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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1987 SERIESDANDE
MORTGAGE N,

I

Blooired et

JOHN J. SWIESS
(Name)

9009 OGDEN AVENUE
— (Address)
\) BROOKFIELD, ILLINOIS 60513
“~ni THIS MORTGAGE is made this 30TH day of NE 19.88 |
“~— —betweon the Mortgagor WILLIAM A. URBAN, a bachelor
' ’;:\‘ -~ (herein "Borrower”), and the Morigages, BROOKFIELD FEDERAL BANK
(\\\iﬁj FOR _SAVINGS /8

an association organized and existing

9009 OGDEN AVENUE, BROOKFIELD,
{herein “Lender").

WHEREAS, Borrower is indebted 1o Lund ¥ in the principal sum of THIRTY EIGHT THOUSAND FQUR HUNDRED
AND NO/100

note dated \JUNE 30; 1988

under the laws ol THE UNI.‘ E;.:/' ‘STATES UF AMERICA ’whow address is
JLLINOIS 60513

- v e YR b AS Tm T e B¢ G et W M e A

Dollars, which indeblednass is evidenced by Borrower's

{herein “Note"), providing for monithly instaliments of principal and
interest, with the balance of the indebtednass, if not sucier pald, due and payable on JULY 1, 2018

. o~ )

T
, an
TO SECURE to Lender (a) the repayment of the indebledned s evidenced by the Note, with Intarest thereon, the paymaent of all other t::?,
. ~——’
sums, with interest thereon, advanced in accordance herewith to f.roiest the security of this Mortgags, and the performance of the :\g
covenants and agreements of Borrower herein contained, and (b) the regarinont of any future advances, with interest thereon, made to :’.3
Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advancis”,, Borrower does hereby mortgage, warrant, grant and ~3
convey to Lender the following described property iocated in the County 0,__C__U_Q'_’.___. State ot lliinois:
LOT 17 (EXCEPT THE NORTHWESTERLY 7 FEET THEREOF) IN BLOC. -2 IN LENZIE'S FIRST
ADDITION TO HODGKINS, A SUBDIVISION OF PART OF THE WEST /7 OF THE SCUTHWEST
1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWN-
SHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHEASTERLY OF THE CHICAGO AND JOLIET ROAD, ALL IN COOK COUNT', JLLINOIS.
PERMANENT TAX NUMBER: 18-15-301-003
PROPERTY ADDRESS: 9194 JOLIET ROAD, HODGKINS, ILLINOIS
pEPT-01 $14.25"

T#444 TRaN 0B47 7/13/88714:04.00 .
#4213 # D *--B8-—O7PO7? |
CODK COUNTY RECORDER :

which has the address of 9194 JOLIET ROAD R HDDGKINS
{Streat) (City}

[ .
ILLINOIS 60525 herein “Property Address”); ao
(Siato and Zip Coda) ( " perty g —~  MAIL
TOGETHER with all the improvements now or hc-;reaﬂer erectad on the propsrty, and all easemenis, rights, ap nis,

royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealter atlached to the
property, all of which, including replacements and additions theralo, shall be deemed to be and remain a parl of the proparty covered by
this Mortgage; and all of the foregolng, together wilh sald property (or the isasehold gstate if this Mortgage Is on a leasehold} are harein
referred {o as the “Property".
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UNOFFICIAL CORY; -

UNIFORM COVENANTS. Borrower and Lender covenant and apree ag follows:

1. Payment of Frincipal and Interest. Borrower shall promptly pay when due the principat of and the Interest on the In-
debtledness evidenced by the Note, prepayment and lale charges as provided in the Nots, and the principal of and interest on
any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly Instaliments of principal and interest are payable undar the Nota, until the Note Is paid in lill, a sum (herein “Funds") equal to one-
twellth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
ona-tweltth of yearly premium instaliments for hazard insurance, plus ane-twelfth of yearly premium instaliments for mortgage Insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall ba held in an institutton the daposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lander is such an institution). Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or verilying and compliing sald
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lendear t¢ make such a charge.
Borrower and Lender may agree In writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower,
and unless such agreament is made or applicable law requires such Interest to be paid, Lender sha!l not be required to pay Boirower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing cradits ana
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, togsther with the future manthiy instalimants of Funds payable prior to the due dates of
taxes, assassments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessmants, Insurance
pramiums and grou.arents as they (all due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to
Borrowar on moninyebastallmants of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay texes, assassments,
insurance premiums as< ground rents as they fall due, Borrower shall pay 1o Lender any amount necessary to make up the deliciency
within 30 days from (e Juate notice is mailed by Lender to Borrower requesting payment thersol,

Upon pavment in full 2.1 all sums secured by this Morigage, Lender shail promptly refund to Borrower any Funds hald by Lender. It
under paragraph 18 herec: th e Property is soid or the Property is otherwise acquired by Lender, Lender shal apply, no later than
immediately prior to the salc'of (e Proparty or its acquistion by Lendsr, any Funds held by Lender at the time of application as a cradit

against the sums secured by ‘hiz Mortgage.

3. Appilcation of Payments. lun'ass applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be epziled by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on ine Not=. then to the principal-of the Note, and then to interest and principal on any Future Advances,

4, Charges: Llens. Borrower shall pay -l ‘axes, assessments and other charges, fines and impositions atiribuiable to the Property
which may altain a priority over this Mortgag~, and leasehold payments or ground rents, If any, in the manner provided under paragraph 2
hereot or, if not pald in such manner, by Borrorver making payment, when due, diractly 10 the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts dua undaar this paragraph, and in the even! Borrower shall make payment direclly, Borrower shal!
promptly furnish to Lender receipts evidancing such. ptyments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be requizesto discharge any such Hen so long as Borrower shall agree in writing to the
paymenl of the obligation secured by such lien in a menn.r acceplabie to Lender, or shall in good faith contest such lien by, or defend
enforcement of such iien in, legal proceedings which opars 2to prevant the enforcement of the iien or forfeiture of the Property arany part

thereol,

5. Hazard insurance. Borrower shall keep the improveman's now existing or hereaiter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage,” anc cur;i other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall ot require that the amount of such coverage exceed that amount of
coverage reqguired to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen S Forrowar sublect 1o approval by Lender, provided, that such
approvai shall not be unreasonably withheld. All premlums on insurance wolil-s shall be paid in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrower making payment, wher'di e. directly to the insurance carrier.

All insurance policies and renawals thereol shall be in form acceptabie tr. lzander and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold the-palicies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In/the event of oss, Borrawer shall glive prompt notice to
the insurance carrier and Lender. Lender may make proof of toss if not made promptty by Borrower,

Unless Lender and Berrower otharwise agrea in writing, insurance procseds shal: b+ upplled to restoration or repair of the Propeny
damaged, provided such restoration or repalr is economically feasible and the security of (2's Mortgage is not thereby impalred. i such
restoration or repalr Is not ecanomlcally feasibie or If the security of this Mortgage woriad be impaired theteby, the Insurance
proceeds shall be applled to the sums secured by Lhis Mortgage, with the excess, if any, paid 1o the Borrower. f the Property is
abandoned by the Borrower, or |f Borrower falls torespond to Lender within 30 days from tha tate notice Is malled by Lender {o
Borrower that the insurance carrler oflers to settle aclaim forinsurance benefits, Lender ia# uthorlzed to collect and apply the
insurance proceeds at Lender's optlon elther to restoration or repalr of the Property or to the sums secured by 1his Mortgage.

Uniess Lender and Borrowar otherwise agrea in writing, any such application of proceeds 1o priicipe . shan not extend or postpone
the due date of the monthly instaliment referred to In paragraphs 1 and 2 hereof or change the amour« £/ s:1ch Installments. |1 under
paragraph 18 hereof the Property Is acquired by Lender, all right, title and interast of Borrower in and to ary iusa wance policies and inand
1o the proceeds thersof resulting from damage to the Praperty prior to the sale or acquisition shall pass to Lensie~io the extentof thesums
secured by this Mortgage immediately prior to such sale or acguisition.

§. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Boriower shall keep the
Progerty in good repair and shait not commit waste or parmit impalrment or deierioration of the Property and shatl comply with the
provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is on a unlt in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or convenants creating or governing the condominium or
planned unit developmant, the by-laws and regulations of the condominium or planned unit development, and constituent documents. It
a condominium or planned unit development rider is executed by Borrower and recarded together with this Mortgags, the covenants and
agreemants of such rider shall ba incorporated into and shalt amend and supplament the coveanants and agresments of this Mortgags as it

tha rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perlorm the covenanis and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Froperty, including, but not limited to, eminent
domain, insotvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upen notice to Barrowear, may make such appearances, disburse such sums and take such action Bs Is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon the Property to make repairs. If
Lender ragquired mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 herecf,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thareon, shall becoma additional indebtedness of
Borrower secured by this Mortgage. Uniess Borrower and Lender agree to ather terms of payment, such amounts shall be payable upon
notice from Lender lo Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payabla from
time to time on outstanding princlpal under the Note uniess payment of Interest at such rate would be contrary to applicablataw, inwhich
event such amounts shall bear Interest at the highesl! rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder,

8. inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections ot the Property, provided that Lender
shall glve Borrower notice prior 1o any such Inspection specifying reasonsble cause therefore related to Lender's interest in the Property.,

L06LOESS
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