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" This Uﬂ( For #mrdh‘ Data)
:MORTGAGEi

THIS MCR"‘GAGE (“'Security Instrument”') is ZIVEN ON wiuevieronn
B Th!: nlortsagor ls *****SALVADOR Ac MEDINA AND JO .E_

under the laws of
160l W, B.ELMON"

dated the same date as this Security Jnstrument (“Note l}Lthh prowd&s for monthly payments. wuh the full dehl, if not
paid earlier, due and payable on 2003 - Tlus Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with ‘interest, 'and all’renewals,. extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced’ under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance .."Borrower s covenants and ; agreements under this Security. Instrument and

the Note. For this purpose, Borrower does tereb; mortgage, grant and ccmvey to Lender the followmg described property
located in .. County, Illinois:

~88-306890
LOT 69 1IN ALTGELD'S SUBDIVISICN. T BLOCKS 3 AND ‘4 IN TBE SUBDIVISION
OF BLOCKS 2 AND 3 IN THE. CANAL Ti UST:S‘S’ SUEDIVISION OF THE EAST 1/2
OF SECTION 29, TOWNSHIP 40 NORTH, FANGE 14 EAST DF THE TEIRD PRINCIPAL

MERIDIAN, IN COODK COUNTY.

COMMONLY KNOWN AS: 3120 N.. smiuaﬁy-,avs: . /CHICAGO, :IL 60657

P/R/E/T 311,;29;*20‘1;647 oo‘y‘ i

(Streel]

“Property Address');
{Ziy Codel ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all. easements, nghts
appurtenances, rents, royalties, mineral, oil and gas nghls and. proﬁls, water rights and stock and all fixtures now.or
hereafter a part of the property. All replacernents and additions shall also be covéred by this Secumy Instrument; All of the.
foregoing is referred to in this Security Instrument asthe “Property

BORROWER COVENANTS that' Borrower is lawfully SClSCd of lhe eslate hereby convcyed ‘and ‘has: the nght to
mortgage, grant and convey the Property and ihal the’ Property is unencumbered except for encumbrances “of record.
Borrower warrants and will defend generally the tnle to the Property agamst -alb cla:ms and demands, sub_;ect Lo any
encumbrances of record. R

THiIS SECURITY INSTRUMENT .combines umf‘orm covenants for nanona] use and non-umf‘onn covenants with
limited variations by jurisdiction to constitute a uniform secunly instrument covenng renl propcrty
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UnNIFORM COVENANTS. Borrower and Lender covenan ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges..- Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver by-Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paxd in.full; a sum (**Funds') equal 10
one-twelfth of: (a} yearly taxes and assessmenis which may attain-priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if .any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may &sttmate the Funds due on the
basis of current dala and reasonable estimates of future escrow items..

The Funds shall be held in an institution the deposits or accounts of whxch are insured or guarantccd bya federal or
state agency (including Lender if Lender is such an institution). Lender shall apply. the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg the account or venfymg the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permits. Lender.to make such a:¢harge. Borrower and
Lender may agree in writing that interest shall be paid on. the Funds ;Unless an agreement is. made or applicable law
requ:res interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together wuh the future monthly pnymems of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required.to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promp!ly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to raake up the deficiency in one or more payments as requrred by Lender.

Upon payment.iia full of all sums secured by this Sccumy Instrument; Lender shall promptly refund to Barrower
any Funds held by Lend:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 70 tie sale of the Property or its acquisition.by Lender, any Funds he]d by Lender at the time of
application as a credit again<. the sums secured by this Security Instrument.

3. Application of Payirints, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applisd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable unJder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and. leasehold -payments or_ .ground rents, if any.
Borrower shall pay these obligations in tb< manner provided in. paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: makes these payments drrcct]y, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ke »ehich has. pnonty over.this Security Instrumenz unless Borrower: (a)
agrees in writing to the payment of the obligation sesurer. by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< Jien in, Iegal proceedings ‘which in the Lender's opinion operate to
prevent the cnforcement of the lien or forfeiture of any part i the Property, or {c} secures {rom the holder of the lien an
agreement sausfactory to Lender subordinating the lien.to ' his’ Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvzr this Security Instrument,. Lender may give Borrower a
notice ldennf‘ymg the lien. Borrower shall satisfy the lien or take.4re or more of the actions set forth above within 10 days
of the giving of notice.

5. Hozard Insurance. Borrower shall keep lhe lmproveme {ts now emstlng or hcreafter erecled on the Property

insured agamst loss by fire, hazards included within the term “extendec c;verage" ‘and any ‘other hazards for which Lender-

requires insurance. This insurance shall be maintained in the amoun.s ard for the penodsathaLLendcr requires. The
insurance carrier providing the insurance shall be chosen by Borrowet subjer‘ ‘o Lcnder s’approva! wh:ch shall not be
un reasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lcnder ana :h?.t mclude a slandard mortgage clause.
Lender shall have the nght to hold the pollclﬁ and renewals. If Lendér requms, Forniower shall prompt!y give to Lender
all receipts of paid premiums and renewal notices. In the evenlt of loss, Borrower shall Live'prompt. nouce tothei insurance
carrier and Lender. Lender may make proof of loss if not madé promptly by Borrower ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ‘shall bé ‘annlied ) restoranon or repair
of the Propert; damaged if the restoration or repair is econo:meally feasible and Lender’s soeunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, lhe insuiance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any e: css pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from’ Lender that Jie fi.smrahce carrier has

offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the’ procetds to repair or restore _

the Property or to pay sums secured by thls Secunty Inslrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any apphcanon of proceeds to principal sha | 175t extend or
postpone the due date of the monthly payments referred to in paragrapiis 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . -

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the‘lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall no! merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security [ nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and-Lender’s rights - «

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonablé attorneys’ fees and entering on the Property 16 make repairs. Althoiagh
Lender may take action under this paragraph 7, Lender does not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol' Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other térms of‘paymem these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, w:th interest, upon notlce from Lender to Borrower
requesting payment. PEPE M E R TR
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LOAN #45-040€-4

ADJUSTABLE RATE: RIDER’

THIS ADJUSTABLE RATE RIDI:R is made this .......2%TH.,..... day of

e IUNE .., 1988, ..., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the '"sSecurity Instrument") of thé same. date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note
{the "Note") to CENTRAL FEDERAL SAVINGS- AND LOAN ASSOCIATION OF CHICAGO
{the “Lender") of the same daté. @nd ¢overing: the property described in
the Security Instrument and located at:

3120 N. SEMINARY AVE., CHICAGD, IL 60657

L R R L T T I R I T T P I I R R R N L A I B S

{Property Address)

THE MOTE CONTAINS PROVISIONS - ALLOWING FOR CHANGES IN THE IN—
TEREST IATFE AND PAYMENT SCHEDULE.j IF THE INTEREST RATE DE-
CREASES, 7H:I AMOUNT OF THE BORROWER S PAYWENT WHICH 1S5 APPLIED
TO THE OUTSLANDING PRINCIPAL WILL INCREASE IF THE INTEREST
RATE INCREASES; THEE AMOUNT OF THE! BORROWER'S - PAYMENT WHICH IS
APPLIED T0O THE CUTSTANDING PRINCIPAL "WILL DECREASE.

ADDITIONAL COVENANTS.. Zp.addition to.the covenants:and agreements made
in the Security Instrument Jorrower and Lender further covenant and
agree as follows:: S .

1. INTEREST

Interest will be charged on that part of principal which has not
been paid beginning on the date I reueive prlnCLpal and continuing until
the full amount of principal has bizen paid,

Beginning on the date I receive; p'lnc1pal I will pay 1nterest at a
vearly rate OFf rrr** ¥*8.00Fxkksrkix g’ " cie interest rate that I will pay
will change in accordance with Section; i of. the Note. The interest rate
required by this Section: ana Sectlon 4. of the- Note dAs the.-rate: I will pay

both before and after any default descrlbu ain Sectlon 7{B). of "the Note.

2. PAYMENTS
(A) Time and Place of Payments
I will pay prlnc1pal and lnterest by mak¢r4 payments every

month.

I will make my monthly payments on the fqui day of each month
beginning on ..........29808F 0 . ...,.,1988 ,,,. I will make these pay-
ments every month until I have paid all of the principal. aid interest and
any other: charges described below that I may owe. under thc Wnte., My
monthly pa&yents will be applied to interest: before prlncgpd]._ If on
.........................,...3........., I.still owe amounis under the
Note, I will pay those amounts in full.on that date, which is walled
the "maturity date",

I will make my monthly payments at 1601 West Belmont Avenue,
Chicago, Illinois 60657, or at a different, place if requlred by the Noté&s
Holder.

(B} Amount of My Initial Monthly Payments

My initial monthly payments- will be in the amount of U. S.
5.****i-k**284_13********** for the flrst ***sIXg’:Y—quE****(*t***el****)months

This amocunt may change every .....°%%% months pursuant
to Section 3 herein. . SR SRR Lo
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monthly payment would cause me to exceed that limit, I will instead be-
gin paying a new monthly payment until the next Payment Change Date.

" The new monthly pavment will be in an amount which would be sufficient
to repay my then unpaid prlnc1pal in full on the maturity date at my
then current interest rate in substantlally equal payments.

(J) Additions to My Unpald Prrnc1pal

My monthly payment could he 'less than the amount of the in-
terest due on my monthly payment. If so,'each month that my monthly’
payment is less than the said 1nterest due, the Note Holder will add
the difference to my unpaid principal.. The Note Holder will also add
interest on the amount of this difference. to my unpaid ‘principal each
month. The interest rate on the interest. ‘added to prlnc1pa1 will be
the rate required by Section 3{C) above and Sectlon 4(C) of 'the Note.

(K} MNantice of Changes'

Tie. Note Holder will dellver or mall to me a notice of any
changes in my_monthly payment before the effective date of any change.
The notice will .include information required by law to be given me and
also the titlejard telephone number of a person who will. answer any
gquestion I may have regardlng the notlce.

(L) Reguired Zvll Payment

I will pay the total amount of all outstandlng prlnCLpal and
interest as my monthly pi‘ment on the maturlty date.
4. CHARGES; LIENS

Uniform Covenant 4 of tie Securlty Instrument 1s amended to read
as follows:

4. Charges; Liens. Borrawer shall pay all taxes, assessments,. and
other charges, fines and impositions. attrlbutable ‘to thHe Property whlchj
may attain a priority over this Securvty Instrument, 'and leaschold pay-
ments or ground rents, if any, in, ‘thz manner prov1ded under ‘paragraph 2
hereof or, if not paid in such’ manner, by- Borrower maklng payment,»whenf'
due, directly to the payee thereof. Borrnwer shall promptly furriish to
Lender all notices of amcounts due uhder #bis’ paragraph, ‘and ‘in ‘the ‘event
Borrower shall make payment dlrectly; Borrnvnr'ehall promptly furnish. to
Lender receipts evidencing such payments.’ Boriower 'shall promptly dis-
charge any lien which has priority over this Security Instrument; however,
Borrower shall not bhe requlred to dlscharge any zuch. lien so long as
Borrower: (a) shall agree in wrltlng to the 'paimant of the’ obllgatlon
secured by such lien in a manner acceptable:to. ‘Lender;: (b} shall in goecd
Faith contest such lien by, or defend agalnst enforcement cof such lien
in, legal proceedings which in the opinion..of: Lender nperate to prevent
the enforcement of the lien or forfeiture of.. .the Property. or. any part
thereof; or (c) shall secure from: the ‘holder. of :such lien ian agreement
in a form satisfactory to Lendex subordlnatrng such 11en toothis Securlty
Instrument. : o :

If Lender determines that all or any part of the Property is subject to

a lien which may attain a priority ovexr. this Securlty ;Instrument, Lender
shall give Borrower a notice ddentifying. -such. lien.;”. Borrower shall sat- -
isfy such a lien or take one .or more of.the; actlons set forth above
within ten days of the giving: ‘of the notice::

5. NOTICE

Uniform Covenant 14 of Lthe Securlty InstrumenL is amended to readr
as follows: . ‘ .

14. Notice. Except for any notice required under applicable law;
to be given in another mahner, (a), any notlce to Borrowér. prov1ded for
in this Security Instrument shall be given by dellverlng It or by, mall—
ing by first class mail to Borrower at the Property Address or at such

8B$ﬁﬁaa¢'

06890288
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LOAN #45-0406-4 (Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..22TH day of ......ccceeecvireniaiann JUNE. .. reeeeieramee e 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Secunry Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower’™) lo secure Borrower's Note to
.CENTRAL FEDERAL SAVINGS AND LOAN ASSOQCIATION OF CHICAGO, trervesrserieesarsnenne. (the “Lender’)

of the same date and covering the property described in the Secumy Instrumem nnd Iocated at

3120 N. SEMINARY AVE,., CHICAGQ,. 11-60557
lPropeny Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAY. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all luws, ordinaness, regulutions and requirements of any governmental body npphcnble to the Property.

B. SUBORUINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni t~"te perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requized by Uniform Covenant 5.

D. “BORROWER’S RiG’\T TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF 1L.FASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made-in conniction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing/leases and o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “leasc""shall mean “subisase” if the Security Instrument is ona leasehold.

F. ASSIGNMENT OF RENTS Borrowe: uwcondmonally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lcnder or Lendcr’sagents lo collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lende:’='nZents. However, ‘prior to Lender’s notice to Borrower of Borrower's
breach of any covenanl or agreement in the Secufity Insrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe'r. This assagnment of rents constitutes an absolute assignment and
nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rezeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securit: Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (iii) cach tenant of the Frorery shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has-iot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contrel of or maintain the Froperty before or after giving notice of
breach to Borrower. However, Lender or a judicié!!y appointed receiver may dd ¢ at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or 7em<dy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’ts paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o-&greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the'rem=dies permitied by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts uznd agrees to the terms and provisions contained in this 2-% Fanily Rider.

................................................................ (Seal)
-Borsower

..(Seal)
-Borrower
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