Loan No: 0152010734

UNOFFICIAL COPY sszossz3

JJJOSSBS

State of MNinois

FHA Caae No,

: 1 T -
This Indenture, made this ~ 27TH - day of . JUNE - 19 '88;'5‘&iwcén |
WALTER PRASAL AND PAULA H, PRASAL , HIS WIFE~ ‘ T
: ‘ R ' .Mortgagor.a.nd
SHELTER MORTGAGE CORPORATION ,
a corporation organized and existing under the laws of the State of Wisconsm o , Mortgagee.

Witnesseth: That whereas the Mortgagor is Juslly indebted to the Mongagee, as is cwdenced by a certain promxssory note b&nng even
date herewith, in the principal sum of

FORTY- SIX THOUSAND AND NO /100 _ ‘ Doilars (s 46000.00 )
payable. with interest v the rate of ' TEN AND 50/ 100 88-3%8% -

peicentum (10U .500 %)perannumontheunpmdbalauceunulpaad andmadepayabletomeorderofmeMongageemusoff'o:m
Schaumburg, Illdincis , or

atmﬁahu'plaoeasthemlr’amaydszgmtemwnung.anddﬁ:wul,ﬂmesaudmnpalandm&mstbungpayablemmmﬁﬂymtalﬁrmsof
FOUR HUNDRED TWENTY AND T79/100

Dols 8 420.79 )
onthelirstdayor AUGUST .19 88 .andahkesmnonmefustdayofmhmdeva'ymouthlhem.ﬂerunmmenote

is fully paid, except that the final paymeri-of principal and interest, if not sooner paid, shall be due and payable on the first day
of JULY ,20 18.

Now, Therefore, the said Mongagor, fmﬂrbﬁ&s&‘mgofﬁrpanmﬂofﬂnmﬂmnmlmofmmandm&mdmepexformarm
of the covenants and agreements herein contained, does by "'ﬁseprtsansMoﬂpgeandWmumotheMongagw its successors 'or assigns,
the following described Real Estate situate, lying, and beinz-in-the county of COCK
and the State of Illinois, to wit: Tax Key No: J6- DI%.-.‘:,‘10 008 1040 ‘

P.A. 185 BETTY COURT, UNIT D, BARTLEFT IL 7 60103_.

SEE ATTACHED e f%_
(Such property having been purchased in wh rle or‘in part'with‘ (&)
the sums. secured hereby. ) ' 2
The attached Rider is incorporated herein and rade-a part of this instrument. %B ‘
N
iad
DEPT-Ga. 515 %

Tﬁ%’ﬁ TR, 0397 éulE/BH‘ 4D 09

#ié::r =t D *—dti——-'uéﬁ‘i_’a
COOK COUNTY RECORDER. ~ - ‘ff

Y
s
Paw

Together with all and singular the tenements, heredilaments and appurtenances tlwrmnto belongmg and the Tents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hieat, hght water. or.power, and all’ plumbmg and

otherﬁxmr&;m.ort}mmaybeplacsdm,anybtuldmgmworhemftustandmgmsa:dland m\dalsoalltheestalc,ngm,uﬂe,andmwm
of the said Mortgagor in and to said prerms:s :

This form is used in connaction with murtgages insured under the ane- to four-tamily programs of the National Housing Act which require

8 One-Time Mortgage Insurance Pramium payment {including sections 203Ibl and (ll} inaccordance with ths regulanons for those programs :
. ’foi”g D

HUD 92118-M.1 {9:88 Edh}on) -
.24 CFR 203.17{a)

Previous edition may be used

until supplies are exhaustad Page'1 of 4 1 5 0 o
ZD-4A(L) B710) VMP MORTGAGE FORMS * 13131293-8100 + (800152172 e
™
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To Have and to Hold the above-described premises, with the
appurtenances and fixiures, unto the said Mortpagee, ils successors

and assigns, forever, for the purposes and uses herein set {orth, free.

from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {llinois, which said rights and -
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and no! te do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the seeurity intended 1o be elfected by virtne of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, {1) a sum suffi-
cient to pay all taxes aru assessments on said premises, or any tax
or assessment that may < fevied by authority of the State of II-
linois, or of the county, tewnvillage, or city in which the said
land is situate, upon the Muorr; arnr on account of the ownership
there of; (2) a sum sufficient (o %erp all buildings that may al any
time be on said premises, during 1w continuance of said in.
debtedness, insured for the benefit of <he ivlortgagee in such rorms
of insurance, and in such amounis, as (may be required by the
Mortgagee.

In case of the refusal or neglect of the Mortgugur to make such
payments, or to satisfy any prior lien or incumbrance-aiher than
that for 1uxes or assesstents ap said premises, or o keep said
premises in good repair, the Mortgagee may pay such mses
assessments, and insurance premivms, when due, and may iaie
such repairs to the property herein mortgaged as in its discretiie it
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much additional in-
debtedness. secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), thet the Mortgagee:
shail not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, or tax lien upon.or against the- .,
premises described herein or any past thereof ¢r the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien so -
contested and the sale or forfeiture of the said premises or ary part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of and interest on ihe.
indebtedness evidenced by the said note, at the times and in the,
manner therein provided. Privilege s reserved to pay the debt ini.
whale or in part on any installment due date.

That, together with, and in addition to, the momhly payments of
principal and interest pavable under the terms of the -note secured -
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the {ollowing sums:

() A sum equal o the ground rents, if any, next due, plus the
premiums that will neat become due and payable on policies of fire-
and other hazard insurance covering the mortgaged property, plus -
taxes and assessments next due on the mortgaged property (all.as
estimated by the Mortgagee) less all sums already paid therefor. _
divided by the number of months to elapse before one momh pnor
(o the date when such ground rents, premiums, taxes and” -
assessmients will become delinquent, such sums 1o be heid: by Mort
gagee in trust (o pay said ground renis, premiums, taxes and

special assessments; and

(b All payme'nts'm'e‘mir_j'rie‘d in the preceding subsection of this
paragraph and afl payments 1o be made under the note secured
hereby shall-be.added together and the: aggregate. amouni thereof -
shall be paid by the Mortgagor each month in a. smgle payment lo _
})e aguplled by the Morlgagee 1o the followmg items in the order sel
ont
(i) ground rents, :I‘ any. taxes, specml assessments, fire, and other.
hazard insurance premiums;

{li} interest on the nole secured hereby;
(il amortization of the prmcupal of the said note; and
(i} -late charges.

Any deficiency in the amount of any such -aggregate:monthly pay-
ment shall, unless made good by, the Mortgagor prior to the due
date of the next'such payment; constitute an-event of default
under this mortgage. The Morigagee may-collect a “fate charge”
not to exceed four cents (4¢). for each.dollar; ($1) for each payment
more than fifteen {15) days in.arrears, to.cover the extra expense
invalved in handling del:nquem payments.

if the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actually madc by the Mortgagee for. ground rents,
taxes,; and assessments, or insurance prcmtums. as the case may be,
such excess, if the loan'is current, at-the option-of the Mortgagor,
shill be credited on subsequent payments to be made by the Mort:
gagor, or refunded to theMortgagor. I, however, the monthly
payments made by the Mortgagor under subsection fa/ of the

-preceding paragraph shall not be sufficient 1o pay ground rents,

taxes, and assessments, or insurarice premiums, as the case may be, . -
when the same;shall become due and payable, then the Mortgagor .
shall pay to the Mortgagee any amount necessary (0 make.up the -
deficiency, on or before the date when payment of such ground
ren.s_pzes,; agsessments, or insurance premiums shall be due. If at
any tiine<n? Mortgagor shall tender 10 the Mortgagee, in accor-
dance wit'1 tie provisions of the note secured hereby, full payment
of the entire mdch"'dness represemed thereby, the Mortgagee shall,
in computing the amuint of ‘such’ indebiedness, credit (o the ac-
count of the Morigasar any baiance remaining in thé funds ac:
cumulated under. the Giavisions of subsection (a) of the precedmg :
paragraph: If there'shall be = default: under any of the provisions
of this mortgage resulting in a public sale of-the premises covered. .
hereby, or, if the Mortgagee . acqul»es the property otherwise. after
default, thé Mortgagee:shall. apply, 2+ ibe time of the commence-
ment of such proceedings or at'the time the property is otherwise
acquired, the balance then remaining in.<neunds accumulated
under subsection (a! of the preceding paragranh as a credil against
the amount of principai then remaining unpaid under said note.

And as Addinonal Secunty I‘or the paymcnl of thc indebtednioss

. aforesaid the Mongagor does hereby assign 10 the Mortgagee all

1he rents, i&sbes; and: prot" ts now-due or which.may hereafter
become due for the use of the premises hereinabove described.

That He:WﬂI,K-eep the ‘i.nipro;,'eﬁ]enls-ridw existing or hereafter 7

“erected oni lhe-mortgaged property, insured as may be required

from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amaunis and for such
periods as may be required by the Morigagee and will pay prompt.
ly, when due,.any premiums on such-insurance provision for pay-
ment of which tias not been made’hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the )
policies and” renewals thereof shall be held b} the Mortgagce and
have attached thereo loss payable“clauses. in favor of and.in rurm .
acceplable to the Mortgagee. In event'of oss Mortgagor wilf give
immediate notice by mail i the” Mortgagcc. who may make proof

Page 2 of 4
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UNIT "D" 1IN BUILDING 43 AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED'- REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): BLOCK 4 IN BARTLETT GREEN 1 UNIT =2 BEING A
RESUBDIVISION OF BLOCKS 3, 11, 12, 13, 14 AND 15 IN H.O, STONE AND
COMPANY'S TOWN ADDITION TO BARTLETT AS RECORDED JULY 29, 1929 AS
DOCUMENT NUMBER 10H35525 AND ALL IN THE SOUTH WEST-1/4 OF SECTION
35, TOWNSHIP 41 NORTH;* .RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SAID SURVBY IS ATTACHED AS EXHIBIT "A" TO CERTAIN
,DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY TEKTON CORPORATION
AND RECORDED IN THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS ON
SEPTEMBER 22, 1972 AS DOCUMENT NUMBER 22061019 TOGETHER WITH ITS
UNDIVIBED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL “ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED” AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK
COUNTY, XLiINCIS.

288

-
o
m.
o
&




UNOFFICIAL COPY




