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LOAN NO_. 59-018/2-2

MORTGAGE

THISIS A FIRST MORTGAGE

THIS MORTGAGY (“Security Instrument™) is given on JUNE 30, 1988

The mortgagor is WILLIAM J. SULLIVAN, A BACHELOR
AND LINDA M. GRAVZL, A SPINSTER

~88-306854

(“Borrower™). This Security Instrument iz given to WORLD SAVINGS AND LOAN ASSOQCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ANC/UR ASSIGNS, which is organized and existing under the laws of the United
Suates of America and whose address is 2420 Wes: 2Gth Avenue, Denver, Calorado 80211 {“Lender™). Borrawer owes Lender
the grincipa] sum of FLPTY THOUSAND AND 00/100 * * * * * & & * & & & %
x * Fk ok ok ok ok k ok ok kK ko k ok ok x h ok ok ok ok k ok ok Kk ok ok ok k ok * ok ok ok

* ok % k% % Kk ok k T ok h Kk W K Ok hk k Kk« DOI]EI’S(US 55000000 )
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument (“Note™), which provides for monthly
pavments, with the full debt, if not paid earlier, due and payable o JULY 01, 2018 . This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, ad'ariced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Barrower's covenants 24d upreements under this Security Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey ) Lander the following described property located
in COOK County, llinois:

SEE EXHIBIT “A" ATTACHED, INCORPORATED HERE!N 7Y REFERENCE

REAL ESTATE INDEX NUMBER: 03-15-200-015-1009

PGBIOESS

which has the address
commonly known as; 1203 PLEASANT RUN #109
WHEELING, IL 60080

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part ol the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securty instrument covering real property.

ILLINOIS —Singie Family— FNMA/FHLMC UNIFORM INSTRUMENT c 9} Form 3014 12/83
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EXHIBIT "A

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Associatian

LOAN NO. 39-N182=2

Parcel 1:

L) L] - - N . T
Uniz No. 109 as delineatsd on survey of pars of Lot 1 in 2lsasan:
Run Subdivision, baing a Subdivisicon of part’' of the North Z=2ast

quarter and the South EZast guarter of Saction 153, Townshiz 42
North, Range 11, Zas*t of the Thirxrd ZPrincipal Meridian, ia <ock
County, Illinceis, (hereinaZtsr xregrfaxrad tTo as "Parcel”), w;;ca

survey is actached as Exhibitz "A" Declaration of Condominium mad
by Glapnview Scac= 3ank, -an- ITancls Sans-ng—Assoc action, a2
Trustae. undar Trust Agraement-datad-.-Fehruary™ 14771972 and known
as Trutt) Na. 313, sacorded in“the Office of. the Recorder of Deeds
of Cook O=uncv, Xllin OL: as Dgocument No, 22193723 as amended Zzcm
time to’ 7ime; =og=ther with its undivided pergsentage intarest in
axcepting £fzom said Parcel all 'the property and
i=ing all the unizs therszof as dafined and set Zorth

—

in said Decllazation and survey).
¢
and
Taxcel 2:
Zasement £5T- the Ddeneliz of Parcal 1 as 324 forth in +he | 5

Zasemeac  made by the Glanview State 3ank as
Truscee under T-ust No. 2£24Z dated January 13, 1973 and _-ccraed
Janua*v 13, 1973 as Documenc 22193722 and as creatad by the daed

zom Glanview Staza BSank as Trustae under Trust Aq:eement datad

_brua:y 14, 1372 and known as, Trust No. 8135 +to Margarest G.
Gordoa and Doroathy 2, Zywicki dated Fabruazv 20, 1973 and
z2corded July 5, 1973 as Document 22387310 £or iagress and
egress, in Cook Councty, Illincis. *

""'\‘;'99908
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1. Pavment of Pr ) d t: Prepdy t add I a A rigwer, alSprofﬂptly pay when due

the principai of and interest on the debt evidenced py the Mote and any, prepayment and.tate charges due under the Note.

2. Funds for Taxes and lnsurance. - Subject to applicable law.or to.a writien waiver by Lender, Borrower shall pay.
to Lender on the day monthly payments are due.under.the. Note. untif the Note is paid.in.fuil, a sum ({!Funds’’) equal'to,

one-twelfth of: (a) vearly laxes and assessments. which ‘may.attain priority over, this Security, Instrument; (b). yearly

leasehold payments or ground rencs on the .Property,. if_any; (c) yearly hazard .insurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow.items.” Lendsr may esiimate.the Funds due on the
basss of current data and reasonable estimates of future escrow items. - - ‘

The Funds shall be held in an institution the deposits or, accounts of which are i‘n‘sn.'l‘_ré‘d orguaranteed by a federal or
state agency (including Lender il Lender is such an.institulion). Lender shall appiy. the Funds to pay the escrow items.

Lender may not chargs for holding and applying the Funds, apalyzing the account or verifying the escraw irems. unless’

Lender pays Borrower interest on the Funds and applicable law. permits. Lender. to. make sucha charge.. Barrower and
Lender may agree in writing that interest shall, be paid_on-the Funds. Unless. an agresment is miade or applicable law
requires interest to be paid, Lender shall-not be-required ta;pay. Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge; an annual.accounting of the Funds showing credits and debi fs to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. T - )

If the amount of the Funds held by Lender, together with the future monthly payments of. Funds payable prior o
the due dates of the escrow items, shall excesd. the amount required.to;pay, the escrow.itams when due, the excess shall be,
at Barrawer’s option, ¢ither promptly repaid:to-Borrower or credited:1o; Borrower.on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the.escrow.items when duc, Borrower shall.pay to Lender any
amount necess7oy 13 make up the deficiency in one or more payments as required by Lender.. . .. L o

Upon paymeat in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held 5 Lzuder. If under paragraph:19 the Property.is sold or acquired.by. Lender, Lender shall.apply, no lacer
than immediately peio. ra the sale of the Property or its acauisition.by Lender, any Funds held by Lender at the time of
application as a credit #gaiast the sums secured by this Security Instrument. - . P - .

3. Application of avments.. - Unless applicable law provides otherwise, all payments received.by Lender under
paragraphs 1 and 2 shail beapphi=d: first, 1o late charges due under the Note; second, to prepayment charges due under'the
Nate: third. 1o amounts payablr/urider paragraph 2; fourth; to interest due; and last, 10 principaldue, ... . .. . .

4. Charges; Liens. Borcwer shall pay.all taxes, assessments, charges, fines and impositions attributable la the
Property which may atlain priority <ver this- Security-Instrument,:and ieasehold, payments. or- ground rents, if any.
Borrower shall pay these obligations in ‘b= manner provided in paragraph.2. or.if.not paid in that manner, Borrower, shalf
pay them on time directly 10 the person Owed.payment. Borrower shall promptly. furnish.to Lender.all notices of amaunts
1o be paid-under this paragraph. If Borrow.r makes these payments directly, Barrower shall promptly furnish to Lender
receipis evidencing the payments. ) RS N TP I L T R I A P L

Borrower shall promptly discharge any/tien) which has priority over this Security Instrument unless, Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable o Lender; (b) contests in.good
faith the lien by, or defends against enforcement of*ii#/tien in; legal-proceediags.which in:1he Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture-of an|~ part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the-lien toihi Security Instrument.If;Lender determines that any, part of
the. Property is subject to-a lien which may artain:prioriy . over, this;Security: Insttument,. Lender. may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ke one or-more of the actions set forth above.within 0 days
of the giving of notice, -~ - e E T S R R mULEG areen La Lo moai ol s

""5, Hnzard Insurance. Barrower.shall keep the improvorieris now existing or:hereafter erected on the Property
insured against loss by fire, hazards included within the term *extender coverage’; and.any.other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouris and for the periods that Lender requires. The
insurance carrier praviding the insurance-shall be chesen by Borrower/zaoject to Lender's,approval which shall not be
unreasonably withheld. - 3 7 adb.oed s el bim e g P N R T

. .. -All insurance policies and rencwals shall be acceptable ta Eender ard sha'l include a siandard morngage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires./Pzrrower shall. promptty give to Lender
all reczipts of paid premiums and renewal notices. In the event of loss;:Borrower sha'y;give-prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.: o7 . ... . . o

Unless Lender 2nd-Borrower otherwiscagree in writing, insurance proceeds shzitoc upplied to restoration or repair
of the Property damaged. if the restoration.or repair is economically feasible and Lender's Gecurity is nat lessened, H the
restoration or repair is not economically feasible:or Lender’s:security. would. be lessened, bz insurance proceeds shall.be
applied 10 the sums secured by this Security Instrument;:whether or not:then due,:with any eicess paid 10 Borrower. Il
Borrower abandans the Property, or does not.answer within-30.days a notice from Lender tha' th..insurange.carrier has
offerad to sertie a claim. then Lender may collect the insurance proceeds::Lender. may-use the.procesds (o repair or.resiore
the Property or to pay sums secured by this Security*Instrument, whether. or not:then due. Tha: 3002 neriod will begin

when the notice is given. B T R ¥ Corat b erdtoel Lnoeel L ne Lo L thi s

Unless Lender and Borrower otherwise agres in writing. any application of proceeds Lo principal sniil ot extend or
postpone the due date of the monthly payments:referred.to:in paragraphs:l.and 2 orchange the amount of tive paymenis. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall.pass to:Lender to.the-extent,of the,sums secured by this. Security
Instrument immediately prior to the 3eqUISTHON. . w0 e s Lol il I it i Lyra Nenoru Ltasth

$. Preservation and Mainrenance of Property: Leaseholds. :: Borrower shallnot. destroy, damage or.substantiajly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen: is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower.acquires fea.title 10 the Property, the leaschold and
fce title shall not merge unless Lender agrees to the mergerimwriling.: /- o viian, ot om0 s

7. Protection of Lender's. Rights-in.the :Property;:Mortgage. Insurance... .. If Borrower: fails to_perform the
¢ovenants and agreements contained in-this Security Insirument, orsthere is-a legal.proceeding that may significantly affect
Lender's rights in the Property (such.as:a proceeding inibankrupteys; prabate, for:condempation or: 10, enforce.laws or
regulations), then Lender may do and pay for whatever is necessary to project thevalue of the Property and Lender's rights
in the Property. Lender's actions may. include paying any. sumssecured;by:a:lien which: has.priority. over this Security
Instrument, appearing in court, paying reasonable-attorneys':fees and entering-on the Property to make repairs. Although
Lender may take action under this paragraph.7, Lender does nothave (oido s vz om0t oo 00

Any amounts disbursed by Lenderunderthis paragraph 7;shall becomeadditional debyof Borrower secured by this
Security Instrument. :‘Untless Borrawer.and Lender.agree to other terms of;payment, thesc amounts:shall bear interest from
the date of disbursement at the Nate rate:and-shall-be: payable;: with interest;:upon netice from Lender 0. Borrower

T

reguesting payvment. - B NN It LAITOLRD e ptelcc 00T Lap 1rt
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NON-UNIFORM COVENANTS. Borrower and Lender l'unher co»enanl and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folloawing Borrower’s breach of
any coveannt or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the default; {c) a
date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Securily Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any pericl ofrl.dempncm following juducial sale, Lender (in person, by agent or by judicially appcinted receiver) shall
be entitled to enter upon. take possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 10 the sur’s sucured by this Security Instrument.

21. Release. Hoon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t¢ Brivower. Borrower shall pay any recordation costs. -

22. Whiver o1 Hurestead. Borrower waives all right of homestead exemption in the Property.

23, Riders {0 this Sicurity Instrument. Ef one or mare riders are executed by Borrower and recorded together with this
Security [nstrument, the cgvenants anc ugreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of 7ius Security. Instrument as if the rider(s) were 2 pan of this Security Instrumemt. [Check applicable
box{es)]

A Adjusiabie Raie Rider _ _ Planned Unit Development Rider X Owner Occupancy Rider
Graduated Payment Rider /. Fixed Rate Rider e Quick Qualifying Rider
Condominium Rider 24 Z-amily Rider

Other(s) [specify]

BY SIGNING BELOW. Borrower accepls and agrees to the terms 7410 zovenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

WILLIAM J. SUFELIVAN (SEAL) LINDA M. GR1 L. (SEAL)

1SEAL)

(SEAL) {SEAL}

1203 PLEASANT RUN #1089 MHEELING, II 60090

NOTARY ACKNOWLEDGENMENT ATTACHED AS EXHIBIT “B”

FORM 3051 12/83
REL-894D ({9/87} L
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STATE OF ILLINCIS
COUNTY OF Lok .

On fﬂ/l C‘Jf’:' ; ¢ .19 £ & , before me, the undersigned, a Notary Public in and for said State,

personatly known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s;) JQ’?‘E
e subscribed to the within instrument and WE\! acknowledged that __ttg\L__

— executed the same.

; 1)
JITNESS my hasid and official spal, “ QOFFICIAL SEAL *
WITHESP my e and officia) sfa ,)«Ng&’/ s ! MARGARET L. WOLVERTON
' 6{%

i .

A 2 NOTARY PUBLIC, STATE OF ILLINOIS

g el 7 3 14Y COMMISSION EXPIRES W7/89
fwwwm’vm’""

Nx]{ary' Pub[jL in and _f&r'sai’) County and Siate R

(INDIVIDUAL)}
STATE OF ILLINOIS
COUNTY OF Iss.

On ¢ , before me, the undersigned, a Notary Public in and for said Stiate,

personally appeared

personally known to me, or proved to me on the basis ol satisfactory evidence. 20 be the person(s) whose name(s)

subscribed 1o the within instrument and 2 acknowledged that

execuled the same.

WITNESS my hand and official seal.

Notary Public in and for said County and Siare

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onthis Jntheyear . beforeme,

personally appeared

1]

persenally known Lo me, of proved to me on the basis of satisfaciory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed il

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B94E (9/87) -5
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{INDIVIDUAL)

UNOFPFICRISCORY .

COUNTY OF AR

- . . . K
On TUNC Lo . : , before me, the undersigned, a Notary Public in and for said State,

pemn;]“y appeared f!-‘\.’IL i ”E!‘\’I . C)Ll Lt VJP{IJ A’N‘f’) / { A A /".i r‘\'\ N (;Q:E'} e L

personally known o me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) ,.-']/r:‘Z

.. subscribed to the within instrument and THz Y : acknowledged that ____ 17+ /¢ &

— executed the same.

/ .
WITIK}ESS my hardand official seal. , ﬂu y 5{7/ ﬁgg
¥ ’ /
{ [ / "" " l‘ ; /
f g e s \14 Lies D
Nolnry "Publif: in andjor n." C‘ounty and State

!

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, the undersigned, a Notary Public in and for said State,

personally appeared

personalty known to me, or proved to me on the basis of satisfactory evidence, t b the person(s) whose name(s)

= - subscribed 1o the w:lhm instrument and : ~—acknowledged that
=" s i F N
v ST e ecuted HE G

g P S

WITNESS my hand and official seal.

Notary Public in and for said County and State

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onthis intheyear_ . beforeme,

d personauy nppeara_:i

personally known to me, or proved 10 me on the basis of satisfactory evidence, to be the person that executed this iris:rumem, on
behalf of the partnership and acknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and Siate
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B94E (9/87) .5-




sl 1




RECORDING REQUESLB’ N @ F F I C IArl_ 3QQ Fg)Y 4

WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSGCIATION,
A FENERAL SAVINGS AND LOAN ASSOCIATION
o . __(’1.\%"‘"""\._4".’?' i
2420 WEST 26TH AVENUE . éz\\‘ﬁi WfVW £
DENVER, COLORADO 80211 B Y N 3 2
ATTENTION: Documentation Department LOAN NO. 59-01862-2

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS

$50,000.00 DATE: JUNE 30, 1988

ADJUSTABLE PATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter ueFined, to which this Rider is attached contains provisions which
may result irn adjustments in the interest rate, in the monthly payment amount,
and in the unpaid-principal balance of the Note.

FOR VALUE RECEIVLD, the undersigned ("Borrower") agrees that the following
provisions shall be-incorporated into the Mortgage ("Security Instrument”) of
even date which was execu.ed by Borrower and which creates a lien in favor of
World Savings and Loan Association, A Federal Savings and Loan Association
("Lender") to which Security Instrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersede any such inconsistent pgrovisions of the Security Instrument. Except
to the extent modified by this Rider-and other rider(s), if any, the provisions
of the Security Instrument shall remaip-in full force and effect,

l.

1. PAYMENT OF PRINCIPAL AND INRTZLPEST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument i< smended to read in its entirety as
follows:

"1. Payment of Principal and Interesty; Prepayment and Late
Charges. Borrower shall promptly pay whe'  aue the principal
of and interest on the debt evidenced by tpz Note and any

prepayment and late charges due under thaifote, and the
principal and interest on any Future . Advances (as
hereinafter defined) secured by this Security instrument.”

2. APPLICATION OF PAYMENTS.  Paragraph 3 of the Securily Instrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ('"Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments.  Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-895A (9/87)
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clauses —OF provisions th turity InStrument or the

Note or other' notes or ob11gat1ons secured by this Security
Instrument "o

RS 5_W DEFAULT AND ACCELERATIDh  Time. is of the essence herepf. Upon
ﬁifuqlure to pay. any: payment ‘when- due’ or 10 perform any obligatipon, covenant, or
- “agreement’in the. Note, in” the Secur1ty Instrument. in other security instruments
<~ -which 5ecure the Hote.gnr qn.any atner ‘document ‘executed by Borrower to induce
.. Lender to make the -loan evidenced- by the Note, or if any statement made by
.- Bprrower in any suth: document is false or m1s\ead1ng, ~then Borrower shall be in
“-default under the’ Note ‘and: al! prtnctpa? énd- accrued interest shall, at Lender's
. ‘option and .without notice “Qhecome “immediztely: due . and payab1e in full.
- ‘Reference i5 made to: the Security Instrument for rights as to the acceleration
- . of the 1ndebtedness'ev1den ted” by . the Note, 1nc1ud1ng Paragraph 17 which is
- . amended in its entare:y ‘a5 follows::

“1:., Transfer of the ‘Property oF 2 -Beneficial lnterest in
BorrouerJTssumptwn BES aH or any parit-of the Froperty or 7~
7e. interesi.-therein . is. sold or - transferred (or 4if a
bexef1c1a1¥'nteresr in Borrower is. sold or transferred and .
Berower - is .not a. natural: person) without Lender‘s. prior .
wricton - consent. ~Lender  mey, - at its optiom, require
immediate payment:in full of all. sums secured by this
Securic)! Instrument.¢ 1f Borrower €f2ils .to pay such sums
1mmed1ax*1; ‘upon: the demand. of. Lender, Lender may, without
further.. no‘t. or: demand on’ Bcrrower, invoke any remedies e
permitted by Paragraph 18 hereof. However. this option
~sh21l not: be erercised by Lender if exercise s prohipited
by federal law it of the date of this Security Instrument.
Lender shall: have wzived such. option to accelerate if, prior
to the salelor tramsfer. Lender and the person 1o whom the .
Propercy is:.to. be scia or transferred resch agoreement in-
_writing that the -credit of. such person: is’ satisfactory 1o
Lender and: that the interest peyabie’ on the- sums secured by
this’ Securi:y Instrument ;hall "be 2t such rate 2s lLender
sha21) . request. . 1f Lender his. waived the option - to
accelerate provided Ain:'this Parsoraph: 17. and if Borrower’'s
successor- in interest ‘has’ ex¢erted "2 written assumption.
, agreement acceptad in. writing(by. Lender, Lender shall
relezse. Borrower from z11° cb11qat=an, under this Security
Instrument end the Note.”

N NDTHETHSTANDINE ANYTHING CUNTAINVD IR THE SECURITY ARSTRUMENT TO THE EONTRARY.
" LENDER SHALL -NOT ‘EXERCISE 17S' RI1GHTS TD. DECLARE. ALL S4UMS DUE IN THE EVENT OF

* SALE OR TRANSFER: OF: THE . PROPERTY 'WHICH: FIRST. OCCURT (AND ORLY. SUCH FIRST -

: QOCCURRING- SALE OR TRARSFEP) -FOLLOWINE- THE DATE -OF- TRIS -NUYZ, PROVIDED: (1) SUCH
.SALE I5 70 A BUYER WHOSE ¢CREDITWORTHINESS . HAS: BEEN. APP<OVED. IN. WRITING BY
-+ LENDER; - {2) "LENDER: RESERVES." THE - RIGHT. T0'-REQUIRE THE BORROMER'S SUCCESSOR IN
- INTEREST 7O PAY: THE' MAXIMUM “ASSUMPTION FEE ALLOWED BY APPLICABLEZ LAW AT THE TIME
OF SUCH SALE DR TRANSFER, 'BUT IN:ND EVINT. SHALL SUCH FEE BE CGXinTER THAN DNE
PERCENT (1%) OF THE- DUTSTANDINE PRINCIPAL BALANCE OF THE LDAN AL 07 THE DATE OF
THE SALE OR TRANSFER. *.(3) :NO 'PREVIOUS SALE' OR ‘TRANSFER OF ALL OF /WY PART OF
THE PROPERTY DR ANY: JhTER=ST THEREIN (DR .QF A BENZFICIAL INTEREST /(¥ BORROWEIR,

IF . BORROWER 1S NOTA° NATURAL. PERSON) HAS OCCURRED FOLLOWING THE DAJEZ OF THIS

NOTE; (&) THE BUYZIR HAS EXECUTED A WRITTEN ASSUMPTIDN AGREEMENT ACCE®TED 1IN
NRITING .BY LENDER, WHICH . SHALL  PROVIDE. THAT THE. INTERIST PAYABLE ON THE SUMS

" SET. FORTH-IN THIS.NQTE.:
. T0'AN  INTEREST ‘RA
/ADJUSTED 'PLUS™ .

L5 THEEIhT:RcST RATECAP. OF THIS NOTE SHALL BE CHANGED
HA

FI?Ew ER”E Sk EE K X K E KK K K K K Wk K EE

OR TH; IhTER-ST ﬁﬂT’ CAP RSQScT‘FDRTH IN THIS MDTE, WHICHEVER'1S GREATER.

‘ 7. FUTURr ADVANC:S.: Upon request: of Borrower, Lender, 2t Lender s sole
option prior to the. reiease of the Security Instrument may make Tuture ~advances
{"Future Advances“) to. " Borrower... Such_  Future Advances, with interest

SR - B. INJURY" TD PROPERTY. -Al1. of Borrower's  causes of action, whether
accrued before or  after the date of the 5ecur1ty Instrument, ¥for damage or
injury to  the’ Property or _any. ‘part ‘thereof, or +in connection with the
transactwon f1nance whole ‘or in part by the: funds loaned - to Borrower by
Lender, or in connect1on with:or affectzng savd Property or any part thereof,
including causes:of’ act1on ‘arising in‘tort or’ “contract and causes. of action for
fraud or concea?ment of a mater1al act, gre, at Lender's.option, 2ssigned 1o

**PRIN”IPAH BALANCE EVIDENCE BY IHE NOTE.

- SECURED BY THE. SECURIT IhSTRUHENT SHALL BE AT THE THEN CURRENT ADJIUSTED RATE AS,
S* THE  'SUM OFTHE EXISTING INTEREST  RATE AS

thereon, shall. Secured by . the Secur1ty Instrument when evidenced by
promissory notes. sta»1 “that said notes are secured. thereby. THE TOTAL. AMOUNT OF SUCH
FUIURE ANCE(S ) SHOULD NOT 'EXCEED ONE BUNDRED: TWENTY' FIVE PERCENT (125%) OF THE**

_vngQSSS
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On Tumpeg 3o 10 KK

. before me, the undersigned, & Notary Public in and for said Sute,
personally sppeared __JAICLGATW  To SULLIUAN _And  LikBA M. GRAVEL

A

—__ __ subscriped 10 the within instrument and 7%3 acknowledged that .%___
exccuted the sams,

WI‘I’N'7/,S (v hand and ofiigia) seal. A Le ;0 (728

. /Lﬂ{ j/Ué '{" OFFICIAL SEAL *

! MARGARET L. WOLVERTON
Nefary Publfe in a2 d T safd County and State 2 3 HOTARY PUBLIC, STATE OF 1LLIWDIS
3 MT COMMISEION EXPIRES  1W/7/89

personaliy known 10 me, or proved 1o me an the basts of satisfacory evidence, 10 be the person(s) whose name(s)

{(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On

t
, before me, the undersipned, 2 Notary Public-in and for said Suae,
pessonzlly appeared ' . N

-

personally known 1o me, or proved to me on the basis of satisfactory evide’sos, 1o be the person(s) whosz i me(s)

subszribed 10 the within instrument and

— acknowlzdged 1na:

exezuted the s2me

WITNESS my hand 2nd official sz2l.

Notzry Public in and for said County an¢ Suate

- (PARTNERSHIP) -
STATE OF ILLINQIS
COUNTY OF

On this

in the year

, before me,

personally appeared

personally known ta ms, or proved to me 02 1he basis of satisfaciory evidence, 16 be the person that executed this instrument, en
behall of the paninership 20d 2cknowiedped 1o me that the parinership execuled it

75890288

. WITNESS my hand and ofticial seal

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-E94E (9/87) 5.
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WURLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 59-01862-2 DATE: JUNE 3D, 1988

FOR VALUE RECEIVED, the underzigned ("Borrower") agree(s) that the
following provisions shall be incorporated into the MORTGAGE
("Security Instrument”) of even date wo'which this Rider is attached as well as

the note which said Security Instrument secures ("Note"). To the extent the
provisions of this Rider are inconsistent/with the provisions of the Security
Instrument or the Note, the provisions. of ta’s Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducement for World Savings and Loan Asspciation, a Federal Savings
and Loan Association, ("Lender") to make the iaap’ secured by the Security
Instrument (“toan“), Borrower has represented to Leinrar that the transaction is
a bona fide purchase transaction, that the down paymeit paid in reference to
this Loan was a cash payment, was paid from Borrower's cup funds, and did not
result in an adjustment to the sales price of the property (“Property") and that
there were no credits to the down payment, or other similar financing
arrangements. Borrower has further represented to Lender /chat no separate
escrow is planned or has been initiated on this Property,

Borrower acknowledges that Borrower has made the foregoing veprasentations
and disclosures to Lender in order to induce Lender to make the Lcan evidenced
by the Note or notes which the Security Instrument secures, and tna:i iender
would not have made said Loan in the absence of said representacions and
disclosures. Accordingly, it shall be reasonably presumed that any secondary
financing obtained or escrow opened an the Property within six (6) months of the
date first appearing above shall be for the purpose of acquiring said Property
and shall therefore be deemed a breach of Borrower's warranty to Lender, and
further shall be deemed a material misrepresentation and a failure to disclose a
material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its scole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either ({(a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) increase
the then applicable Current Interest Rate, as well as the Initial Interest Rate
if the Note is an adjustable rate Note {(as these terms are defined in the Note),
pursuant to the terms of the Note and Security Instrument, on any sums owing
under the Note, to an interest rate which is two percent (2%) greater than the

REL-807A (9/87) CA/CO/AZ/CT/FL/CA/ IL/KS/MD/MO/NC/TX/VA
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" aforesaid then LJ;,MQ ErE]I Qlﬁkmﬁﬁ g oomsee

i aining term of the
Note, and thereafter modify the monthly instaliments

pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new

rates by the end of the original term thereof.
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The rights of Lender hersunder shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law.

If any provision, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by a court. of competent jurisdiction to be void,
invalid or unenforceable, such decision shall affect .only those provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other

provision, paragraph or clause in this Rider, the Note, Security Instrument or
other agreements or riders.

IN WITNESS/WHEREOF, THE BORROWER HAS EXECUTED THiS RIDER ON THE o5
.19 .

e < : 2 b 1 e
WILLIAM J.

LLIVAN {Seal) LINDA M. GRAVEL {Seal)
{Seal} / (Seal)
(Seal) 7/ {Seal)

1203 PLEASANT RUN #109 WHEELING, IL €40%0

Mailing Address

City, Statz, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

;@SGQOQSS

REL-8B078 (9/87) -2- CASCO/AZ/CT/EL/GAS LLAKS/MO/MO/NC/TX/VA
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COUNTY OF
On ﬁ'«“te 30 , 19 S’g , before me, the undersipned, a Nowary Public in and for said State,
JGILIAM T, Suiciyan  Avo  LINOA T, APAVET

/
personally appeared

persomally known to me, or proved tome on the basis ol satisfacory evidence, 1o be the person(s) whose name(s). . ¢

subscribed 1o the within instrument and %L . acknowledped 1thar _‘%___
cJ ’

executed the sams,

255 (ny hand and 0’7[‘/ ..al .¢'V\.« ?GI (75&

SEA
jotzry Pubfic ina i for $hid County 200 Stz = oFF\C‘p“"wg vER

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On - s , bzfore me, the undersigned, 2 Noizry Public in 2nd for said Suts,

personally appeared

p"sr.m_l)v known 1o me, or proved 1o me On the basts orsatisfamorypiv'iencs, ta bz iz parsan(s) whoss name(s)

subscriped 10 the within instrument and acknowisdgad that

exszuted the szame.

WITNESS my hznd and official seal.

Nowry Fublic in and for said County znd State

 (PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On Lhis gay inthe vear , brfore me,

personzlly appeared

parsonzlly known o me, or proved 10 me on the basis of satisfaciory evidencs, 10 b2 the person that executed this instrument, an
behalfl af the parinership and acknowledeed 1o me that the parinership executed it

WITNESS my hand and ofMizial seal.

Natury Pubdlic in and for said County and Suate
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-&QIE (2787}
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A FEDERAL SAVINGS AND LOAN ASSOCIATICN

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

QW) CR- OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-01807-:2 DATE: JUNE 30, 1988

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the
following provisions shall be intorporated into the IMORTGAGE
(“Security Instrument") of even aaiz-to which this Rider is attached as well as
the note ("Note") which said Security-Instrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or MNote, the provisions uf \this Rider shall prevail and shall
supersede any such inconsistent provisionz,

1. Owner-Occupancy

As an inducement for Lender to make the loa: secured by the Security
Instrument, Borrower has represented to Lender that tn< secured property will be
occupied, within thirty (30) days following reccruption of the Security
Instrument and during the twelve (12) month period Jimmediately following
recordation of the Security Instrument, as the primary residence of the person
?r pers%ns holding title to the secured property or ‘aming the property

"Owner" ).

Borrower acknowledges that Lender would not have agreed /to make the
loan unless the secured property was to be owner-occupied and that the interest
rate set forth on the face of the Note and other terms of the (ican were
determined as a result of Borrower's representation that the securea property
would be owner-occupiad. Borrower further acknowledges that, among other
things, purchasers of loans {including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan {(which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of hoiding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the QOwner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of lcans secured by owner-occupied
properties,. ’

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s}, the
holder of the Note may, at its option, {a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon

REL-BOBA {9/87) CA/CD/AZ/CT/FLICAS TL/XKS/MD/HMO/NC/TX/VA
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56-01862-2
“written notice UNQ&F(SFWIQ\IA&L“(Q@Exes ré’%ordation of

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE MOTE, TO AN INTEREST RATE WHICH IS THREE AND D00/10D0D
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE QRIGINAL
TERM.

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security /Instrument secures, and 1in the eyent that Borrower has made any
material misrepresentation or failed to disclose any material fact, Lender, at
its option‘and without prior notice, shall have the right to declare the
indebtednesy secured by the Security Instrument, irrespective of the maturity

date specified’ in the Note or notes, immediately due and payable. * * * * % &
* **"'*******************I******

* *
* d ok ok ok * Kk & * % Kk Kk Kk K *
he A * K* K * % F* * k%

* K
* % Kk Kk * L %k« % d d Kk d* & * %
* k k * k Kk K < * * ok & L *

IN WITNESS WHEREQOF, THE BORROWEK 'AS EXECUTED FHIS RIDER ON THE

WILLTAM J. SULLIVAN LINDA M, GRAVEL (Seal)

(Seal}

1203 PLEASANT RUN #109 ' WHEELING, IL 6009C
Mailing Address City, State, Zip Code

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-BOGB (9/87) CA/CO/AZ/CT/FLAGAS IL/KS/MO/MO/NCITRIVA ‘
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ggAggfgngBUNOFFICIALzGQBY 4

On TUNE ZA 19 sk

before me, the undersigned, a Nour) Public in and for said State,

personally appeared itupm 1. Suctvas  Aro  Lindd M. GPAVEL

personally known to me, or proved 10 me on the basis of satisfaciory evidence, 1o be the person(s) whose neme(s) Xt

subscribed to the within instrument and -///u’.«-

exccuted the same.

acknowledped thal

WITNES "]v hand and

ofligial s=al. M}"’t 30 {';‘S’Z
Dot 2 [t

- OFFIC!A ON
Noza }("ubhc arg fp Ysaid Ceunn and Sute % MAHGA‘RE‘TC ST:!TIE G\;E".S;FNNS
BLi
/ )’ ‘:ﬁ?ngm;?SSlON EXPIRES WT/es
(NDIVIDUAL)
STATE OF ILLINO!S
COUNTY OF - . . M
. — ‘
Oz 3 L3N - --

before me; the undersigned, z Notary Public in and Jor said Sz

personally appeared

p‘*scn..]ly knownicme, or provediome on the bas:s of satsfazoryeviien = tobe thz pesson(s) wnos- nrmels)
subseribed 10 the within instrument and :

- a:xnowl:agc-d 188
‘executed the same

D

an

Cad

WTTNESS my band and offidal seal. g

(@4]

C_;"{

Notary Pubiic in and for zaid Couniy 2nd State Lt

(PARTNERSHIP) -
STATE OF ILLINOQIS .
COUNTY OF Jss.
On this day of inthe yzar

.. Dzfore me,

personally appeared

1
personzlly known io me, or proved 1o me on the basis of satisfaciory evidence, 1o be the person that executed this instrument, on
behalf of the pannership and acknowledped 10 me that the parinership execuled it

. WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
REL.ERIE (9/87}
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