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MORTGAGE |

THIS MOP CGAGE ("Security Instrument™) is given on JUNE 30, 1988 . The mortgagor is -
BERT J QOOLEY 2ND CATHERINE QDCL:EY, - HIS WIFE {“Borrower").
This Security [nstrament is given ta ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the I’niiad States of America, and whose address is 6700 W. Nnrth Avcnue. Chicago, Illinois 60635
(*Lender™. Borrower ~wer Lender the pnclpal sum.of ; )

ONE HUNDRED EIGHTY SIGHT THOUSAND AND NO /IOG - - Dollars
(US. 188,000.00 ). This debt is cv1denccd by Borrower’s noi¢ dated the same date as this Security
Instrument (“*Note™), which prcvices for monthly payments, with the full debt, if not paid earlier, due and payable on

JuLY 1, 2018 . This Securily Instrument secures to-Lender: (a) the repayment of the deblevidenced
by the Note, with interest, and all rene/vals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect thie security of this Securuy Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Secviiy lnstmmcnt and the Note. :For !h]S purposc. Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOR
County, lllinois:

LOT 10 IN BLOCK 6 IN EVERGREEY J3DIVISION NUMBER 3, BEING A
SUBDIVISION OF PART OF THE SCUTd EAST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF mn THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, mnmom.

fﬁ' T/ 0y

PERMANENT INTEX NUMBER: 02-18-406-009-0000

which has the address of 980 m LN BARRINGTON IL GDDIO B
{("Property Address™); - :

TOGETHER WITH all the improvements now or hereafter erected on thc property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rcplaccmcnts and additions shall also be covered by this Secunty Instrumcnt All ol
the foregoing is referred to in this Sccunty lnstrumem as the: "Property ’

BORROWER COVENANTS that Borrowcr is. lawfu)ly seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non—umform cavenants with
limited variations by jurisdiction to constitute a umform secumy mstrumem covering real propenty.
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Pnyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
pnncnpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subjecttoapplicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twelfth of: (2) yearly taxes and assessmanis which may attain priority over this Security Instrumcm. 03] yearly leaschold
payments or gmund rents on the Propcrty, if any; (¢) y..ariy hazard insurance premiums; and (d). vearly mortgage
insurance premiums, if any. These items are cailed escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg the account or verilying the escrowitems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such'a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement | is made or applicable law
rcqu:res interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds- -showing credits and debits to the Funds and
the purpase for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necesstay 1o make up the deficiency in one or more payments as required by Lender.-

Upon payment/n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lerides. !f under paragraph 19 the Propcny is sold or acquired by Lender, Lender shail apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit/agrinst the sums secured by this Security Instrument.

3. Application of ¥a;m:nts. Unless applicable law provides otherwise, all payments received by Lender under.™
paragraphs 1 and 2 shall bz a plied: first, 1o amounts payable under paragraph 2; second, to interest due; and last, to-
principal due. :

4. Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions attributable to.the
Property which may attain priority rver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations(in 'h=-manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person ~wed payment. Barrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe! mokes these payments dlrcctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any 1izn \vhich has priority over thls Secunty Instrument unless Borrower: (a)

agrees in writing to the payment of the obligatico sczured by the lien in a manner acceptable to Lender; (b) contests in -
good faith the lien by, or defends against enforcermeri of the lien in, legal- prccccdmgs which in the Lender's opinion
operau: to prevent the enforcement of the lien or forfeitire of any part ofthe Property; or{c) secures from the holder of the
yien an agreement sausfaciory to Lender subordmatmg theiicn to this Security Instrument. If Lender determines that any
part ol the Property is subject to a lien which may attain pr iority over this Security Instrument, Lender may give Borrower
a notice u:lenufymg the lien. Borrower shall satxsfy the lien ol take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower Shall keep the, improvem=pis now existing or hereafter erected on the Property
insured 1gamst loss by fire, hazards included within the term “ciiteridad ‘¢overageé” and any other hazards for which
Lender requires insurance. This insurance shail be maintained in:th “mounts and for the periods that Lender requires.
The insurance carrier pro vndmg the insurance shall be chosen by Borrcn.w rzubjectto Lender’s approval which shall not be
unredsonably withheld.

All insurance policies and renewals shall be acccptablc ta Lendcr and shall mclude a s!andard meortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower snall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by boriover.

Unless Lender and Borrower otherwise agree in wrmng, insurance proceeds shal'’ 'apphcd to restorauon orrepair
of the Propcrty damaged, if the restoration or. repair is economlcally feasible and Lend cr s ‘*cunty is not lessened. If the
restoration or repair is not economically feasible or Lender's Security would be lessened, the insurance ‘proceeds shall be
applied to the sums secured by this Security Instrument whether or not then due, wnh any e .cets pald to Borrower. If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender thi t thr. insurance carrier has
offered to settle a claim, then Lender may colléct the insurance proceeds Lendcr may use the procesas o repair orrestore
the Property or to pay sums secured by this Security Instrument, whcther or nm then due. The 3u-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any apphcauon of: procecds to pnnc:pal shzlinot extend or
postpone the due date of the monthly payments reférred to in paragraphs 1 and2or change the amount of Lne payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any.insurance policies and proceeds
resulting from damage to the Property pnor to the acqu-smon shall pass to Lendef to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. - - - -

6. Preservation and Maintenance of Property; Leaseliolds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaseholid,
Borrower shall comply with the provisions of the lease, and 'if Borrower acqulres fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the _merger in wriling.

7. Protection of Lender’s Rights in the Property; Morlgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulauuns) )
then Lender may do and pay for whatever is necessary to protect the value of the-Property and Lender's rights in the
Property. Lender’s actions may include. paylng any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying réasonable attorneys' fees and entering on'the Property to makerepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment,-these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Berrower
requesting payment.

. If Lender required mortgage insurance as a condition of making the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and: Lcnders writien agrcemcnl or. apphcablc law

Fy
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LOAN RiDeR S 0 © 3

LOAN NO. 051802007
DATE JUNE 30, 1988

THIS RIDER is incorporated into a cerain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower"} to St. Paul Federal Bank For Savings- (the “Lender”} to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

980 PONDERCSA LN, BARRINGTON IL 60010

{PROPERTY ADDRESS)

1.) Borrower and Lender agree tha( notwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lenderis hereby authorized to charge a reascnable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that il the Federci National Mortgage Association or the Federal Home {.oan
Mortgage Corporation buy all or seme of the Lender’s rights under the Security.Instrument, this Rider will no
longer have any torce or effect. '

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

lp?

T J COQREY Borrower

arrower

03]
:
Q
o
>
G
&

2384 NOV B4
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LOAN NQg 51802007
DATE  JUNE 30, 1988

This Rider is incorporaled into and shall be deemed to amend and supplerment the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument®} of the same date given by the undersigned (the
*Borrower’) to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or “Note
Holder”) of the same date herewith (the "Note™} and covering the Property described in the Security Instrument
and located at:

980 PONDEROSA LN, BARRINGTON IL €0010
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
CEPENDIND ON CHANGES IN THE INTEREST RATE.

Moditicatione. 1~ addition to the covenants and agreements made in the Security fnstrurmnent, Borrower and
Lender further =ovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an nilial Interest Rate of 9.250 % . Beginning on the date of the Note,
the Borrower will pay inierest at a yearly rate of ~ " p 250 % until. the first Change Date.
This rate of interest is called {ne Buydown Interest Rate. q‘he Buydown Interest Rate is a reduction of the
initial Interest Rate and is made Oy the Lender in exchange for the payment of a “buydown" fee from the
Borrower to the Lender in an amowunt aqual to ZERD percent-— o
the principal amunt of the Note. The Note interest rate may be changed on the 1st day of the month
beginning sf-—————————JUuLY 1, 14H —————————- and on that day of the month avery 12 months
thereafter. Each date on which the rale/ of irlerest may change Is called a Change Date.

Changes in the interest rate are governed by.changes in an Interest rate index called the “Index”. The
Index Is the Federal Home Loan Bank Board Mothly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new interest rate before each interest Changa Nate the Note Holder will first add ..

TWO AND ONE HALF percentage poiuts to the Currem lndex
The Current Index is the most recent Index figure available +5/days prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point {(0.125%).
This rounded amount wilt be the new interest rate unii! the next Chaige Date provided that on the first Change
Date the new interest rate will not be increased more than- — %ERO-
percentage poinis (g, 000 $ P or decreased more thar- LI percentage
poinid .00 % from the [nitial Interest Rate set forth above (as distinguistied from the Buydown |nterest
Rate) and provided further that on any subsequent Change Date the new #.,‘ziest rate will not be incredsed
or decreased by more than THO— percentaja polnts (2.000 %)
At no time during the term of the Note shall the interest rate be less thap 500 g per annum nor more

than  12.900 % per annum. g;j

24 monthly payments due under the Note will eachk ba iy the amount
Beginning with the 55 £ payme

The first

S1,546 q‘.: 25th—
the amount of t'ﬁe monfhy payments will be determined in_accordance with the terms of thr-Note and
always be sufficient to repay the unpaid principal balance In full, in substantially equal paymoenis by the fi

payment dale. [

By signing this, Borrower agrees to all of the above.

M _ (Seal)
KBERT J COQLEY

-Borrower

CoAlosneio  (otie (Seal)

CATHERINE (ODOLEY / “Borrower

2425 MAR 88 (ARM 2N MRNBUYDOWN}
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(Fixed Rate Conversion and Assumption Options)

LoAN No, 051802007
DATE JUNE 30, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Secuyity
Deed{the “Security Instrument”), each dated the same date as this Addendum and. given by the undersigned(the
“Borrower’} to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender”) and dated .the same date as this Addendum -(the "Note’},
covering the property described in the Security Instrument and: located. at:

980 PONDEROSA LN, BARRINGTON JL 60010
(Property Address) .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Barrower and Lender further convenant and agree as follows

A. FIXED !NTEREST RATE OPTION
The Note provides for the Borrowsr's option to convert fraom an adjustable. interest rate to a fixed interest

rate, as follows:

1.

Option to Corvert to Fixed Rate

| have a Conversira Optlon which | can exercise at any time unless. | am In default or this Section
A1l or Section A3 Lelow will not permrt me to do so.- The. Conversion . Optlon™ Is my option to
convert the interest r2'c { am required to pay. by the the {ror_n an adjustable rate to.a fixed rate.

The converslon will be =Fuclve on the first day of any month when a- payment is due provided
| have given the natice set‘fortb-helow. The date on which the. converslon will. b-e effective is called
the “Conversion Date". ,

If | want to exercise the Conversior’ Ootion, | must first meet certaln conditlons. Those conditions
are that:{a) | must give the Note Hcidrr fiotice that | am doing so at least 15 days before the next
Conversion Date;{b) on the Conversic)i Sate, | am not In default under the Note or the Security
|nstrument (c)mg the Converilon Dnte '“raust -pay the Note Holder a canversion fee equal to

SFthe un id Brinclpal I am expected to owe on that
Conversion Date plus U.S. Y 4 DIl T U by the Conver-
sion Date, if an appralsal report Is required by ;ertion A3 below, the Note Holder has recelved
the report and | have paid the appraisal fee and 27y ‘amount necessary to reduce unpald principal;
and {e) | must sign and give the Note Holder any douti aents the Note Holder require to effect the
conversion.

Calculation of Fixed Rate
My new, fixed Interest rate will be equal to the Federal Home Lo% n Mortgage Corporation's required
net yleld for 30-year, fixed rate morngages covered by 60-day rwrdatory delivery commitments in
effect as of the date 15 days before the Conversion ‘Date, plus: "SEE BELGA *)

. At no time 503!l the interest rate at con-
version be above 13.5% per annum. If this required net yleld Is not uvaliable, the Note Holder will
determine my interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to owe on the Conversion Date will be grezies than the original
principal amount of my loan, the Note Holder may require an appraisal report on/the value of the
property described In the Security Instrument. The appraisal report must be preparerd r~ a qualifled
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for th!s appraisal
report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal repont's stated value of the property securing my ioan. if so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 85% of the stated value of the property.

Determinaticn of New Payment Amount

If | choose toc exercise the Conversion Option, the Note Holder. will determine the amount of the
monthly payment that would be sufficlent to repay the unpaid principal | am expected to owg on
the Conversion Date In full by the final payment date at my new fixed Interest rate In substanilally
equal payments. The result of this calculation will be the new amount of my monthly paymant.
Beginning with my first monthly payment after the Conversion Date, ! wilil pay the new amount as
my monthly payment until the final payment date.

*ADD APPROPRIATE PERCENTAGE BASED ON THE LOAN AMDUNT

2427 FEB 88 IGZS% ssvene frm $16B’701 tO $250,000

.875%...... fran $250,001 to $500,000
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B. ASSUMPTION OPTION *

Tha provisions of Unlform Ccrvenant 17 of the Sacunty Instrument provides as follows;
Transfer of the: Propérty- or a Beneficial intereat in Borrower. If all or any part of the Property
‘or any-Interest In it:ls sold or transferred (or if-a beneficlal interest In Borrower Is sold or transferred
and Borrower 1§ hot a: natural person} wrthout Lender's. pdor written consent, Lender may, at ts optlon,
require Immediate payrentIn“full of all 'sums secured by this Securlty Instrument. Hoiwever, this
option shall not be: exercised by Lender ¥ exercise is prohibited by federal law as of the date of
this Security lnstrumem. R . .

If Lender exerclses this opﬁon Lender shall: glve Borrower notice of acceleration. The notice
. shall provide a penod of ot !ess than 30 days from ﬂ'ne date the notice is delivered or ‘mailed within

Instrumans wlthout further notlce or demand on. Borrower

- Notwithstandiig. the provisions of ‘Uniforrm: Covanant ‘17 of ‘the Security instrument, Lender shall waive
such option to accale.»te and. shall. release Borrower from all obligations under the Security Instrument and
the Note provided the!, pAcf-to'the saie or transfer, {a) Borrower is not in default of the terms and conditions |
of the Security Instrume N md the: Note. _(b) the credit of the person: to" whom the Property is to be sold
or:transferred  is ‘satisfactur” 1>’ Lender; . () Lender:i5 paid Lender's then applicable assumption fee, (d) the
person-to whom the proper'/ 'E o bé- 'sold, or ‘transferred execut% an’ assumption agreement acceptable
to Lender wherglnz such person sgreas1o assume all'of the Borrower’s obligations under the Security Instrument
and the Note

. BY SIGNING BELOW Borrower dcrepts éhd-’ agress to the. terms and covenants contained In this
. Addendum To ‘Adjustable Ral_a Loan Hrder

¥

-

: 1

(Seal)
-Borrower
RORERT J CODOLEY )

e (Seal)
orrower
CATEERINE r&
]
oy
&
&




