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THIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE RETURNED TO:
UNIVERSITY SAVINGS and. LOAN ASSOC.
5250 S. LAKE PARK AVE.
CHICAGO, ILLINOIS 60515

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Seccurity Instrument™) is given on- June 30th
19 gg Themorgagoris
TERRY E JEFFFRS and CAROL A JEFFERS, HIS WIFE

_gR-2 37887
(“Borrower"). This fecy rity Instrument is given to '—88""(, el el

(NIVERSITY SAVTACS & uyq SOCIATION v
which is orgenized and e;?ai"?lg undert e;}asws otI'A the State of Illinois , and whose address is
5250 S LAKE PARK &V., . CHICAGO ILLINOIS 60615

Loan # 904504

MM‘?(SH 7,@ .

(“Lender™y.’
Borrower owes Lender the princip2isumof  pne hundred forty-two thousand and NO/100 — — — —
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Dollars (U.S.§  142,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payableon  p, g ) 2018 This Security Instrument
secures 1o Lender: (a) the repayment t%SlEe:hﬁﬁt’;":Qenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrr . ei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.-zrant and convey to Lender the following described property

County, Ilfinpis:

located in ’ DU-PAGE m
s}
co
=
- -~}
/ 04
LOT 68 IN WILLOWSHIRE ESTATES UNiIT NUMBER 2, BEING A ab
SUBDIVISION OF PART OF THE SOUTHWEGT 1/4 OF SECTION 32, ~J
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERTIDIAN, ACCORDING TO THE PLAT THEREJUY RECORDED JANUARY
18, 1980 AS DOCUMENT 25327160, IN COO¥ ZOUNTY, ILLINOILS.
serT-B1 ) - $14 251
T#A444 TR OR4Z B7.13,88 13.59.60 -
Item # 18-32-313-046 . 49 Em RSB -_ZIGTFR8T

COOH CDUNTY RECONDER &

which has the address of 8300 WILILW, WEST DRIVE ’ WILU;H SPRINGS E
\ y
("'Property Address™);

1Hlinois
o (zieCEAB0

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the 'Property.™

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is uncneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOiIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6-00 N1Ao!r!‘3014 12/83

@; B lIL)mrom VMP MORTGAGE FORMS « (313)283.8100 + [8001621-7201
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UNIFORM COVEN/LJS.M!Q!EdEﬂ!CQIJﬂA\IﬁgFQW{SYIB /

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
ta Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum {*'Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance prenmiums, if any. These items are called "escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimaltes of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilenm
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless=
Lender pays Borrower inlerest on the Funds und applicable law permits Lender o make such a charge. Barrower uni[i
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnygp
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lendersy
shall give to Borrower, without charge, an annual accounting of the Funds showing crediis and debits 1o the Funds and thel}
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vomake up the deficiency in one or more payments as required by Lender. -

Upon payment.in lull of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio ) he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagaivsrthe sums secured by this Security Instrument.

3. Applieation of (Puyments.  Unless applicable lnw provides otherwise, all puyments received by Lender under
parngraphs 1 and 2 shall be applizd: firse, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabld urider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Ber.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1w(h< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owerpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrow:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie\iwhich has priority over this Securily Instrument uniess Bosrower: (a)
agrees in writing to the payment of the obligation szcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t4< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority~over this Security Instrument, Lender may give Borrgwer a
notice identifying the lien. Borrower shall satisfy the lien ar tike one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improveinznis now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term “extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsa: subjert to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shull include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Tiurrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thuilzive prompi notice lo the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any (:xces paid to Borrower. If’
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut tlie tusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prociecs to repair or restores
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal st ail not extend or
postponce the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the exient of the sums secured by this Security
Instrumentl immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires lee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f" Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding tha) may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for.condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon.notice fromy. Lender 10 Borrower

requesting payment.
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{Cust of Funds Index—Rnie Caps—Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30th day of June
1988 , and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Frust
or Security Deed (the “*Security Instrument®®) of the same date given by the undersigned (the *'Borrower"’) to secure
Borrower’s Adjustable Rate Note (the ““Note’’) 1o
University Savings and Lecan Assoclation
(the **Lender'”) of the same date and covering the property described in the Sccunty Instrument and located at:

8300 Willow West Drive, Willow Springs, IL 60480

|Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY., THE NOTE ALS0 CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additional Zovinants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further povenant and agree as fotlows:

A. ADJUSTABLE RAT7.AND MONTHLY PAYMENT CHANGES
The Note provides o2 2n initial interest rate of 8.0 %, The Note provides for changes in

the adjustable interest rate'andthe monthly payments, as follows:

4, ADJUSTABLE INTEREST RATYE AND MONTHLY PAYMENT CHANGES
(A} Change Duates )
The adjustable interest rate 1 will ypy may change on the first day of August
19 89 , and on that da) cver)ﬁﬂﬁff‘mh thercafier. Each date on which my adjustable interest rate could change

is called a **Change Datce.’

(B) The ludex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *“index™ is the
monthly weighted average cost of savings, borrowinsand advances of members of the Federal Home Loan Bank
of San Francisco (the ' Bank’'), as made available by tie PuX. The most recent Index figure available as of the date
45 days before each Change Date is cailed the “*Current’ Index.”’ '

If the Index is no longer available, the Note Holder wiil choase a new index that is based upon comparable
information. The Note Holder will give me notice of this cheica,

{€) Calculstion of Changes

Before each Change Date, the Note Holder will caleulute my powcinterest rate by adding tyo and eighky-

five cone-hundredt pereentage points{ / 2.850 %) to the Current Index.
The Note Holder will then round the result of chis addition to the nearest Gne-ciehth of one percentage point (0.125%).
Subject to the limits stated in Section 3(D) below, this rounded amount wiil be my new interest rate until the next
Change Date.

The Note Holder witl then determine the amount of the monthly payment tiat would be sufficient to repay the
unpaid principal 1 am expected to owe a1 the Change Date in full on the maturity daie 2050y new interest rate in substan-
tially egual payments. The result of this calculation will be the new amount of my . J-crrhly paymens.

{12} Limiis on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater.than 10.0 %o
or less than 6.0 %. Thercafter, my adjustable interest, r ?; will never be increased or decrecased
on any single Change Dale by more than 0 percentage poml 05 from the rate of irpiest 1 have been
paying lor the preceding® ﬁﬁiﬁfhmhq My inierest rate will never be greater than 14.0 0%,
which is called the “*Maximum Rate.”’

(Ej Effective Date of Changes

My new interest rate will become efTective on each Change Date. I will pay the amount of my new 1acithly pay-
ment beginning on the first monthly payment date afler the Change Date until the amount of my monthly payment
changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
1o be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides lor the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optian to Convert to Fixed Rate

1 have a Conversion Option that 1 can exercise untess I am in default or this Sccuon 5(A) will not permit me
to do 50, The “*Conversion Option"' is my option to convert the interest rate 1 am required 1o pay by this Notc from
an adjustable rate with interest rate limils to the fixed rate calculated under Section 35(B) below.

£ onversion can only take place o1 a4 "l%e(s) specified by the Note Holdcr durmg tite periad beginning on
the skl Change Date and enchng on the Change Date Each date on which my adjustable interest rate can
converl ta the new fixed rate is called the onversion Daie.’
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 761-Single Family — Fannie Mao Unllorm Ingtrument Form 3124 11/87
@“3471\ IB711) VB MOATGAGE FORMS » (313) 293-B100 + 1800) 521.7291
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