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This mstrumem was prepared by:

J5I8 INSTRUMENT WAS PREPARYD: E! "A¥D TN BEHALF OF
\YID AMERICA FEDERAL SAVINGS END LOAN ASSOCIATION
BY: 4lYen H. EKoranda

55th &Tlmae - _
Clarendon Hilla,' Illinoia 60L3:

_Loana 77600‘(-)2132

EQUITY Cashl.iggf o 1499

MORTGAGE

hkhhkhhhhkJQPHc A *hhhdhhk *********JUNE**********

Trits MORTAAGE s made this day of
, betweciithe Mortgagor, X X * %k x % : D - SUE: M,  CUSHMAN, HIS
2 oIvT TENANCY*****5\'*******.*'***,****'**************,************

Ak khkhkkk kiR ihkkkhhhkrhhhk®*dxk®*xrk* (herein'‘Borrower®’), and the Mortgagee, MidAmerica
Federal Savings & Lop Association, (herein “*Lender™).

WHEREAS, Borrower isindcebted to Lender in the principal sum of 2k d k& 4 & ko w & & & *okx* ok PHTRTY -
THODSAND AND Y0 /1007 **-k****‘.k************************************ﬂ)onars’
which indebtedness is evidenced - Borrower’s Equity Agreement and Promissory Note (herein ‘‘Note'’) providing i‘or

periodic payments as called for lherel +, with the balance o!‘the indebiedness, if not sooner-paid, due and payableon __
kA kKRR TUNE 1, 2003k **xerkwkbkunkrnxn

To SECURE to Lender the repayment o "the'indebtedness evidenced by the Note, with interest thereon the paymem
of all other sums, with interest thereon, advaaned in accordance herewith to ‘protect the security of thls Mortgage. and
the performance of the covenants and agreemeirsof Borrawer herem contamed Borrower does hereby mortgage,
grant and convey to Lender the following described rrsn perty ]ocated in the ‘County of Q_QQ__._._____ State of Illindis:.

LOT 11 IN BLOCK 2 IN WESTERN SPRINGS KESUBDIVISION OF PART OF EAST
HISNDALE IN SECTION 6, TOWNSHIP 38 NORCLL, RANGE 12, EAST OF THE -
THIRD PRINCIPAL MERIDIAN. AND PART OF SFCUION 31 AND 32, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRENCTPAL MERIDIAN. IN COOK
COUNTY ILLINOIS. .

s
PéN $18-06-422-028

CO0K’ COUNTY, ILLI
FILED FOR Rglf.‘lbggls

1988 JUL 13 mro:za

/

which has the addre&@#2 _LAWN AVENUE

WESTERN SPRINGS ILLINQIS 60558 (herein *'Property Address');

Together with all improvemnents now or hereafter erected on. the propcrty, and all easements, nghL_, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures’
now or hereafter attached to the property, all of which, including replacemients and additions thereof; shall be deemed
to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leasehold) are herem referred 1o as the ‘' Property”’

Borrower covenanis that Borrower is lawfully seised of the estaze hereby conveycd and has the nghl 10 morigage,
grani and convey the Property, that the Property is unencumbered, except for MURT@GE TO MID AMERICA
FERERAL IN THE AMOUNT OF. $75,000.00 DATED OCTOBER L 198'3 ~AND RECORDED

QCTOBER 12, 1983, AS DOCUMENT 26817541 .

and that Borrower will warrant and defend generally the title to the property against ‘all other. clan'ms" and demands,
subject to any declarations, easements or restrictions listed in a schedulc of" excepuons to covcragc in any title insurance
policy insuring Lender's interest in the Property: . .
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Borrower and Lender covenant and agree as follows: i )
1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal ol and interest on the indebtedness
evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Paymenis. Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first to interest payable on amounts disbursed by Lender under Paragraph 6,
then 1o principal of the amounts disbursed by Lender under Paragraph 6, lhcn 10 interest” pavablc on the.Note, and then.to the
Principal of the Note, : .

3. Charges: Liens. Borrawer shall pay all raxes, assessmenis and other charges, fines and impositions attributable to the
Property which may atain a priority over this Mortgage, and-leasehold payments or ground rents if any, by Borrower making
payment, when du:, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
Paragraph and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender recelpts evidencing
such payments. Borrower shall promptly discharge any lien which has priority overthis Mortgage; prowded ‘that Borrower shall not
be required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by such lien
in a manner acceptable 1o Lender, or shall in good faith contest such lien by, or defend enl‘orccmem of the lien or forfeiture of the

Property or any pari thereof.

4. Hazard insurance. Borrower shall keep the improvements s now existing or hereafter erected on the Property insured agamsl
loss by [ire, hazirds included within the term *‘extended coverage,’® and such other hazards as Lender may require and.jn such -
amounts and [or such.periods as Lender may require; provided, that Lender shall not require that the amoum of such coverage exceed
that amount of covirase required to pay the sums secured by this Mortgagc

The Insurance Carrler oroviding the insurance shall be chosen by Borrower subject to approval by Lender, pravided that such
approval shall not be up(easanably withheld, All premiums on insurance pollclﬁ shall be paid by Borrower makmg paymenl. when
due, directly to the insuraucs carrier.

Allinsurance polices and redigwals thereof shall be in form acceptable to Lender and shall include a slandard mangage clause in’
favor of and in form acceptable 1= 'Lznder. Lender shall have the right to hold the po!:c:es and renicwals thereof, and Borrower shall.
prommb furnish to Lender all renew=al notices and all receipts of said premlums. in the event of loss, Borrower shall give prompt
natice (o the insurance carrier and Lender. Lender may make proofl of loss ifnot made prompily by Borrower.

Unless Lender and Borroswer othdrwiic agree in writing. insurance proceeds shail be applied to restoralion or repair of the .
Property damaged, provided such restorarion or repair is economically feasible or if'the security of this Mortgage is not thereby
impaired. If such restoration or repair is not ecclionnically feasible or if the security of this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured by’ this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond to Leracr within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insuranc. hanefits, Leénder is authorized 16 collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the pre pe: ty or to the sums secured by 1h15 Mortigage.

Unless Lender and Borrower otherwise agree in wo .ug, ‘any such apphcauou ‘of proceeds to principal shall not exceed or
postpone the due date of the penodlc payments referred tc in P""!graph 1 hereof or change the amount of such payments. If under
Paragraph 18 hereof the Property is acquired by Lender, all rig'st, tille and interest of Borrower in and to any insurance policiesand in .
and to the proceeds thereof resulting from damage to the PrOpt.‘"l prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to such sal( or asquisition.

5. Preservalion and Maintenance of Propert)': Leaseholds; Condor.in/ anvs; Planned Unit Developments. Borrower shall keep
the Propcrty in good repair and shalil not commit waste or permit impairmcn? oy deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a.leasehold, If this Mengage is on a unit in a condominium-or a planncd unit
development, Borrower shall perform all of Borrower's obligations under e deci2ration or-covenants creating or governing the
condominum or planned unit development, the by-taws and regulations of the candeniihium or planned unit development, and -
constituent documents. If a condominium or planned unit development rider is execoted by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into-and sha) amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. Proteclion of Lender’s Security. If Borrower fails to perform the covenants and agreen ents contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Proper'y; iieluding, but not limited to
eminent domain, insalvency, code enforcement, or arrangements or procecdings involving a banxiupt o- decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 10
protect Lender’s interest, including, but not limited to, disbursement of rwsonablc auorncy s fees and e upon the Property to
make repairs. .

Borrower shall faithfully and Fuily comply with and abnde by every term covenam and condition of anvsrgarior mortgage or
morigages presently encumbering the Property. A default or delinquency under any superior mortgage or mortgages shall
automatically and immediately constitute a default under this.Mortgage, Lender is expressl}{ authorized at its option to advance all
sums necessary to keep any superior morigage or mortgages in good standing, and all sums so advanced, together witl: interest shall be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement with the holder of any
superior mortigage thai in any way shall modify, change; alter or extend any of the terms or conditions of that superior mortgage nor
shall Borrower request ar accep! any future advances under that superior morigage, without the express written consent of Lender.

Any amouats disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness af
Borrower secured by this Morigage. Unless Borrower and Lender agree to cther terms of payment, such amounis shall be payable
upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate
payable from time to time on ourstanding principal under the Note-unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate- pcnnxss1hlc under applicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable éntries upon and inspections of the Property, provided that
Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the

Property.

8. Condemnalion. The procceds of any award or claim for damages, direct or consequential, in conneciion with any
condemnatation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage. with :hccxcess,
ifany, paid to Borrower. In the event of a partial taking ol the Property, unless Borrower and Lénder otherwise agree in wriling, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount
of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of the Property
immediately.prior 10 the date of taking with the balance of the proceeds paid 1o Borrower.
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