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MORTGAGE

THIS MORTGAGE ("Securit lnsirum nt'"} is given w.june. B,
The mortgagor is ( e ldon 9 S:.. it !’ngag an(:{l Nancy Jds . Hoffman,. bis wife

(“Borrower") Thls Sccunty lnstrument i BIVED 10 civvvrenrsecienissssanes ]
ey Which is orgamzed and cxlslmg

under the laws of

L400. Centnak. Aves. Northifeld, Tl.. 69093 : e “Lender") .
Borrower owes Lendler che principal sum of .....Ihree. fundred. twenty E ive thousand and no/l

Dollars (U.S. § 323,000, Q0. ..).. This debt:i is e\ndenced by Borrower s note

dated the same date as fiste %cunly Instrument (**Note™), whlch prov:ds for monthiy payments, with the full debt, if not
paid earlier, due and payab!= o7 July 1, 20037 . This Security Instrument
secures to Lender: (a) the repayment of the debt c\ndcnced by lhc Note,: wnh interest,-and all renewals, extensions and
modifications; (b) the payment of a'* ather sums, with interest, advanced under paragraph.7.10 protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe: drc< ‘xercby mongagc, gram and convey to Lender the I'ollowmg described property-
located in ..G99k. , e : et County. Htinois:

TN-G-4375

..—

LOT « IEXCEPT THE WEST 10 #CZFrY IN GARDER
< \ COURT Ils BEIN '
g;?g;ﬂ:v;a:g?v?;I;iTli ;:g lggb’.r‘t OF NDRTHBROOK COU’:ITRY S?Di FARMETTS
] H VEST 1/4 AND:-THE
SECTIOM T+ TOWNSHIP 42 NORTHy AAMNCE 12 EAST. OF THES'?:::IESAE IP&({.?PEE

MERICIAN IN COUK COUNTYs ILLINDIS
88306321 -

{
g
v
&
=
Ky

€ODK ¢
FILED Fgg‘%ft_unms

1988 JUL 13- AN- !& 29 - e;ré'glg 32,

PURPOSE OF RERECORDING-MATURITY DATE_WAS

Perm Tax ID#04-07-401-059 : /

" INCORRECT:. ..

3644 Heritage Driv T Northbrook
(Street] S %)

[BNQIS -cvivierrnnn 80982, .. (“Property Addﬂss"). .
[2ig Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erecled ‘on the property, and all eascrnents. nghts
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water nghls and 'stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this: S:cunly Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property N

BORROWER COVENANTS that. Borrower i$- lawful]y séised of the! estate-hereby . conveyed. and has:the. right to
mortgage, grant and convey the Property and that. the- Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all’ claims’ afid demands, subject 10.any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform secunty mstrumem covcnng real propcrty

Thsi document was prepared by. 7'rlar:i.a.une White, Bank of Northfield ‘ -
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Ferm 3014 12/83

Bankrorms, Inc. ’
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If Lender required mortgage insurance as-a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for 1he
insurance terminates in accordance with Borrower’s and Lender’s writtén agreement or applicable Jaw.

. B, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applizd to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds  mitltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ) L g

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice'is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secur.d b this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date c'1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nv.t Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortizzlioy, of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall iici onerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires tc’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrow r’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludcthe exercise of any right or remedy. .

11. Successors and Assigns Boun): Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berchit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag-ceinents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under o/ terms of this Security Instrument; (b) is not persanally obiigated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree te extend,
modify, forbear or make any accommodations with re47.d to the terms of this Security Instrument or the Noze without
that Borrower's consent. - T .

+ - 12, Loan Charges. _If the Joan secured by this Secv ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that-the interest or other loan charges collected or to be collected in
connection with the loan: exceed the permitted. limits, then: \7j any such loan charge shall be reduced by the amouni
-necessary to reduce the charge 1o the permitied limiy; and (b) airy'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choole #6.make this refund by reducing 1the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund re dvces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights.. . If enactment or e.rivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nsirament and may invoke any remedies
permitted by paragraph 19. If Lénder exercises this option, Lender shall take the ztes specified in the second paragraph of
paragraph 17, C )

14, Notices, Any notice to Borrower provided for in this Security Instrumeiit zna'/ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘Th<{ morice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any ncticeio Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ndtize 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wii=n given as provided

in this paragraph. _ T s E .
o 15. Governing Law; Severability... This Security Instrument shall be governed by federal 1av/ 54d the law of the

jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security/{rstrument ar the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrunen’ or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instruzaent and the

Note are declared to be severable. ' ‘

T 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

_ interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural |

* person} without” Lender's prior writtén consénit, Lender may, at its opiion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

* . 18, Borrower's Right to Reinstate. = If Borrower imeets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contniried in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums securéd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efféctive as if no acceleration had
occurred.: However, this right to reinstate shall not apply in the case'of acceleration under peragraphs-i3 or M-
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