Lender shull not be required to pay Borrower any interest or enraings on the Funds, Lender
shall give to Borrower, without charge, nn snnual necounting of the Funds showing credits and deblts 10 the Funds and the
purpase for which cach debit to the Funds was made. The Funds nre pledged us ndditionnl security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future manthly paymenis of Funds pnyable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the exeess shall be,
nt Borrower's option, either promptly repaid to Borrawer or eredited to Borrower on monthily payments of Funds, I the
amount of the Fuads held by Lenderis not sullicient to pay the escrow items when due, Borrower shitll puy to Lender any
nmounl necesszi 2 10 make up the defleiency in one or more puynients as required by Lender,

Upon paymest in full of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
nny Funds held by Lunder, [T under paragraph 19 the Property is sold or acguired by Lender, Lender shull npply, no later
than immediately prios tethe sule of the Froperty or its noquisition by Lender, nny Funds held by Lender at the time of
application as & credit »gnic st the sums secured by this Security Instrument,

3. Application of I"ayments,  Unless applicable lnw provides otherwise, all paymoents recelived by Lender under
paragraphs | and 2 shall beapridend: fivst, 10 lete charges due undler the Note; second, o prepayment ehurges due under the
Note; third, toamounts payatleartder paragraph 2; fourth, t inlerest due and last, (o prinelpal due,

4. Charges; Liens,  Dorreawer shall pny oll tuxes, nssessments, charges, fines and impositions attylbutable to the
Property which muy attain priority wver this Seeurity Instrument, nnd leaschold pnyments or ground rents, {f any,
Borrower shall pay these obligntions (o aedaanner provided in paragraph 2, or {Fnot paid fu that manner, Borrower shaif
pay them on time directly to the person dwed nayment, Borrower shall promptly furnish to Lender all notices of nmounts
to be puid under this paragraph. IT Dorrower mu kes these payments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly dischorge nny Gier which hns priority over this Security lustrument unless Dorrower: {i)
ngrees in writing (o the pnyment of the obligatonsecured by the lien i n manner acceptuble to Lender; (b) cantests in good
fuith the lien by, or defends against enforcement ot sliedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the Hen or forfelture of why part of the Property; or (©) secures from (he holder of the Hen an
agreement satisfnctory to Lender subordinating the lien todnis Security Instrument, 1f Lender determines that nny port of
the Property {s subject to a lien which may attaln priority over this Security lustrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take ome or more of' the actions set forth above within 10 duys
of the giving of notice, o

S, Hanzued Insuennce,  Dorrower shull keep the improvemeris now exlsting or hereafier erected on the Property
insured against toss by fice, huzards included within the term “extendged severage™ mnd nny other hnzarcds for which Lender
requires insurnnce, This insurance shall be maintained in the amonsis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “ubject to Lender's approval which shall not be
unrensonably withheld,

All insurance policies nnd renewals shall be acceptable to Lender nncl sho'? inchide n standard mortgage clause,
Lender shall have the right to hold 1he policies andd renewnls. 1T Lender requires/dzivower shall promptly give (o Lender
nll receipts of paid premiums and renewnl notices. In the event of loss, Borrower sanl! give prompt notlee to the insurance
enrrierand Lender, Lender may make proof ol loss if not made promptly by Borrower:

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shnit De wpplied to restorntion or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's Seeurity is not lessened, §the
restoration or repuir is not economically fensibie or Lender's security would be lessened, 112 insieance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any cicess puid to Borrower, I
Berrower nbandons the Property, or does not answer within 30 days a notice from Lender thavthe fuaurance carrier has
offered to settle n elaimy, then Lender may collect the insurance proceeds, Lender may use the proecsds a cepalr or restore
the Properly or to pay sums secured by this Security Instrument, whetlier or not then due. The 30-Goy marjod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any npplication of proceeds to principasl shiirody extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
under parageaph 19 the Praperty is nequired by Lender, Borrower's right ta any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the exten? of the sums secured by this Security
[nstrument immedintely prior to the nequisition, .

6. Preservation and Mulntenance of Property; Leaseholds.  Borrower shall not deslroy, damuge or substnntiaily
change the Property, allow the Property to deterlorate or commil waste. If this Security Tnstrument is on u leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortguge Insurnnce, I Borrower fails to perform the
covenats nnd agreements eontained in this Security Instrument, ar there is o fegnd proceeding that may significantly niTect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whalever is necessary (o protect the valup of the Iroperty nnd Lender's rights
in the Property. Lender's netions may include paying any sums secured by n lien which hus priority over this Security
Insirument, nppearing in court, paying rensonable attorneys® [ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pnragraph 7 shall becomie additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment,
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