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,PREPARED BY: THOMAS RANK

,/ RETURN TO: ALUMNI MORTGAGE SERVICES, INC.
1300 IRCQUOIS DRIVE SUITE 245
NAPERVILLE, ILLINOIS 60568
ATTIN: JEANNIE L.A. ECKERT
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 30
19 88 The morigazoris DOUGLAS F. BECKER AND LISA M. BECKER, HUSBAND AND WIFE

§3/05C 4G 7

(“‘Borrower'). This Security Instrument is given to
ALUMNI MORTGAGYE GSERVICES, INC. ,
which is organized and exisiirg under the laws of ILLINOIS , and whose address is
1300 IROQUOIS DRIVE STE. 245 NAPERVILLE IL 60566
("*Lender™).
Borrower owes Lender the princins sum of SEVENTY=-TWO THOUSAND AND 00/100 #kkksddkskknk
e i g e T 7 ok ok e e e s o i oK e vl e 3 ey e e 5 e ok e sk e e e kA e ok ok ek e st ok A R A ek

Dollars{U.8.¢ 72,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on LY 0] 20 lg This Security Instrument
secures to Lender: {a) the repayment of the deb:.rviZ=anced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov:i"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. gmant and convey to Lender the following described property

locatedin COOK . County, Ilinois:
-88-30'7754

LOT 3 IN BLOCK 33 IN HOFFMAN ESTATES II, BEllc & SUBDIVISION OF THAT PART
LYING SOUTH OF HIGGINS ROAD (AS THAT ROAD EXISTLI ON AUGUST 30, 1926) OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER CF/SETCTION 14 AND OF THE
NORTHEAST QUARTER OF SECTION 15 AND THE NORTH HALF OF-THE SOUTHEAST
QUARTER OF SECTION 15, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RICOURDED MARCH 3,
1956, AS DOCUMENT 16515708 IN COCK COUNTY, ILLINOIS.

PGLLOHESY

L/ . DEPT-€1 : $146.25
07-15-413-023 . T4 rear 0841 €7,13.86 13:25:60
. eSS # %x—[Q--[QOF77S4

- GODK COLNYY-RECORDER

thich has the address of 150 CHANDLER HQH;HAN ESTATES. »

[Stree}

INinois 650195 (“Property Address');
[2ip Cede)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler righis and-stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed. and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject 10 any

encumbrances of record.

TiHis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingte Family—FNMA/FHLMC UMNIFORM INSTRUMENT $16.00 MAIL Form 30614 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum (“Fuads”) equal to
one-twelflth oft (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, iff any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dota and reasconable estimates of future escrow items.

The Funds shall be held in an institution the deposits or naccounts of which are insured ar guaranteed by a federal or
slate agency {(including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unicss an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, I the
amoum of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessiry v make up the deficiency in one or more payments as required by Lender,

Upon paymsant_in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Lend:t, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici 1o vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit rgeiiietthe sums secured by this Security Instrument.

3. Application of Fay.pzants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicZ: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-in. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any .ier which has pnorlty over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion sccuser? by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any part.»f the Property; or (c) secures from the holder of the lien an
agreement! satisfactory to Lender subordinating the Hen to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenderl c_verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amow'ts apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes/subject to Lénder's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheil include a standard morigage clause.
Lender shail have the right (o hold the policies and renewals. If Lender requires, Fosrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible ar Lender’s security would be lessened, 1he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Propertly, or does no!l answer within 30 days a notice from Lender thauthe “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceids in'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shiliriot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priur to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the pequisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschaold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a iepal proceeding 1hnt may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority- over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and eniering on |l Propcnv to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this purngraph 7 shall become additional debt of Borrower secured by this
Security Instrumenlt. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilh inierest, upon notice from Lender 10 Borrower

requesting payment,

veLLOESN
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- UNOFFICIAL: €OPX5s -

ADJUSTABLE RATE RIDER
(3 Year Trensury Indox—MNate Caps)

TINS ADJUSTABLE RATE RIOER s made (his .. 200H doy 6f wovvivrslBBusumnssscsiasissizsessmsio 9-..;,?.?.’.-‘::;:! TR ;

incorporated jnto and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Securivy Deed (ihe

“Sceurity Intirument™) of the 1ume date piven bg the undersigacd {the “Borrower™) 10 sccure Dorrower's Adjusiable

Kate Mute {1the "Naote™) |o...............&%H?ﬁ...I....ﬂQ..i?S?&ﬁﬁi;f%EEYIQRS;.'.IN.Q;...........;...‘_........‘.‘...‘.......‘.........‘...........'.....'......... .

......... triereresrassrernrarasstenrsarsaosbaesnterbistorressiennsnerennes {1RE "Lendert) of the snme date and covering the properniy described in

the Security Inanvrument and foented at:

150 CHANDLER, HOFFMAN ESTATES, ILLINOIS 60195

l‘|l|ll-lllblllcliilv;llulil!all.ItIbliq|||tllll..l.'"l-“-l-!l11\..'vlvil--|nul:l'ig’;a";;‘d;;;lxldlé.|;;;lll,||OIO‘IIll LY RN TR EE R RN SN 1) .
THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE INYENEST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORRCWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

Miepsiatetaagatirsatay be

ADUITIGNAL CaveNaNTs, Tn addiilon to the covenante and egrecments madeinthe Security Instrunienl, Dertower
and Lender Turther cavensnl and agrec as follows: .
A, INTEREST RATE ANLDUAONTHLY PAYMENT CHANGCES
The Note provider for an inftist i=terest rate of .. & 2300 Bor The Note provides for changerin Ihe interesy thte and the

monthly payments, as lollows:
4. INTEREST RATE AND MONTVIHLY PAYMENT CHANCES

[A) Change Daites .

The interett vate | will pay may chong< on the firsl day of.....MJH].::}:...C.J.J.'.....................m... 19vne 2k 2nd on that day
tvery J6th month thereafier, Each date on-wlach my Interery rate could change i1 catled a “Change Date.”

{B) The Index .

Beginning withi the Brst Change Date, my interest rate will be based onan Index. The “Index” iy the weekly average
vicld on United Siates Treatury sccurilies adjusted 13 3 constant maturity of I years, i made uvailuble by the Federal

Restrve Buard, The most recent Index fgure avaitabls ab of the date 45 days belfare ench Chunge Date it called the

“Current Index.” .
~1f ahe Index iy no Junger svaitable, the Note Hulder will.choouse o new index whith Is bused uvpon vompuruble
information. The Note Holder wiil give mec notice of this chalcc!

1 {C) Calewlation of Changes . . 0
QUALREES ch Change Date, the Nole Holder will caleulate myplw interest 13te by adding v TWO AND THREE |
............... verseensereonenee PEFEERIAGE POTRLE (Ll ) 10 the Curvertdnden, The NoletHolder will then round the

result of thin addition fe'the ncarcst oneccighth of one percentnge point {0.125%). Subjecct 1o the limits stated in Scetion
<(D) below, this rounded asmount will be my new {pterest rate untll the aezt Chanpe Dave.

The Note Holder will then determine the amouns of the manthly payinent thar would Le sufficient Yo repay the
unpuid principal that | am expecicd to owe at the Change Date in ful) on the naturity date at my pew intcres) rate in
substantially equal pavments. The resull of this galculation will be the new smoury of my monthly payment,

{D) Limits on Inlerest Rate Changes

6Ty interest rate 1 am required to pay at the first Change Date will nol be greater i B or et than

..................... ween$e Thereafier, my interast eate will never be inerensed or deerensed on oo sirgle Change Date by mure

thzn two pereentayge puints (2.0%) frfg-n r,)-u; rate of interest | have been paying for the preceding 36 months, My intcrest
rzte will never be greater than o 00 S G,

LE) Effective Date of Changos

KRy newinteren rare will hecome eMMective nn each Change Date. 1 will pay the amount af my ncwvanrathiy paymens
Lepinaing an the first monthly panyment date afier the Change Date umil the ampunt of my moathly jnyment changes
again. .

{F} Notice of Chanpes ,

The Nute Hulder will deliver or mail 1o me o nolice of any changes in my Interest rute nnd the amocunt uf my momhty
puymert brfore the eMeerive dule of any change. The nolice will include information seyuired by Jaw 1o be given me and
alio the title 2and tclephone number of o parson who will answer any question | may have regarding the norice.

V. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uaniform Covenant 17 of the Security Tnstrument ts amended 1o read as follows:

Transfer ol the Property or a Deneliclal Interest In Dorrower, M aMl wrany part of the Properiy or any interest in it is
sxld o rransferred {or if A bencfivia) interest in Borrower 13 sold or transferred and Dorrower it nol 3 natural perton)
without Leader's peias wrilten consent, Lendar may, ot ils option, require immedinte paymentin full of all tums secwred
by ihis Security Intirument. Fowever, this opiion shall not be exercised by Lender ifexercite it prohibited by federal lyw
33 of the date of this Security Intirument.  Lender also shall pot exercise Vhit opiion ift {2) Dorrower causer 1o be
submitied 1o Lender informution reguired by fender to cvaluale the intended trapaferce a3 ifa new Joan were being niade
1 the vransferce: nnd tl\)' Lender rensonubly deteemines: that Lender's sccurity will not be impaired by the Joan
-‘"l-';ﬂphon aad that the risk of » Lreach of any covenant or agreement in this Sccurhty Insirymeni §3 accepiable 1o
Lender, '

To the extent permitted Uy upplickblc law, Lender may churge 2 reasonable fee 23 a vondition to Lender’c content to
the loan nssumpiion. Lender may wlte require the transfceec to sign un asumption agreement thal is acceprable Lo
Lender and that abligntes the transforee Lo keop all the promises and agreements made in the Note and in this Scourily
Invirument, B-Z:rfuwc.r will cantinue 16 e obligated under the Note and this Security Instrument unlers Lender relentes
Borrower in writing, '

FGell0e38

MULTISTRTE 2OJUSTIABLE RATE RIDEN—ARM PLAM 540—S8ingle Familyp—TFanals Mss Unlform Intitument Form 3144 }:88




UNOEEICIAL COPY

I Lender exercises the option to requiiuifﬁlhﬁ_édhié paymenl in ‘l'ull. iﬁdgr lﬁill give Rorrower natice of acceleras
tien. Tha notice shall provide s perlod of ndt tess thin 30'dags fram’ihe date the notice is delivercd or mailed within .
If Barrower fails 1a pay these sums prior 1o, the.

which Borrower musl pay all sums secured by this Sccurity Insirument, rowe | 1y thesc st . th
ed:by ‘lhi;“S:cuHiyi_ln:lr-u'mn_:m ‘willht‘)‘ulffu'nhi:i'_'ngllc:' '.,

N

or demand on Borrower, - Do
‘Borrower accepls and. agrees to-the terms.and cavenants contain

a

eapiration of this period, Lender mey Invoké any remedics parmill :

' BT P e A P
cd in 'this;Adjuxnble Rats L N

'

.u“@‘ - : . ' . . (S“I) A
' DOUGLAS"F.* ' BECKER Boriomer - .

BY StaNING BELOW,
Rider.

“BECKER - +Decrower




