UNOFFICIAL CORY,

88307481

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)isgivenon  July 7 )
19 88 Themoltpagor is JAMES J. POSTWEILER and JEAN MARIE SCHAUER

(“Borrower") This Lecurity Instrument is givento  THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK
which is organized and exis’ing under the lawsof the Stare of New York , and whose address is

1740 BROADWAY, _NEW YOPK. NEW YORK 10019 {"'Lender™).
Borrower owes Lender the princirzisumof  ONE HUNDRED THOUSAND AND NO/100 (5100,000.00) DOLLARS

Dollass (U.€.§ 100,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum=nt (*Noie™), which provides for monthly paymenis, with the full deby, it not
paid earlier, due and payable on This Security Instrument .-
secures 1o Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and al} renewals, extensions and
modifications; (b} the payment of all other sums, Witk irterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borre5ci's covenants and agreements under this Security Instrument ard
the Note. For this purpose, Borrower does hereby morigage - grant and convey to Lender the following described property

located in Park Ridge, Cook  County, Illinois:

I8bL0e88

LOT 32 IN MAYFIELD BEING A SUBDIVISION OF THE NMURTH 35 ACRES OF THE WEST HALF OF
THE NORTH WEST QUARTER OF SECTION 22, TOWNSHIP /L MORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.
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which has the addressof 1700 Elliotr Court. »  Park Rid'gfé
{Sireet) {Cs !
Hlinois 60068 ("Property Address™);

|2 Code) 8830‘74 ""1

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrumend as the “Property.™

BORROWER COVENANTS (hal Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

Id

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with

limited variations by jurisdiction 1o constitute o uniform security insirument covering real property.

(LLINQIS—single famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and lnterest; Prepsyment and Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes snd Insurance.  Subject to applicabie law or to s written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
ane-twellth of: {a) yearly luxes and assessments which may attain priority over this Security Instrument: (b} yvearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (gd) veuarly
morigage insurance premiums, i any. These items are called “escrow ilems."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying 1the Funds, analyzing the account or verilving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on 1he Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall pot be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charpe, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securhty for the sums securcd by
this Security Instrument.

Il the amount of 1he Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fudids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! necessary 1@ make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendur. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioy 14 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit zgaisisrthe sums secured by this Security Instrument,

3. Application of Fay-annts. Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be apjiliess first, 1o late charges due under the Note: second, (o prepayment charges duc under the
Note: third. to amounts payable inder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Bos=Lwer shail pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priorily Gver this Security Instrument, and leaschold paymenls or ground rents, if any.
Borrower shall pay these obligations in-tits wnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Gwed peyment. Borrower shall prompuly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shall prompily furnish to Lender
receipis evidencing the puyments.

Borrower shall promptly discharge any Lier/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation setur:d by the Jien in o manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tne'*ien in, lega) proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or forfeiture of any part.~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his Security Instrument. 1f Lender determines that any pan of
the Property is subject 1o a lien which may attain priority.oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie £.ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Barrower shall keep the improvereris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exlended/crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s ind for the pericds thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-iubject to Lender's approval which shall not be
unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender reguires,/dorzower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shali give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shait be applied 1o restoration or repair
of the Property damaged, i the resioralion or repair is economically feasible and Lender’s s=curity is not lessened. If the
Festoration or repair is not economically feasible or Lender’s security would be lessened, tic insirance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or nat then due. with any e cess paid 10 Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that'th< izsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance praceeds. Lender may use the procesds o repair or restore
the Praperty or 10 pay sums secured by this Security Instrument, whether or not then due. The 3D-4a;’ reriod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shaliniot extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amaount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage {0 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the ncquisition.

6. Preservation and Maintenance of Property; Leascholds.  Horrower shall not destroy, damage or subsiantially
change the Property, allow the Property 10 delcriorale or commit waste, 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property und Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower

requesting payment,
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I Lender tequired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

B. Ilnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damapes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender.

1n the event of a 1otal taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: () the totai amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is <uthorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secdzed by this Security Instrument, whether or not then due.

Unless Lenger and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due da:&¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Berrowor ot Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modification of amorzizazion of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shallnar operaie to release the Hability of the ariginal Borrower or Borrower's successors in interesl.
Lender shall not be required/ic.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify asacktization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrrsw¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxercise of any right or remedy.

11. Successors and Assigns 8oupd; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: {a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under (he'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ani () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiih'rigard 10 1he terms of this Security Instrument or the Mote withow
that Borrower's consent.

12. Loan Charges. I the lorn secured by this Srcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges coliected or (o be collected in
connection with the loan exceed the permitied fimits, then; {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b)«n; sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refand reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or zapiration of applicable laws has the cfect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms; Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y Inst-ument and may invoke any remedies
permitted by paragraph 1S. If Lender exercises this option, Lender shall take tiie steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumedt slall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 e niotice shall be directed to the

Property Address or any other address Horrower designates by notice 10 Lender. Any ‘notics ta Lender shall be given by 0
first class mail to Lender's address stated herein or any other address Lender designates by natice 10 Borrower. Any notice {0

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lensier when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal lavrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumznt or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security lnsriument and the
Note are declared ta be severabie,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficia! Interest in Borrower, 1f all or any part of the Property or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower. this Seeurity Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of accelerstion under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law pravides atherwise), The notice shall specify: (2) the default: (b) the action required 1o cure the
defuult; (g} n dute, not dess than 30 days from the date the notice is given 10 Borrower, by which the defpult must be cured:
and {d) that failure to cure the defavit on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right tu reinstate after acceleration and the right to assert in the foreclosure proceeding the pon-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
befure the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titic evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be dpplled first 1o puyment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bands and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wairor of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders torhis Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instramant, the covenants and agreements of each such rider shall be incorporated in1o and shall amend una
supplement the covepupis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apy fic.ble box(es)}

- ] Adjustable Rate Rider [ Condominium Rider [J 2-4 Family Rider

("] Graduated Paymen:/Rider {3} Planned Unit Development Rider
(O] Other{s) [specify]

BY SIGNING BELOW, Borrower ascep's and agrees to the terms and covennnts contained in this Security

Instrument and in any rider(s} eaccuted by Lorrower and recorded with it.
&_/_/L_(Seal)

= Borrower

eal}
~Hotrower

(Seal)

-Borrower

o=~ {Seal)

-8ortowar

[Space Below This Line for Acknowledg S

STATE OF lLLINOIS, County ss: ( <=l

I, }\BC,_,'R,._“‘ S Q—‘-"Sb . @ Notary Public in and for/szid county and state,
do hereby certify that PG o PD S)M QN,J SW\ “‘\G—L.;Q S":m_“g,‘

. personally known to me 10 be the same person{s) whose name(s) .0 ::‘:I
subscribed to the foregoing instrument, appeurcd before me this day ip person, and acknowledged that ~  he > 'S
signed and delivered the said instrumentas {0, free and volumary act, for the uses and purposes therein -
set forth,
Given under my hand and official seal. this 7> T day of
My Commission expires: /\’%
Tt AN

NOTARY PUBLIC STATE OF ILLINOYS
MY COMMISSION EXP. MAR. 20, 1991
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MONY Loan No. 200226-HO
RIDER ATTACHED TOC AND MADE A PART OF MORTGAGE BY JAMES J.
POSTWEILER AND JEAN MARIFE SCHAUER AND THE MUTUAL LIFE INSURANCE
COMPANY OF NEW YORK
Dated: July 7, 1988
We further promise and agree with Lender as follows:

24. CHANGES AND ADDITIONS TO THE MORTGAGE

This Rider makes certain changes and additions toc the
attached Mortgage. Whenever the terms, conditions, and promises
contained in the Mortgage differ or are in conflict with this
Rider, the provisions of this Rider will control.

25. INTEREST RATE REDUCTION

The interest rate on this lcan will be reduced to ten
(10.0%) rercent with monthly payments in the amount of $878.33,
so long <& the terms of Lender’s letter agreement, which we will
execute al <losing, are complied with.

26. FULL_PLYMENT OF NOTE DUE

We agiee that the Lender may require us to pay
immediately the full omount of principal that has not been paid
and all of the interest we owe on that amount, without any
notice, if:

(a) We sell o1 ntherwise transfer all or part of the
real properly covered by this Mortgage, or any
rights in that real property; or

{b) James J. Postweijler’ is no longer employed by The
Mutual Life Insurarce Company of New York (MONY),
unless James J. Pcs’weiler has retired from MONY
at the then applicalilz. nermal retirement date or
has left MONY because ol permanent and total
disability, or

(¢) The real property covered by this Mortgage is no
longer the principal residence’ cf James J.
Postweiler.

27. LATE CHARGE

If the Lender has not received the full: omount of my
monthly payments (including amounts necessary to pay taxes and
insurance, if required by Lender to be paid in advaice and held
by Lender in an escrow account) by the end of fifteen /(15)
calendar days after the date it is due, we will pay a Lzce
charge to the Lender. The amount of the late charge will be
four (4%) percent of ocur overdue payment.

28. DEFAULT INTEREST

After the date the final monthly installment is due
under the Note and after the date of any default by us under the
Nete secured by this Mortgage or under this Mortgage, we will
pay an annual interest rate egual to the maximum rate which may
lawfully be charged on the full amount of the principal of this
loan which has not been paid.

18VL0EER
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29. LENDER’S COSTS_AND ENS

If the lender has required us to pay any sums due under
the Note or this Mortgage immediately in full, or if the Lender
advances any sums pursuant to Section 7 of this Mortgage, the
Lender will have the right tec ke paid back for all of its
reasonable costs and expenses. Those expenses include, for
example, reasonable attorney’s fees.

30. EXCESSIVE INTEREST

In the event any interest or charge provisions of the
Note secured by this Mortgage or of this Mortgage shall result
at any time during the term of this leoan in an effective rate of
interest which for any month, exceeds the limit of any usury
statute or other law applicable to this locan, all sums in excess
of those lawfully collectible as interest for the period in
guestion shall, without any notice, be applied to principal as a

prepaymerc.
31. GIVING OF NOTICES

Any notice that must be given to Borrower under the
Note secured by *his Mortgage or under this Mortgage will be
given by mailing i% or delivering it addressed to us at the real
property purchased. A notice will be delivered or mailed to
Borrower at a different address if we give the Lender a notice
of this different adcdress.

Any notice that rust be given to the Lender under the
Note securing this Mortgegr or under this Mortgage will be given
by mailing it, via registeierdd mail, to the Lender at 500 Frank
W. Burr Boulevard, Teaneck, Yzow Jersey 07666—-6888, Att:
Assistant Vice President -- Mortzage Loan Administration. A
notice will be mailed to the Lender at a d@ifferent address if
Borrower is given a notice of tua% different address.

az. HAZARD TINSURANCE

The following subparagraphs are added to Paragraph 5 of
the Mortgage:

¥This policy must name The Mutual Lile Insurance
Company of New York under the standard Mortgz3jse clause and
provide for thirty (30) days notice of cancellatjon to MONY at
500 Frank W. Burr Boulevard, Teaneck, New Jersey N07666-6888,
Att: Assistant Vice President —-- Mortgage Loan Administration..

We will pay the premiums on the insurance prllicies by
paying the insurance company directly when the premiams are
due.

33. ADDITIONAL INSTANCES WHEN FULIL AMOUNT OF DEBT DUE
IMMEDIATELY

Lender may declare the full amount then unpaid under
the Note and under this Mortgage immediately due and payable for
any default.

The following are defaults (in addition to those
described elsewhere in this Mortgage and this Rider):

{a) We fail to make any payment required under the
Note or Mortgage when due.

We fail to keep any other promise or agreement in
this Mortgage.

on application of Lender, two or more insurance
companies licensed to do business in the State of
Illinois refuse to issue policies insuring the
Property.

18VL0E88
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34. FORECLOSURE SALE

If we default under this Mortgage and the Property is
to be so0ld at a foreclosure sale, the Property may ke sold in

one parcel.

35. PAYMENT OF RENT AND EVICTION AFTER DEFAULT

If there is a default under this Mortgage, we must pay
in advance to Lender, or to a receiver who may be appointed to
take control of the Property, the fair rental for the use and
the occupancy of the part of the Property that is in our
possessicn. If we do not pay the rent when due, we will vacate
and surrender the Property to Lender or to the receiver. Lender
may evict us by summary proceedings or other court proceedings.

36. COMPLTANCE WITH LAW

We shall comply with any law or governmental order or
cure any Jlegal violation concerning the Property. We shall
comply withiin ninety (90} days after the order or violation is
issued or *re law takes effect.

37. HOTZ OV TO BORROWER

Lender(is not required to give us any notice before
taking any acticii to protect the Property or lLender’s rights in
the Property or to make an inspection of the Property.

3g. ADDITIONAL CHZRCES

The Mortgage is/farther mecdified to read as follows:

We agree to pay ali /reasonable charges in connection
with the servicing of this ioan _including, but not limited to,
obtaining tax searches and bills; in processing dishonored
checks, insurance loss payments, cswnership transfers, releases,
easements, consents, extensions, wodifications, and reasonable
attorney’s fees for the preparaticn of special agreements,
assignments, reduction certificates, ¢nd satisfactions of
mortgage.

39. FIVE-YEAR POST~EMPLOYMENT PERIOD

This Mortgage is modified to state xhat sheould James J.
Postweiler no longer be employed by MONY and _lias not retired
from MONY at the then applicable normal retirement date, and has
not left MONY because of permanent and total dlisability, the
principal amount of the Mortgage lecan and all interest accruing
on this amount must be paid in full no later than five (5) vears
from the first day James J. Postweiler is no longer employed by
MONY.

40. APPLICABLE STATUTE
The Laws of the State of Illinois shall apply to this
Mortgage. T
D
43. NO ORAI, CHANGES s
—
This Mortgage may not be changed or ended crally. :3
42. WHO IS BOUND 92

If there is more than one Borrower, each shall be
separately liable. The words "Borrower"” and "Lender'" shall
include thelr heirs, executors, administrators, successors, and
assigns.

43. SUBSTITUTE MORTGAGE

At Lender’s reguest, and provided that Lender executes
a satisfaction of this Mortgage before the debt secured hereby
is fully paid, Borrower will execute a new mortgage which will
contain the same terms as this one.
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44. RIDER VOID IF MORTGAGE_SOLD TO FNMA, GNMA OR FHIMC

If the Federal National Mortgage Association (FNMA),
Government National Mortgage Association (GNMA) or the Federal
Home Loan Mortgage Corporation (FHIMC) buys all or some of the
Lender’s rights under the Mortgage and the Note, the promises

and agreements in this Rider will no longer have any force or
effect.

This Rider is a part of the attached Mortgage, and by

signing below we agree to all of the above.
o
2N

ames J:/PSStweiler

]

“

e
% pen,
e d

ISPLUCSS
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