Y3218 @

bB2101054
131-5436141-703

UNOFFICIAL CQEEB

mbrtgages insured under the one- to
four-famify provisions of the National
- Housing Act.

MORTGAGE

THIS INDENTURE, Made this 12th dayof July,; 1988 , between
CLARENCE DAVIS JR, SACHELOR ANO TWANNA FEARS, SPINSTER

88307526

. Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under theriawvs of the State of New Jersey - andauthorized to
do business in the.siate of 1llinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee. as is ev:denced by a certain Promlssory

Note bearing even dats herewith, in the principal sum of

Sixty- Four/ Thousand, Five Hundred Sixty—- Three and 00/100
Dollars (3 64 ,563.00 ) payable with interest at the rate of

Ten Per Centum . R .
per centum { 10 %) per annum on the unpaid balance until paid, and made payabie to the order
of the Mortgagee at its office

in Iseltin, New Jel~may 08830

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Five Hundred Sixty- Six and B86/100
Doliars (8 566.86 yon the first day of September' 4, 1888 , and a like sumon
the first day of each and every month thereafter uniil the note is-fully paid, except that the ﬁnal payment of principal and inter-
est, if not sooner paid, shall be due and payatle on the first day of August, 2018

NOW, THEREFORE, the said Mortgagor, for tre better securing of the payment of the said principal’ sum of money and
interest and the performance of the covenants and ag.e-ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and bemg inthe
county of COCK .and the State of.lllinois, to wit:

LOT 276 IN WODD GATE GREEN UNIT NO. 2, -BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 7 AND PART OF THE
NORTHWEST 1/4 OF SECTION 16, ALL IN TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1IN COQK COUNTY,
ILLINGOIS. PERMANENT TAX NOJ 431=17-211-011

125 DEERPATH RD, MATTESON, IL 650443 : -

TOGETHER with all and singular the tenements, hereditaments and nppuriénéhcés thereunto belonging, and the rents, ™
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed i, any. building now or hereafter standing on
said lend, and also all the estate, right, title, and interest of the sald Mortgagor it and to said premises.’

TO HAVE AND TO HOLD the above-described prcmlscs, wuh the. appunenances and ﬁxtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, freé-from all rlghts and. benef its.under.and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-t20¢ (B/86) HUD-22116M (5-80)
Replaces [1.:701 (Reov, 7/83)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit 10 be done, upon said premises, nnythmg Lhat may tmpmr the value
thereof, or of the securily intended to be effected by virtue of this instrument; not to suffer any lien of mechanics, men or malerial men (o0
attach to said premises; to pay to the Mortgagee, as hercinafter provided, until sald Note is fully paid, {1) a sum’ sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, lown, viliage,
or city in which the said land is snuate, npon the Mortgagor on account of the ownership thereof; (2} a stm sufficient to kccp all bmldmgs
that may at any time be on said premises, during the continuance of said inttebtedness, insured for the benefit ‘of the Morigagee in such forms

of insurance, and in such amoums, as may be required by the Mortgagee,

It case of the refusal or ncgiccs of the Mortgagor to make such payments, or to satisfy any prior lien or mcumbmncv. other than that far, X
Lixes Or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance 0
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper Gad
preservation thereof and any monics sa paid or expendcd shall become so much additional indebtedness, secured by this mortgage, to be paad o
owt of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. .~ \}

It is expressly provided, howaver (nl} other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not b’ESN
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, or-tax lien upon or againsi the premises described herein
or any part thereof or the improvements situated thercon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thercof by appropriate legal proceedings broughl in a court of competent Jlll'lSdlC[iOﬂ which shall operate ta prevemt the collection of the tax,
assessment, or lien so centested and the sale or forfeiture of the said premises or any part thercof 1o satisfy the same.

AND the said Mortgasor further covenants and agrees as follows:
That privilege is reservied 2o pay the debt in whole or in par: on any installment due date.

That, together with, and' inwdliion to, the monthly paymants of the principal and interest payable under the terms of thd Note secured
hereby, the Mortgagor will pay tc tiie Morigagee, on the first day of each month until the said Noic is fully paid, the following sums:
fa} An amount sufflicient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrumens and
the Note secured hereby are insv.ied, or a monthly charge {in lieu of a morigage insurance premium) if they are held by the Secretary
of Housing and Urban Developmen., ¢s follows;

(1) 1f and so long as said Note of #vin (1ate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount suffici<at to accumulate in the hands of the holder one {1} month prior 10 its due date the annual
morigage insurance premium, in order to provide such holder with funds to pay such premium 10 the Secretary of Housing
and Urban Development pursuant o the National Housing Act, as amented, and applicable Regulations thereunder; or

(I} 1f and so long as said Note of even date ;ind this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insvrarcs premium) which shall be in an amouni equal 1o one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding bf #/ice due on-the Note camputed without taking into account delinguencics or

prepayments;

rd) A sum equal o the ground rents, if any, pext due, plus th': pre niums that will next become due and payable on policies of lire and
other hazard insurance covering the mortghged property, olus taxes and assessments next duc on the mortgaged property (all ns
estimated by (he Mortgagee) less al sums already paid therefor U vided by the number of months to clapse before one month prior
1o the date when such ground rents, premiums, taxes and assessinrats will become delinguent, such sums 1o be held by Morigngee in
trust to pay said ground remis, premiums, taxes and special assexzarius; and. }
fo)  All payments mentioned in the two precedmg subsecnons of this parar, rianh arid all pa:rmcnls 1o be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be »id by the Mortgagor each'month in a single payment to
be applied by the Mortgagee 10 the followmg jtems in the order set forth:
(1) premium charges under the coniract of insurance with the Secretary of J{ous.ng and Urbnn Devciopmem or monthly charge
{in lieu of morigage insurance premium), s the case may be; , L
11} ground rents, if any, laxes, special assessments, ﬁre, and olhcr hamrd msuum e premmms,
(I} interest on the Mofe secured hereby; and
(1Y) amortization of the principal of the said Note. -

Any deficiency in the amount of any such aggregate monthly payment shall, unless mad=.pood by the Mortgagor prior to the
due date of the next such paymeni, constitule an event of default under this mortgage, The i hrtganec may collect a “*late charge'*
not to cxceed four cents {4¢) for each dollar ($1) for cach payment more thon fifteen (15) days in ricrears, (o cover the extra expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph sha!l ¢riceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and nssessments, or insurance premiums, as the rase may be, such excess,
if the Joan is current, at the.option of the Mortgagor, shall be credited on,subsequent payments to be made by the Mortzagor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Mongagor under subsection (&) of the preceding paragrajsh shall not be suf-
ficien? 1o pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to thc Mortgagee any amount necessary to make up the def‘_cucncy, on or before the date when payment of such
ground rents, taxes, assessmenis, or insurance premiums shall be due, If at any time the Mortgagor shall tender to-the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such. indebiedness, credit to the account of the Mortgagor all payments made under the provisions of subscction
fa) of the preceding paragraph which the Morigagee has not become obhgmcd to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢b) of the preceding paragraph. If there shall be'a
default under any of the provisions of this morigage resulting in a public sale of the premises covered herehy, or if the Morigagee acquires the
property otherwise after default, the Mortgag:c shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection ¢&} of the preceding paragraph.-as a credit
against the amount of principal then remaining unpaid under said Note and shall praperly ad)ust any paymems which shall have been made

under subsection (@) of the preceding paragraph. ey DI
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 12¢h day of JULY, 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & COMPANY, INC. {the "Lender") of the same date and

covering the property described 1in the Security Instrument located
at: 125 DEERPATH ROAD, MATTESON, ILL 60443 .

ADDITIONAL COVENANTS. In addition:to the covenants and agreements made in the
Security ~Instrument, Borrower and Lender further covenant and agree as

follows.

The mortgaase- shall, with the prior approval of the Federal Housing
Commissioner, cr-his designee, declare all sums secured by this Mortgage to be
immediately due. #ud payable if all or a part of the property is sold or
otherwise transferyed (other than by devise, descent or operation of Tlaw) hy
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the datelon.which the Mortgage is endorsed for insurance, to a
purchaser whose credit’ ha2s not been approved in accordance with the
requirements of the Commitsicner., (If the property is not the principal or
secondary residence of the mertgagor, "24 months" must be substituted for "12

months".)
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'i‘hi: Rider ta the Mortzage between CLARENCE DAVIS, JR. BACHELOR AND TWANNA FEARS,
SPINSTER and MARCARETTEN & COMPANY, INC, dated JULY i2th

19 88 1s dcemed to amend ar!d supplement the Mortrase of same date as follows:
AND SAID MORTGAGOR covenants and agrees: .

To keep said premises in gopd repair, and not to do, or permit to be done, upon saigi premiscs, anything
that may iwpair the value thereot, or of the security intended ta be effected by virtue of this instrument; not to
sutfer any lien ot mechanics men or matc.rial men to attach 10 said premises: to pay to the Morigagee, as here-
inafter provided. until said note is fullypaid, (1} a sum sufficient 10 pay all taxes gnd assessmen(s on said prem-
ises, or any tax of assessment Lthat may be levied by authority of the State of Hlinows, or of the couny, lgw:\,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof: (2)
a sum sulficient to keep all buildings that may at any time be on said premises, during the continuance of said,
indcbtedness, insured for the benetit of the Morrgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments, or o satisly any prior lien or in.
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys 30 paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out ol oroceeds of the sale of the morigaged premises, il nol otherwise paid by the Morigagor.

Tt is expressly provided. however (all other provisions of this mortgage to the contrary notwithstanding],
that the Morigoeer shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien/upon or against the premises described hercin or any part thereof or the improvements situated
thercon, so long s fue Mortgagor shall, in good faith. contest the same or the validity thercof by appropriate
legal proceedings Fiovght in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the 1ax, assessment. of litn so contested and the sale or farfeiture of the said premises or any part thereof 1o
satisi’y the same. .

AND the said Mortgagor Purther covenants and agrees as follows:

That privilege is reszrred to nay the debt in whole or in part on any installment
due date. - ; o

That, together with, and ia addition (o, .he monthly pavments of the principal and interest payabh': under the
terms of the note secured hereby, the Mortgager wvill pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the followiny sums: .

DEPT-H1{ RECORDING - $16.05
THL111L  TRAN 9577 07/13/B0 14:57:00
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{ﬂ} A sum equal (o the ground remts, il any, next due, plus the premiums” that will next become due and payadle on
pahcies of fire and other hazard inwurance coverinz the morigagea repnerty, plus taxes and assessments neat due
on the mortzaged praperty (all as esymated by the Mortgagee) less 2.0 sums already paid theretor divided by the
numoer of manths 1o clupse belore one month pror (o the .date. whenosurli. pround rerus, premiums, \axes and 3s-
sessments will became Qelingquent, such sums 10 be held by Morigoges indiruds 1o pay smd ground rents, premiums,
tanes and specidl assessmentst and

Al payments mentioned in the two precedine subscetions of this paraeraph and (il pavments (o be made under the
note secured heseby shall be added tugether and Lhe aenregate amount thereol .h. Il be paid by the Morigagur each
month in 3 unie payment tO be apphed by the Mengagee 10 the talfuwing wems in the order s Voeth:

inierest on the note secured herehiv and

Yf ground rents, 1Y any, laxes, speaiad assessmends, bare, and other hazard wnsurance premiurs:
s }) amortzdtion of the principal of the sad note. **

Any deficiency in the amount of any such aggrepmie momhly pavment shall, unless made good wv hs Moripagor priné
to the due date of the next such paymenl, constilule an event of Jefault under this morigage, The nlugtgagee mav ogls
leee 3 *"late charge'' not to exceed lour cents (4') for each dollsr ($1) for each payment more than “filicen (13) days Lin
asreary, to cover Lthe calra capense involved in handling delinquent payments, (a) . PR

If the total of the payments made by the Morigagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insuranée.
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortpagor, shall be eredited on
subsequent payments to be made by the Mortgagor, ar refunded to the Mortgagor. IT, however, the monthly paymenis
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
reats, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Martpagee any amount necessary (o make vp the deficiency, on
or belfore the date when payment of such ground rents, taxes, assessments, or insuranee premiums shall be due,
I aL any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the emtire indehiedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morngapor all payments made under the provisions af
subsecctian (g) of the preceding paraeraph which the Mortgugee has not become obligated to payv (o the Secretary
ol Housing and Urban Development, and any balance remaining in the funds aceumulated under the provisions
of subsection (&) of the preceding paragraph, 1f there shall be a default under any of the provisions of this
marigage resuiting in a public sale of the premises covered hereby, or if the Martgagee acquires the property
atherwise afier defaul, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property s otherwise acquircd, the balante then remaining in the funds accumulated under sube
section () of the preceding paracraph as a credst agamnst the amaunt ot principal then remaining unpad under

said nole and shall properly adjust any payments which shall have been made urtder subsecuion (a) of the pre-
ceding paragraph. A\w .
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