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THIS INSTRUMENT WAS PREFARED BY: 'TABRIE DOOMAN
One North Dearborn Street
Chicago, Illinois 60602

ADJUSTABLE RATE CITICORP & SAVINGS~
MORTGAGE Corporate Office

One South Dearborn Snheal
Chicago, linois 60603

Telephone (1 312 977 5000)
88306690 phene (1
LOAN NUMBER: 001013267

THIS MORTGAGE {"Secunly Instrumem™) s gaven on July 11
1988 . The motlyagor is (NORMAN GOLDSTEIN and LAURIE G GOLDSTEIN, his wife $17 00
-

HAGEZ0116T R4 IRME

}
("Borrower™). This Sucurtv Instrurnant is given to Citicorp Savings of illinois, A Federal Savings and Loan Association, which
is organized and existing Und e the laws of Tha United States, and whose address is One South Dearborn Street, Chicago, Hlinois
60603. {"Lender"}. Boriowsr viies Lender the principal sum ofTWO HUNDRED FORTY SEVEN THOUSAND FOUR
HUNDRED AND 00/100——— - Dollars{u 5 $247,400.00 }. This debt is avidenced
by Borrowar’s nolu daled the cume dato as this Security insirumant ("Note ™. wihuch providas for monthly payrants, with the
fuli clobt, i nol paid earlier, due andpavable on August 1, 2018 -

-

Thes Security Insirumen secues W0 Lender: (2) the repayiment of the debt evidenced Ly the Note, with interest, and ali renawals,
extunsions and rodilicalions, (L) lhe paymen o) all other sums, with interest, advanced under paragraph 7 1o protect the secutity
ot lus Securty nshoment; and (¢) the performance of Borrower' s cavenants and agicaments under this Secury Instrurnent and
the Nola. For this purpose, Bonowar does hereby migizaneg, grant and convey 10 Lender the fo|lowmg desciibed woperty located
in COOK  County, Illinois.

UNP'E 521 IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED Re/.L ESTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTKE aUBDIVISION OF VARIOUS LOTS AND
PARTS OF VACATED ALLEYS IN BLOCK 54 IN #f%ZIE'S ADDITION TO CHICAGO,
BEING &4 SUBDIVISION IN SECTION 10,,TOHNSHJ2 39 NORTH; RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY ‘1 ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CONDOMINIUM RECORDED ‘as DOC!UMENT 85080173
TOGEFHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, I1LLINOIS

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS, SUPPORT AND UTILITIES. IRCLUBING
EASEMENTS FOR CPERATION, REPAIR, MAINTENANCE AND REPLACENENT OF
ELEVATOR P1TS, SHAFTS, EQUIPMENT, ETC., ALL AS DEFINED: AND FECLARED IN
DECLARATION OF COVENANTS, EASEMENTS, CHARGES AND LIENS FOR GLYIFiA
CENTRE DATED JUNE 27, 1985 AND RECORDED JUNE 27, 1985 AS DOCUMLNT
85080144 QVER AND ACROSS VARIOUS LOTS AND PORTIONS OF LOTS IN OLYMrTA
CENTRE SUBDIVISION IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST.CQ
JHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 17-10-200~068-1226

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO' THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH -IN THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS5 SUBJECT TO. ALL RIGHTS,. EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED-IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE' RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS 11TH .
DAY OF JULY, 1988 A D..,

- eimrag v en gt o) te mes et e sk ser et Sras | R 21 s e Yl T AR 1 ERIE LA SRS S P TR P T SR Uyt —ryarrar oo arn |

wiit dalencl generally the title Lo me Property against afl clauns and demantds, subyject ¢ any encurnbrances vl record.
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Loan Number: (01013267

EEICIAL COP
I Laender seguire u\ IN'QF. neelfns :I chIxAJ%ﬁn;QﬁQ?‘_uuﬁ:d ;? ll;iQSucuril_-,' Instrument,

Burronershall pog the premioms required to maintain the insurance in efTect satil such time as the requirement for the
insuranee tevminates b accondance with Burrower's and Lender's weitten sgneement or applicabic liw.

#. lugpection. Lemdes o dts agent may make seasomable entores apon i inspettivos of the 1% apesty . Lacader
ikl give Borrowes nute e at shee time of or prioe I an ingpeetion specilying reasanabbe cause for the inspaection,

9. Condemnistion. ‘e proceeds of any awird or cdaim e damages, diveel or cossequential, in conneetion with
oy cundemntion ar other tohingg ol any part of the Peaperty, ar lue comveyance in ligu of condemniction, e herehy
as~irated and shall be paid vo Lendper,

lo the event ulla tatal tihing of the Property, the proceeds shall be appliod 1o the sums secured by this Seeurily
ta~trument, whetheror not then due, with any exeess piid we Borrower . In the esent of a paetind taking of the Property,
wnless Borrower ik Laendes atherwise igiree in wreiting, U suims secured Ly this Secwrity Instrument shidl be redoced Ly
the cmonnt ol the procecdsinultiplied by the Tollowing fraction: (i) the total simnunl of the sums secured immaelintely
belure the taking, divided by by the Gade market value of the Propecty timmnoedictely before the eking. Any bulanee shall be
st b Borrowaers.

1T the propesty is abndoned by Borrower, e iF, abter notice by Laaoder ta Borrower that the condemnor oflias o
whvhe am awiad o setde o claan for Jdaomiages, Boervwer Geils 1o respearnd 1o Dender wihin 30 days after the dale the notice is
piven, Lamder s authorized to callecC and apply the prececds, ot its option. cither So ostaration or repaie ol U Progerty o
tee the sums secured by this Security Instrument, whether or not then Jue.

Uintess Lemberand Bocnow er stherwise agree in weittag any application of proceels Lo principal shatt notexwemd or
prestpane the dutiate G the monthily payments relevrad win paragrapbs §and 2 o0 chamge the amount of such piymenis

1. Borlover Nat Heleased; Forbearance By Lender Not o Waiver.  Fatension of the time fin payrent or
awdlicition of woiactizatwn of the sums secered by this Security Insteument govanted Ly Lender Lo ang suvcessor in
mterest of Borrawe! sEall ot operate to release the liability of the originag Burvos er ar Borrower's suceessaes ininterest.
Lesmtlere abiadl not e odgonied (o commence procecdings against any suceessat in interest or reluse (o eatesd tiowe e
Ry et or athers ise iUy anrlization of th: sums socured by Dhis Secoily Dnsteeiment by reason of any demand suale
by Lthe orginal Boriuwer uididower's suceessurs in interest, Any forebaruiee by 1 ender in exercising any right or cemdy
shadl not be o waiver ul i ‘podeiude the exercise of any rightl or renedy

1}, Suceessors und Assygersound; Joinl and Several Lisbility; Co-Signeres. The covenants amil azrements of
this Sueurity Instrument shall hind apd-benefit the successors and assipns of Lender and Borrower, subject wr the provisions
of paragrinph 17, Bartowess voreanta ad Chgreements shall be joint and seveval, Any Horrawer who co-signs 1his Security
Tastrament hut does not eaevuge Lhie NoLe: Galis co-signiog this Security Instrument only t morlgage, grant and convey
e sums secured by this Sceeurity Instruwentyand (©) sugrees Lhat Lendes and any other Borrower masy aggees o extend,
sodity. forbear ve mitke any aceommodativas with regiond (o the terms of Uiis Secarity Iastrument or the Note withogt
Lthat Borrower's consent _

12, Loan Charges. ' the loan secured by 1his' Séeurity Instrument is sohiject to o law which sets maocimum loan
charges, i Lhe Lew s finadly interpreted so thadt the interest or athee Joae charges eollected or 1o e collected in
connection with the looan caceed e permitted limits, thinita) any such loan eluopge shall be reduced by the amouant
nevessary o redoce the charge w the permitted Dmit and (WY any sums wleeady collected from Burrower which exceeded
permitted fimits wilt be refunied to Borrower, Lender muy Chiwse to mahee 1this yefund by reducing Lhe privvipa] nweed
winder the Note or by niaking o divect payment w Borrower, i edfund reduces prineinil, the reduction will be Leeaded as o
pavtial prepaymient without any prepayment charge undes tho N5,

13, degislutivn Alfecting Leaders Righls, I coaeiment of 22 pimation of applicable laws has the offiect ol
verlering any provisia of the Nute wr Lthis Secarity listromeat aeenfitees alde aeeoding s terms, Lentder, at i option,
phey cequive imumedinte payment in full of all sums seeored by this &Gy besprument and may invoke oy remodies
permitled provagraph Lo W Lender exereises this opyion, Lemder shiadl Gike (e st ps specified in Uie seeond pacaggraph ol
pearagraph 17,

14, Nuotiees. Any aotice o Burvower provided o i dhis Seeucity TnstvanGed siadd e given by deliveriog it or Ly
wiailag it by Hest cliass mdl unless applicable hw requires use of snother metho !, ‘P aotice shall be dirvected to the
Property Addeess orang other adidress Borrower designates by notice te Lender, Ang aotice o Lender shall be given by
st cliass mail to Limder s adidress stitted herein or any other suldress Lander desigoates by (utice ta Borcower, Aay aolice
preovided tur in this Secunty Instraspent shall e deesmed 1 huve been given o Bocrower s tendes when given as pravided
o this paragrapls.

15. Governinyg Law; Severability. This Sceurity [nstrument shail be governed by federadias wnd wthe iiw of the
durisdiction in which the Propecty is lacated, [n the event that any provision or clause of this Seedrity 'nstruinent ar the
Note conflicts with applivibic Low, such contlict shadl not atTeet other proisions of Uhe Security Tnstdiment or Che Nole
which ean be given etfect without thecanllicting provision, Vo this cod Hie proavisiens of Lhis Security lnstarmentand Lhe
Nuwe are degchioned to T severable,

16, Horrower's Copy. Borrower shal) be given one canfienied copy of the dote and of this Seeurity [nstrument.

L7. ‘Fransfer of the Property or a Beneficial Intecest in Boraower. 1 ot oe any part of the raperty or any
iterest in Uiz suld or transtorved tor iCa beselicial interest in Borrower is sabl or teanstisered wnd Borrower is gul o niearal
persan) withuot Lender's prior weitten consent, Lender may, ol its option, vl immediate payment in full ol oIl sums
sccured by Unis Secutity (nstvoment. Howeser, this eption shadl nat be cscreised by Lendsy if exercise is prohibited by
tederal faw as ol the date of this Security Instrument.

I Lender exeveises this oplion, Lender shall give Borrower notice eloseceleration. e notiee shafl prrovide o preriod
ulnutless than dudags Gaon e dicee the actice is delbyered or mailsd within which Borrower must pay all sams secured
by this Secusity bustivannt. W Bonower fuils w pay these sums prior o the eapivintion uof this period, Leader may invoke any
retuedies permittal by this Security fnstrument withouat fuether notice s demaod an Borrower,

18, Harrower's Right Lo Reinstate, 1 Borrower meets certain comditiosa, LBorrower shall have the vight 1o hiove
cutureemintt ulthis Security Instrumentdiscontinued atany tme prior o the eiotier ol G S days (or such ot her period s
sppdiealle lew nuey specity T reinstatement beltee sale of the Property pursuaad o any powerof sale containel in this
Security Instrament; or (b entry of o judgement enlurcing this Security lo=trainent. These condiltions are that Borrgwers
G parys Lender all sums which then would be due aoder this Sceueily Tnsidutnent aod the Note kad oot acceleration
vccarvel (by cures aay delault of any other covenints ar agreements; ics poys ol expenses incurred in enlbreing this
Secarily Fostroment, including, hot not limited ta, reasonahle sbtorney s foess and W) takes such aelion as Lender mity
reasonably requice o assuree that the liea ol this Sceeurity Distrament, | ender's |i',¢,'h:l..~; in the Yeoperty md Burfower's
obligantion Lo pay the aums seeured by this Seeurivy Dnsorument sl coatinue unekanged. Upon reinstatement by
Bovrpwer, this Security Insteument and the obligations secared hereby stad] semain fully effective as iF ne aeceleration hinl
aceurred. However, this vighn to reinstate shabl not apply in the cise of weeeleration under the pavagraphs 13 or 17

06990£88
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MNON-UNIFORI COVENANTS. Bortower and Lender turthor covenant and agrui as follpvs:

19.  Acceleration; Romedies. Lender shall give notice o Borrower prior 10 acceleration following Borrower's breach
! any covenanl or agrooment 0 this Securily Insttument (but aol prior 10 acceleration under paragraphs 13 and 17 unicss
applicable law provides otherwisc.) The nolice shall specify: {a) the rdelault; {b) the action required tu cure the delaull;
{c} a dalo, nol loss than 30 days from the dale the nolice is given o Borrower, by which the defaull must boc cured; and
(d) that tailure 1o cure the delaull on or bolare the dale specilied in the nolce may rosull in accelerauon of the sums
securcd by this Sccurity Instrument, loreclosure by judicial proceeding and sale of the Property. Tho notice shal fucther
wilarm Borrower ol the nght 1o rainslate aflor accoleralion and the righl 1o asscrt in the lorgclosure procoeding the non-
exisience al a dalaull or a0y other dolense of Borrower o accelaranon and toroclosure. N tha delault is nol cured on
or before lhe dale specified in lhe notice.  Lender at ils oplion may require imencdiate payment in full ol all sums securod
by this Security Inslrument without further demand and may foveclose this Securily Instrument by judicial procceding.
Londer shal be enlitlcd o cotlect all expenses incurred in pursving the romedies provided in this paragraph 319, including,
bul nol lunited 1o, reasonabic atiomeys* lees and costs of tithe evidence.

20. Londer in Possession. Upon acceleraton under paragraph 19 v ahandonment al the Praperty and al any %me prur
W the capwaton of any peoad of redetnplion lollowmy jutheal sale, Lendes tn porson, by agent or by judicially appointed iecenve)
sitall By enbited 10 emes upon, 1ake possession ol and manago the Pruperly and 10 collact the rents ol tho Propurly inciuthing
those past due.  Ady rents coliecled by Lendor or the secewer shall be applied first 10 payment of the cosis ol management af
the Properly and caollecuhan ol rents, including, bul not linted 10, recewer’s fecs, promioms on roceiver's bonds and reasonablo
anorneys' lees, ant then 1o the sums secwred by this Secunly Instrument. :

21. Relcase.  Upon payment of ait sumns secured by ihis Socunty nstrament, Lendor shalt teloase this Securny fnstrument
wuhou charge 1o Borrawer. Boarrower shall pay any recordation cosis.

22, Waiver ol Homesilcad.  Borrawer waives all righ] of homestead esenqlion a1 W Property.

23. Hiders 1o this Sccurity Instrument. 1§ one or more nders are caucutod by Borrowor and jocorded ogothcr with Uns
Secunly Instrupiany, the covenants and agrecments of each such ridor shafl e mceiparated ino and shatl amend and suUpmeiend
the covenanis anu agrecineins of tho Sceurnty Instrument as il e nders) were a4 parl of Wis Security Instrumont, [Chock up-
pheatle box{es))

E:} Adjustablc Rate Rided E Candonusaun Ridex [:! 2-4 Fanuly Rides

I:_} Graduated Payinent iider [j Planacd Uail Develognuant Rider [j Adjustable Rate Mortgayc
Coanversion Rider
D Cthor(s) |spocily)

SEE RIDERS ATTA(HED HERETO AND MADE A PART HEREOF

By SIGNING BELOW, Burruwur accepts ard agwevs o e larms and sovensils costained in this Securily Instrumont and i any

nppr(sieacculced by Bolsowies- recgrded with it

TR "

' G_GOLDSTETN -Borrower
."" -

-Bonoviey” | ~TAORIE

-Borrower -Baorrower

DuPage

STATE OF ILLINQiS, ~. County sise

| THE UNDERSIGNED L4 Nalary Pubdicin and for said coumy and state, Jo

tercty corily thar . NORMAN GOLDSTEIN and LAURTIE G GOLDSTEIN, his wife

} . Pursonally hnown 1o me 1o e the same Persoms) wilase mamefsy  — 3 re
subscrbed & ihe loregony msteunenl, appeared belore me this day ® peson, aml acknowledged that o _they
syner and getiverad the sind mstrument as_____their W valuntary act, 1or the usas and purpases ihorem sul torile

88
Given under sny hand and otlkaal seal, lhl:’____‘ & il , 19

By Comsson tapaes 5-28-89

on E. Brown Hslary Puhtic

(Spaans bskne T Ln: manedt Fur Lisrukes ann b e eaaifor)
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Ciicorn Sawngs o llinos
A Federal Savings and Loan Associgtion
Loan Number 001013267

NOTICE: "The Security tnstrumaent secures a Nute which cottains o provision allisving for changes in the interest ratu.
Increases in the intevest rate will resule in higher payments. Deereases jo the interest rate will resuit in lower payments.

This Nider is made this 11th diy of  July , 14 88 , wad Is incorporated inta and shall be
detmed W amend and supplement Lthe Mortgage, Deed ol ‘Frust, or Deed o seeure Debit (Lhe "Seeurity Instrument™) of the
simte date given by the undersigned (the "Barrower") W secure Borrowes's Nule to Citicorp Savings of Ulinois, A Federal
Saviags aod Loan Associalion,

Pthe "Lender™), ol the same date (the "Note") amd covering the property describad in the Security Instrumoent ol
loecivtes] it

161 E CHICAGO AVENUE UNIT 52-H,CHICAGO, ILLINOIS 60611
Property Address

MODIFICATIONS. In ddition 16 the covenants amd agreements made in the Secarity Instrument, Borrower aml) Lender Nurther
covenant and agred aallows:

AL Interest Rate and Mooy Payment Changoes
The Note has an "Inididddaterest Rawe” of 7.37% “e. ‘The Nute interest rale may be increasad or decreased on the
1st ity of the wen/p-teginning on February 1 L1 89 aad oo that day of the moath every 6
montlis) thereafler.
Chunges in the interest rate dre goveraed by ehanpges in an intevest rate index called the "Endex®, The Indes is the: JCheck
one box to indicale Index. |

(1) OO * The weekly average yield on United States Treasury securitios adjusted te a constant maturity of year{s), us made
available by the Federial Reserve Board.,

YR T The weekly auction average (inveiiment) yield on six month Vnited States Treasury Bills,

G5O ¥ Other:

In no event over the full lerm of the Note will Lhe interest rate be increasad more tharn Six and 5/8pereeniage
pouinks { 6.62% %) Ivam the Initial Rate ol voterest,

Betore cach Changs: Date the Note Holder will enlenlatl She nes intecest cate by adding Three and 3/8
prercentage poinks { 3.375 %) o the Corvent Inltex Hlowever, the vate of interest that is required to be paiil
shall never be lncreised or decrensed on any single Changs Dats by inore than One percentage pointsJ0
¢ 1 %) Frum the eate ol inlerest eurveently being il

1 the taterest rate changes, the amount of Boreawer’'s monthly payments will Chadge as provided in the Note, Increases in Hhe %
tnteest rate will vesuhe in higher payments, Decreases in the interest rale wilbuesell in luwer paymaents, g

1. loan Charges
[Ueoudd be that the town secucesd iy the Scearity Insteument is subjest 1o by whkiebsets maximom loin churges and tha
Livw is interpreted so that the interest or other lonn charges collected o to be colleeted inconnection with the luan exceed
the permitted mits, then: G) any such loan charge shadl be reduced by the amount necessaey ta reduce Lthe charge w the
permitted limig; and (i) any suns already eollected from me which exceshal permilted Hmits @it be refunded 1o me. The
Lunder may choose ta make this refund by reducing the principal 1 owe under the Note or by maling o direcl payment fa me,
Wi refund reduces principal, the reduetion will be treateil a5 n partind prepayment.

I’rior Ldens

I Lender determines that adl or any part of the sums secured by this Security Instroment are subject 1600 which has
priority over this Sccurity lustrument, Lender may send Borrower a nolice identifying that lien, Borrowor shall promipely
act with regard W that lien as provided in puragraph 4 of the Security Instrumeat or shall promplly secure an agreement in
form sitisfuctory to Lender solordinating that lien to s Security Instrument.

. I'ransfer of the Projaerly
Withere is o transfor of the Property subject to pavagraph 17 of the Seeurity Instrument, fender may sequice (1) an increase
e the current Note interest vate, or {2) an increass in (or cemaval of) e Hanit on the amount of any one interest robe el
U there is a Hmit), or (3) an loerease in the limit on the amount ol interes) eite chimge over the (ull term oF tie Note, or aldl

by sipning this, Borrower ageees to all of the above, Y —— {SEAL)
—Borrower

I g Chan oo ax i checkedd, o o o feex is Cheeked,
anel Lastitder sl Burruwers do sl otherwine apree i writing, . T - ~ ‘4 RER ’
e first Dindex motmed will gpply o Notes aulh Chonge ‘ - - Aij' ) _;‘ﬁ‘,"f.’/’/f—:csm:)
Late vie yeur or more aport sl the Second Nadux will —LAURIE G- GOLDSTEIN -Barrower
2

appole to Nates with Qhanyge Dites beas Hhan une year aparl. -
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CONDOMINIUM RIDER CITICORPGBSAVINGS"'

L aan Mumnber: 001013267 . Ono Sou'hcl;);por&f?\ g;ﬁ
Chicago, lincis 606D
Telephone {1 312) 977-5000

THIS CONDOMINIUM RIDER is made this ilth day ol July .1988 .
andd 15 incorparatedt into and shall be deemed lo arnend and supplemnent the Mongaye, Desd of Trust or Secuity Deed {the
"Scowity Insirument®) of the same dale given by Ihe undersigned (Ihe "Bonnwer™) 10 secure Borrower's Mote 10 Citicorp
Savings ol llincis & Federal Savings and Loan Associalion {the "Lenden”, ot the same date and covering 1he Property
describad in the Security lnstrurnent and lacated at:

1561 E CHICAGO AVENUE OUNIT 52-H, CI-IIC‘A%O LLYNOIS 60611

{ mp- uy At ess)
The Property includes a wnil in, together wilh an undivided interest in the cormmon alements of, @ condominium project
known as:

151 CHICAGO AVENUE EAST CONPCMINIUM

(Marmws ot Cundariniui Projecty
(the "Condominiurr, Project”). Il the owners associalion or other enlity which acts lor the Condominiurn Prujact (the

"Owners Associzvon”) holds tille to property for the benelil or use al its members or shareholders, the Properly also
includes Bariower’s intarest in the Gwners Association and the uses, proceerds and benelits of Borrower's interest.

CONDOMINIUM (COVEMANTS. in addition 1o tho covenanis and agrgements made in the Securty Instrument,
Burrower and Lender fuvinsr covenant and agres as follows:

A. Condominise Culigations. Borrower shall perform al of Busrower's obligations under the Condominivm
Project's Constiluent Documaris., The "Constiluent Documnents” are the: (i) Declaration or any other document which
creatas the Condominium Projeclin} by-laws; (i} code of requlations; and (v} ather equivalent documents. Borrower shall
prompilly pay, when due, all dues and assessmenis imposed pursuant to the Canstiluent Documents.

B. Hazard Insurance. Su long 2s the Owners Asscciation maintains, with a generally accepted insuiance carrier, a
"tnaster" or "blankel” palicy on the consominium Project which is satislaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and_against the hazards Lender requires, incliding fire and hazards included
within the term “extended coverzge,” then:

(i) Londer waives the provisioniin Laiformy Covenant 2 [or the monthiy payment to Lander ol ono-twelith of
the yearly premium imsiallmentis tor hazard insuraiice on the Property; and

{iy Borrower's obhgation under Unifcim covenant 5 1o maintain hazard insurance coverage on ihe Property
15 decmed satisfied 1o the exlent thal the required cover.s;e is provided by lhe Owners Association policy.

Borrower shail give Lender prompt notice of anylapsa-ia required hazard insurance coverage.

In the event of a disinbution of hazard insurance (orocseds in liev of 1estoration or repair following a loss 1o the
Property, whether 1 the unit or to common elements, any procreds payable to Borrower are hereby assigned and shall be
paid lo Lender lor application to 1he sums secured by the Securiganstrument, with any 6xcess patd to Borrowen.

C. Public Liabilily Insurance. Borrower shall take such aclions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance palicy acceptable in forr., manount, and extent ol coverage to Lender.

D. Condemnation. The proceeds ol any award or claim lor damzye’:, direct or consequential, payable |0 Borrower in
comeclion with any condermnation or other laking of all or any partt ol the =opaity, whether of the unit oc of the catmimon
slements, or lor any conveyance in lieu of condemnation, ac hereby assigued/anc shall be paid 1o Lender. Such procoeds
shall be apphed by Lender 10 the sums secured by the Security Instrument as povidsd in Uniform Covenant Y.

E. lendor's Prior Consenl. Borower shall nol, except aller nupce 10 Cender and with Lencar's ENar wrillen
consent, either parlition or subdivide the Property or consent {o.

(i) The abandonment or termination of the Condominium Froject, cxows'~for abandonment o termination
teguired by law in the case ol substantial destruction by frg or olher casuaity Or in the case cf.a taking by condemnation o
Qrminent domam: .

(t} any amendinen! (o any provision of the Constiluent Docurnenis il the provision i5 jor the expiess benefil ot

06990€88

Lender;

(i) tenminauon of professional managament and assumgtion of sell-nanagement of e Twners Associalion:
ot

liv) any action which would have the effecl of rendering the public liabilily insurance covelage maintained by
the Owners Associabion unacceplable 10 Lender.

F. Remedics. If Boriower does not pay condominium dues and assessmenis when due, then Lender inay pay them.

Any amounts disbursed by Lender under this paragraph F shall become addiional debl o) Borrower secured by the Security
Instrument. Unlass Barrower and Lender agrae 10 other terms ol payment, these amouwnts shall bear interasl froin the dale ol
disbursement at the Mote rate and shall be payable, with inlerest, upon notice from Lender (0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accaepts and agrees 10 the lenms and provisins comlainad in this Condominium Rider.

i SR

-Borsuwn T -Borrowtn

~Honower -Basrnwes

MUITISTATE GONDOMINIUM RIDER — Single Family-— FNMA/FHLMC UNIFORM INSTRUMENT
CHIGOHP SAVINGS FORM 3607A (3/85)
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