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: Loan # 061808-2
MORTGAGE , 45-0050837-6 .

THIS MORTGAGE (“Security Instrument™) isgivenon - June 20th"
19 88 Themriigagoris
BENJAMIN 7. LUEH and JOYCE T. KUEH, HIS WIFE

(" Borrower"). This/Serurity Instrument is given to  HOUSEHOLD BAMK fsb, A FEDERAL SAVINGS BANK

which is organized and v=is*ing under the laws of R UNITED m cF AHE}{[CA ) , and whose addn:ssi;

255 EAST LAKE STREEY, mIbH)ALE, I[;LIMJIS v
(**Lender™).

Dolia/s {1 S. % 108, 000,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrunlent “Note"). which prowdcs for monthly payments, wnh the full debt, if not
paid earlier, dueand payable on July 1lst This Secunly Instrument
secures to Lender: (a) the repayment oly he d\ﬁt emdenced by the Nm.c, with mteresl. and all renewals, exténsions and
modifications; (b) the payment of all other sums, vtk 1r:eres:. advanced under paragraph.7 to protect.the security of this
Security Instrument; and (¢) the performance of Borroer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage srant and convey to Lender the following described property

located in SCHAUMBURG, COCK Coumy,lllmo:s:
LoT 3 IN BLOCK 6 IN CHURCHHILL UNIT 2,. BE"M‘ASUH)IVISIONCFPARI‘CF'I‘HEEASI‘

1/2 OF THE SOUTH WEST 1/4 OF SECTICON 9, 'I'Q'm".:HTP 41 DDRI'H' RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN IN SCHAUMBURG 'I\MS‘IIP, COCK. COUNIY, N .
TLLINOIS, ACCORDING TO THE PLAT THERECF RECORDEL LAY 24, 1968 AS D(IZUMEN'I‘

NUMBER 20,500,048 IN THE OFFICE CF THE REI.‘.OR)ER F - DEFDS OF OOCK CWNI'Y,

ILLINCIS.

—88—3070563~

py
Y PIN # 07-09-307-003

which has the address of BlE:s BLIENHEm DRIVE ' m;UFl@BURG
treet o ity

IHlinais 60194 (""Property Address”);
1Zip Code]

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and -gas rights and profits, water rights dnd stock ‘and all fixtures now or
hereaflter a part of the property. Al repiaccments and additions shall zglso be covered by this Secumy Instrument. All of the
foregoing is referred toin this Security lnstrument as the “Properly )

BORROWER COVENANTS that Borrower is: Iawfu]ly seised - of the estate’ hereby conveyed dnd has ‘the right to

morigage, grant and convey the Property and that the Property. is unencumbered, except forencumbrances of record.
Borrower warranis and will defend generally -the. ulle to the Propcrly agamst afl: clulms and- demands, subject 1o any

encumbrances of record.

THIS SECLRIT\ INSTRUMENT combines umfurm covenanls for nal:onal use and non umform covenants with
timited variations by jurisdiction to constitute a uniform security instrument coven

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT . orm §014 12/B3
@ -6F{IL) (BBOUL VMP MOHTGAGE FORMS e ISISIZBJ:B!DO e [BOOIS521-729 ) mended EfB-’
w ; .
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l. Pag ment of Prmcxpal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or ton written waiver by Lendcr, Borrower shall pay
to Lender on the day monthly payments are due under the Naote, unitil the Note is paid i in full, a sum {""Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunly Instrument; (b) yearly

leasehoid payments or ground rents on the Property, if any; (¢} yearly hazard -insurance. premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender ma) estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.:

The Funds shall be held in an institution the deposits or aceounts of whnch are msured or guaranteed by a federal
or state agency (including Lender if Lender is such an 1nstttut1on) ‘Lender shall apply. the Funds to pay-the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on cthe Funds and app!tcablc law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an indepcndem tax
reporting service shall not be a charge for purposes of the precedmg sentence. .Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or apphcab[e jaw reqmres interest to be paid, Lender
shall not be requxrcd to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and’ t_he purpose-for which each debit to the
Funds was made. The Funds are pledged as additional sectirity. for the-sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with. the fulure momhly paymems of Funds pavable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toiiake up the deficiency in one or more payments as required by Lender.

Upon paymen’ wn full of all sums secured by this Security Instrumeént, Lender shall'promptly refund to Borrower
any Funds held by LenZe . !f under paragraph 19 the Propérty is sold’or acquired by Lender, Lendershall apply, no later
than immediately prior/(n *o~sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again/it t"i¢ sums secured by this Security Instrument.

3. Application of Payriens. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd; first, to late charges due-under the Note; second, to prepayment charges due under the
Note; third, to amounts payable nn:icr paragraph 2; fourth, to interest due; and last, to principai due.

4. Charges; Liens. Borrower suall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovzr (his Security Instrument, and- leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Barfower shall. pramptly.furniish to-Lénder all notices of amourits
to be paid under this paragraph. If Borrower mak s these paymants dirzctly, Borrower shall pmmptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien wh'ch has priority. over.this Secumy Instrumem uniess Borrower: (a}
agrees in wntmg to the payment of the obligation securet by the hen in-a manner, acceplablc 1o; Lender, (b) contests in good

agreement sausfaclory to Lender subordmaung the lien to l‘ns S»cumy Instrument i Lender ‘determines that any part of
the Property is subject to a lien which may ‘attain priority’ovzr rhis’ Secunty Instrument, Lender may give’Borrower a
notice ldenufymg the lien. Borrower shall satisfy the lien or take ode nr more-of thé actions set forth'above wnthm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impraovements'niw ex:slmg or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended <ovarage' and any other hazards for.which Lender
requires insurance. This insurance shall be maintained in.the amounts/znd for the periods that, Lender requires.. The
insurance carrier providing the insurance shall be. chosen by Borrower subje’t 10 Lender 5. apprcwai wh:ch shall not be
unredsonably withheld.

All insurance policies and renewals shall bc acccplable 10 Lender and shul’include a slandard mongage clause.’
Lender shall have the nght to hold the pnltc!es and renewals. If Lender requires,.Eotiower shall’ promptly give to Lender
all recetpts of paid premiums and renewal notices. In the event of loss; Borrower shall giv: prompt notice to the i insurance
carrier and Lender. Lender may make proof of loss if net made promplly by Borrower.

Unless Lender and Borrower otherwise agree iri writing, ingurance prodeeds shall be a| \p tied to restoration or repair
of the Property dnmagcd if the restoration or repair is economically feasiblé'and. Lender’s t<cufitv is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraiice proceeds shall be
applied to the sums secured by this Security Insirument; whether or'not then due; with any exces: paid to Barrower. IT
Borrower abandons the Property, or does not answer within 30 days a.notice from.Lender that the'encarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. ‘Lender may Use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, .whether or.not then due., The 30-day pe.:ocl will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds ta pnnc:lpal shalizot extend or
postpone the due date of the monthly payments referred to in  paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower s right to any insirance policies and proceeds resulting
from damage to the Property prior to the acqunsmon shall pass 10 Lender 1o'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; ;| Borrower shall not.destray, damage or substantially
change the Property, allow the Pmperty 1o deteriorate.or commit_ ‘waste, If this Security Instriiment i5'on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquu'cs fee m]c to the Property, the leasehold and.
fee title shall not merge unless Lender agrees to theé mergerin writing.- ~ -

7. Protection of Lender's Rights in the Property; Mortgage Insurance, | II' Borrower fails ta perform the
covenants and agreements contained in this Security. Instrument, or.there is a lepat proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulanons) then Lender may do and pay for whatever is nRecessary to protect.the value of the: Property and FLender’s rights
in the Property. Lender’s actions may include paying any suiis sécured by a lien which has. -priority over this Security
Instrument, appearmg in court, paying reasonable attorneys! fees and enlenng on. the Propcr!y 1o make repairs: Allhough
Lender may take action under this paragraph-7, Lender does not have to do'so. . :

Any amounts disbursed by Lender under. this paragraph 7 shall become addltlonal debt ol' Borrcmer sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from..
the date of disbursement at the Note rate and shall*be payable; wnh interest, -upon notice from-Lender 1o Borrower,i, X
requesting payment. ) : R IR T
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