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MORTGAGE
THIS MORTGAGE ("Sceurity Instrument) s glvenen  JUILY 5'TH !
19 88 ‘t'hemorigugoris DAVID SWANSON, A RACHELOR ' — g
en \gor is A ! 88305281

C*Borrower™). This Sccurity Instrument B given to
FIRST COLONTAL oZRTGAGE CORPQORATION ‘ o !
which is organized nud <xiszmgunder the lawsof  THE STATE OF TLLTNOTS y nngl whose nddress is
9797 WRST HIGGINS R4LAD, ROSFHAONT, ITLLINOIS 60018 .
{*'Lender'),
Dorrower owes Lender the principrisim of - FIFTY=-ONE THOUSAND TWO HUNDRED AND N0/100%kkkskhisdeknkw
HAMERNANNRRNRKRN R RN R NN RN AN AR NN R AN AR AA NN RN AR ARN AR N RARARARTRRKRANNRNR
AR SRR EE RS RS R RSN NS RNPR ESEEREREEES SRR ERERERER RSN R 000 ] ]

Arkk NN hnkkkxxnrdnmnnn Dollurs(US. § 51200.00 Y This debt is evideneed by Horrower's note
dutec the snme date as this Seeurity Instrumdnt (CNote'™), whicel provides for monthly payments, with the full debt, if not
puict enrlier, due and payable on AUGUST 3 729148 This Seeurity Instrument

secures (o Lender: (@) e repayment af the dellt pridenced by the Note, with Interest, and all renewals, extensions el
moditications; (b} the payment of nll other sums, with ftzrest, advaneed under parageaph 7 to Iurmccl the security of this
Security Instrument; nnd (¢) the perfurmance of Borrayae's covennnts and agreements under this Seeurity Instrument nd
the Note. For this purpose, Barrower does hereby mortgnge, erant and convey to Lendér the following deseribed property

locuted in- COOK "88""305281 County, Hiinols:

UNIT NUMBER "R" 207 IN CASTILLIAN COURT CONDOMINTUM, AS DRILTNEATED ON
A SURVEY OF TH® NORTH 1/2 OF SECTTON 32, “PLYNSHTP 42 NORTH, RANGE 12 :
HAST OF THE THIRD PRINCIPAL MRERTDIAN, LYTINCG HORTHEASTERLY OF '
MILWAUKEE AVENUE, IN COOK COUNTY, TLLINQIS!CWATCH SURVEY IS8 ATTACHED
AS EXHIRIT “A" TO THE DRCLARATION OF CONDOMTWuM RRCORDED. AS DOCUMENT
NUMBER 25378419, AND AS AWENDED FROM TIME TCO TTLE; TOGETHER WITH TTA
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLERTNTS., TN COQK COUNTY, |
ILLINOIS. :

PERMANENT TINDFRX NUMRER: 04-32-200-020-1003

3

&I

which hus the nddress of 1104 CASTILLTAN q&‘,H,E.T UNIT # 106 , ClnENVIEN ) , ‘
Ulinois 60025 (“Property Address™);
[Zip Code]

TOGETHER WiTH all the improvements now or hercalter erected on the property, and all ensements. rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock-and all Axtures now or
herenfter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby. conveyed and has the right to
mortgage, grant and convey the Property und thit the Property is unencumbered, exeep! for encumbrances of record.
Barrower warrants nnd will defend generally the title to the Property against nfl cluims and demands, subject to any

encumbrances al record. ) L
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and nen-uniform covenants with
limited voriations by jurisdiction to constitute a uniform security instrument covering renl property, ‘ . /

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12&3
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l. l’uynu.nt of l‘rincipnl and Inleresty Prepnyment und Lote Charges,  Dorrower shall prnmpll) puy when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes snd Insurnnce,  Subjeet to applicable lnw or to o writien saiver by Lender, Borrower shall poy
to Lender on the day moenthly puyments are due under the Note, until the Note is paich in full, o sum (*Funds®) equal 1o
one-twelfth oft (1) yearly thges und assessments which may attadn priority over this Sceurity Instrument; (b) yearly
leasehold puyments or ground rents on the Property, il nny; (c) yearly hazned insurance premiums; nnd (d) yearly
morigige insurance premivms, iFany, These ftems nre enHed “eserow items.” Lender may estimute the Funds due on the
basis of current datu nnd reasanable estimates of future eserow ilems.

The Funds shall be held in nn institution the deposits or aceounts of which ure insured or gunranteed by a federn] or
stile ngeney (neluding Lender if Lender is such an institution). Lender shali apply the Funds (o pay (lie eserow ftems,
Lendler muy not charge for holding and applying the Funds, annlyzing the aceount or verifying the eserow items, unless
Lender poys Borrower interest on the Funtds and applicable law permits Lender 1o maoke such o charge. Dorrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreemet Is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds amd the
purpose for whicl caclr debit (o (he Funds was made, The Funds aee pledged s additional security for the sums secored by
this Security [nstrument,

I the nmeunt of the Funds held by Lender, together with the future monthly pnyments of Funds prayable prior to
the ciue dutes of the eserow ftems, shull exceed the smount eegqiired {a pry the eserow ltems when due, the excess sholl be,
at Borrower’s aption, cither promptly repaid 1o Borrower or eredited to Borrower on monthly pnyments of Funds, 1T the
amount ol the Fancds held by Lender is not sulicient to pay the eserow items when due, Borrower shall puy 10 Lender any
amount necessary-to mnke up the deflefency in oite or maore paymeitts o8 required by Lender,

Upon paypient in full of all sums sceured by (his Seeurity Instrument, Lender shall promptly refingl to Borrower
any Funds held by Lendler. [Funder paragraph 19 the Property is sold or nequired by Lender, Lender shull upply, no hater
than immediately priveaothe sale ol the Property or its acquasitlon by Lender, nny Fimds held by Lender-nl the time of
npplication us a eredithgriraithe sums secured by this Sceurity Instrument,

3. Application nl‘ Ongeaents,  Unless applicable law provides atherwise, sl puyments received by Lender under
paragraphs Land 2 slicll be agpbZed: first, 10 lnte eharges due under the Note; second, 1o prepayment charges due under the
Note; third, to nmounts puyublC wider paeagraph 2; fourth, 1o interest due; und last, to principal due,

4, Charges: Liens,  Bedrower shall pny oll nxes, ossessments, charges, fnes and impositions attributable to the
Property which may attain priority over.this Securily Instrument, and leasehold pnyments or ground rents, i1 uny.
Borrower shall pay these obligations i thie manner provided in parngeaph 2, or if not paid in thst maaner, Dorrower shail
pay them on time directly to the person owes payment, Borrower shall promptly furnish to Lender all notlees of amounis
ta be paid under this paragraph. I Borrowr makes these puyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny Hzoswhich hog priority over this Security Instrument unless Borrower: (n}
agrees in wriling to the payment of the obligation seer r“'.l By the Hen ina manneraceeptable to Lender; (b) contests in goud
fnith the licn by, or defends agoinst enforcement ol o iien {u, legui proceedings which in the Lender's opinfon operute tu
prevent the enforeement of the Hen or Torfeiture of any parcaf the Rraperty; or (€) sceures lrom the holder ol the lien an
agreement sz\tl\fmmr}' to Lender subordinaling the lien (¢ this Security Instrument. 11 Lender determines thal any port ol
the Property is subject to a fien which may alinin priority-oves this Seeurity [nstrument, Lender mny give Dorrower o
notice identifying the lien, Borrower shall satisly the Hen or twke'one or more of the nctiom set forth ubove within 10 duys
of the giving of notice, e .

5, Hazard Insurnnce,  Dorrower shall keep the improveinsals nmv’cxisl[nﬂ ot Tieréufier erected on the Property
insured ngninst luss by fire, hnzards included withln the term "extended zovernge™ and any other hazurds (or whieh Lender
requires insurance. This insurance shall be maintnined in the amounts sad for the periods that Lender requires, The
insuranee enrrier providing the insuranee shadl be chosen by Horrower subjestto Lender’s upproval which shall aot be
unreasonably withheld.

All insurance policies nnd renewals sholl be neceptable to Lender und-skat] include o standard morignge clause.
Lender shall have the right to hold the policies and renewals, If Lender requives, harrower shall promptly give to Lender
nll receipts of paid premiums and renewal notices, [n the event ol loss, Borrower sl give prompt notice 1o the Insurance
carrier nnd Lender, Lender may mnke proafl of loss if nol mnde promptly by Borrower,

Unless Lender aid Borrower otherwise ngree in writing, insurance proceeds shall be spotied to restortion or repale
of the Property damaged, if the restorntion or repair is economiently fensible and Lender's security is not lessened. I the
restoration or repair is nol cconontically feasible or Lendes’s security would be lessened, the Ipaumnee proceeds shall be
applied (o the sums seeured by this Seeurity Tnstrunient, whether or ot then due, with any oseess paid lo Dorrower, 1T
Boreawer abandons the Property, or does not answer within 30 doys o notice from Lender thattheasarancee carrier hns
offered to settle o clnim, then Lender may eolleet the insurnnee procesds, Lender may use the proeceds ta repair or restore
the Property or to puy sums secured by this Security Instriument, whether or not then due, The 30-diy "poriad will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principul shalraot extend oy
postpoae the due date of the monthly puyments referred o n pnr;mxuphs 1 and 2 or change the nmountof the payments: If
under puragraph 19 the Property is sequired by Lender, Dorrower's right to uny insurance policies and proceeds resilting
from damage Lo the Praperty prior 1o the nequisition shall puss to Lender to the extent ol the sums seeured by this Security
Instrument immediately prior to the nequisition,

6, Preservution and Maintenanee of Property; Leaseholds,  Borrower shall noy destroy, dumage or substanlinlly
change the Property, allow the Property to deteriornte ar commit wasle. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, und it Borrawer acquires lee title to the Property, the leasehold and
fee title shull not merge unless Lender nprees to the merger in writing,

7. Protection of Lender's Rights In the Propertys Mortpage lnsurance. It Borrower fails to perform the
eavennits and sgreemenls contined in this Seeurity Instrument, or there is o legnd proceeding that may signiftenntly affeet
Lender's rights in the Property (such as o proceeding fn bankrupiey, probote, for condempation or to enforce luws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property.and Lender's rights
in the Property, Lender's netions may include paying any sums secured by u lien which has priority over this Security
tnstrument, appearing in court, paying reasanable nttorneys' fees and entering on the Property (o make repairs: Aithough
Lender may take action under this paragraph 7, Lender does not have ta doso,

Any nmounts disbursed by Lender under this parngraph 7 shall become u(ldlimnul debt of Borrower secured by this
Security lustrument, Unless Borrower and Lender sgree 1o other ferms ol pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUNM RIDER is thade Uhis 5TH - o day ol JuLyY .- .. 1988, .

and is incorparsed into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed Ghhe
“Security Instrument™) al the sime date given by (he undersigned (the " Borrower'} tosecure Borrower’s Note (o
FIRST COLONIAL MORTGAGE CORPORATION, 9797 WEST HIGGINS ROAD, ROSEMONT, ILLINOIS .
60018 {the " Lender')

of the same dute and covering the Property described o the Secarity Instriment and located ol

1104 CASTILLIAN COURT UNIT # 106, GI;JENVIEH, -ILLINOIS 60025

Propeny  Adisoss)
The Property includes s unit in, together with an undivided interest in the common elements of, o condominivm project
known as: GLEN COVYE _ESTATES

[Name ©! Unndansnnin Projecy) .
{the “Condominium Project™). I the owners associntion or other entity which auls for the Condominium Project (the
oOwners Associntion™) holds title (o property for the beaett or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association iamd the uses, proceeds and benellts ol Borrowere's inferest.,

CONUOMPEAIUNM COVENANTS, In addition to the covenunts and ngreements nuale in the Security Tnstrument,
Borrower and Lendger further covenant and agree us follows:

A, Condomdnizs Obligations, Dorrower shall perform all of Horrower's obligntions under the Condominiwm
ProjeeC’s Constitnent Dveaments. The "Constituent Documents™ are ther (1) Decuration or any ather document wirich
crentes the Condominiwgd Droject: (1) by-lnws; (1i1) code of repulations; and (iv) other equivatent documents. Borrower sl
promptly pay, when due, atiiues and nssessments impased pursuant (o the Constituent Dueumeits,

B, {Tneard Insuranee, o tang us the Owners Assochntion maintains, with a generally sceepied insoranee enrrier, a
smpster” or “hlanket” policy or/the Condominivm Projeer which is sitisictory to Lender und which provides insurince
covernge in the amounts, for the/sCriods, nnd against the huanrds Lender requires, ineluding Are and havards included
within the term "extended eovernge,' ten:

() Lender waives the prosisiomdin Uniloem Covenaat 2 for the monthly payment to Lender ol one-twelfth of
the yearly premium installaents for huzard i anee on the Property; and

(i1} Borrower's abligation umlm",UpiI'urm Covenant § (e muintuin haznrd insursnee coverage on the Property
is deemed sutistivd to the extent that the required :.3)\ erage is provided by the Owaers Association policy,

Borrower shatl give Lender prompt noticegreany lnpse in required hazacd insuranee coverige.

In the event of a distribution of hazand inddzance proceeds in lien of restoration or repair fallowing a loss o (he
Property, whether to the unh o ta conan eleardii, iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender Tor application to the sums seeured by the Securivy Tostrument, with any esdess i 10 Borrower,

C. Publie Liablity Insurunee, Boerower shall takesuels setions as may be rensonnble 1o insure thot the Owners
Assoeintion maintaine a public lability insuranve poliey seceptabl2 in form, smonnt, snd extent ol coverage to Lender

13, Condesnntion, The proveeds ol uny awaed or ¢laim fof deaiages, diveet oF conseguentind, poynble to Borrower in
connection with any condempation ar other tiking of wll ar any paerAarshe Property, whether of the unit ar of e comman
elements, or for any conveynnee in liew of condemuntion, are herebydasspned and shall be paid 1o Lender. Such proceeds
shalf be applivd by Lencder Lo the stms seeured by the Seeurity Insteument asprovided in Uniform Covenant 9,

5 Lender's Prior Consent, Borrower shall not, eacept after otlee o Lender and with Lender's prior writlen
cansent, either partition or subdivide the Property or consent tod

() the abamdonmient or eeminalion of the Condomininm Prajecty except for abandonment or ternsination
reguired by lnw it the ciuse of substuntial destraction by ttre or other casualty or i1 v znse ol o taking by condemnation or
eminent domaing

(i) any emendment to any provision al the Constitient Documents i the provision is for the express benell of

Lender

Git) terminntion of professionn] manugement and assumption of sell-manugement it the Owiiers Associntion;
f

or
(v any netion which would have the elfeet of readecing the public Hability insurance coycrage mainiained by
the Owners Association unnceeptable 1o Lender
¥, Remedies, 1 Borrower does not pry condominiang dues atd nssessiients when due, then Ledddr muy pay them,
Any mnounts disbursed by Lender under this paeagraph 1 sholl become adsditionn) debt of Borrower sectivni Dy the Seeurity

Instrument. Unless Doreower and Lender ogree ta other terms ol payment, these amounts shall bear interesstrom the date of’

disbursement at the Note rate and shall be puyable, with interest, upon notice fron Lender to Barrowes reguesting payment.

By SIGNING HELOW, Borrower secepts and agrees (o the terms nnd provisions contained ta this Condominium Rider,

’_____LQ"-/'DJ 48 '4‘4’7"‘“4“\— (Seal)

. DAVID, SHANSON. ‘Borrowar

(Seal)

-Borrower:

(Seal)
«Borrowor

{Secal)
‘Borroweor

(Slgn Original Cnly)
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