THIS INSTRUMENT PREPARED BY:
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WHEN RECORDED MAIL TC:
S HOME SAVINGS oF AMERICA
o P.O, BOX 7075
PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 913056-3

This Mortgage, made this 30tk day of JUNE, 1988
JACOE SHAPIRD AND ELENA SHAPIRO, HUSBAND AND WIFE
£8 J&

ud
hereln called BORROWER, whase address is 1018 S0UTH HADDOM AVENUE

(number and street)

, between

ARL ING];”‘I'I\:) HEIGHTS 05

L . .
I (state) (zlp code)
and

and HOME SAVINGS or AMERITA, F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
California 91109-7075. R

WITNESSETH; Borrower hereby granis,conveys, morigages and warranis {o Lender the real property legally described as
follows:

LOT 30 IN BLOCK 2 IN FEUERBZRN AND KLODE'S ARLINGTON MANOR BEING A .SUBDIVISION oF THE
WEST HALF 0OF THE NORTHWEST QUARTER OF SECTION 10 AND PART OF THE NORTHEAST QUARTER OF

SECTION 9, TOWNSHIP 41 NORTH, W=ANZE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, TLEINOIS.

W :

COMMONLY KNDWN AS 1018 SOUTH HADDDON AVENUID, ARLINGTON HEIGHTS,
. 748,

PTN: 08-10-102-024 3?5’ ‘7-rf
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Togetherwithallinterest which Borrower now has or may herealteracquire in or to sald propenrty, and in ond ‘o ‘a) all easements and rights
of way appurtenant thereto; and (b) all bulldings, structures, Improvemaents, fixtures and appurtanances nov. o: ~.areafter placed thereon,
including, but not imited to, ali apparatus and equipmenl, whether or not physically alfixed to the Jand or any oy ilding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, distwushing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and draper.~rod= carpeling and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinels; it being intended and agreed that such ile ns be conclusively
deemed to be affixed to and to be parf of the reai properly that Is conveyed hereby; and (c) all water and water !ghis {whetherornol
appurtenant). Borrower agrees to execule and deliver, from time to time, such further Instruments as may be requested by Lendertoconfirm  ~
the It:en of this Morigage on any such properlies, Tha propertias conveved to Lender hareunder are hereinafter referrad tc as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns 10 Lendar the rents, income, issues, and profils of ali property.'.‘“."
covered by this Mortgage. C
~r

FOR THE PURPOSE OF SECURING: S

{1} Paymentofthesumol$ 85,000.00 with Interest thereon, according to the terms of a promlssory
note of even dale herewlith and having a linal maturlty date of JULY 10, 2018 . made by Borrower,

payable io Lender or order, and all modifications, exlensions or renewals therecl. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due {o Lendesr, under any provision of this Morlgage and all moditications, extensions or
renewatls thereof, (3) Performance of each agreement of Borrower contalned hereln or incorporated hereln by raferance or contained in
any papers executed by Borrewer relating to the loan securad heraby. (4) Performance, if the loan secured hereby orany part thareot isfor
the purpose of constructing improvemenis on such properly, of each provision or agreement of Borrower contained in any bullding loan
agreement or other agreemeant between Borrower and Lendaer reiating to such property. (5] The performance and keaping by Borrower of
each of the covenants and agreements required to be kept and performad by Borrower pursuant to the terms of any lease and any and all
otherinstruments crealing Borrower's interest in or delining Borrower's right in respect to such property. (6) Compliance by Borrower, with
eachand every monetary provision to be performed by Borrower undar any declaration of covenants, conditions and restrictions pertaining
to such property or any declaralion of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay mainlenance orother charges, il the same have not been paid or valid legal steps taken to enforce such payment within 9C
days after such written request is made. (7) At Lender's oplion, payment, with interest thereon, of any other present or future Indebtedness
or obligation of Borrower{or ol any successor in interest of Borrower lo such property) due lo Lender, whether craated directly or acquired
by absolute or caontingent assignment, whether due or not, whether olherwisa secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter. the exercise of such option to be evidenced by a notice In writing to Borrower or any succeasorin
interest of Borrower. (8) Performance ot ali agreements of Borrower to pay feas and charges to the Lender whether or not harein sel forth.
{9} Payment of charges as allowed by law when such charges are made, for any stalement regarding the obligation secured
hereby.
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UNOFFICIALCORY

{11) Prepayment Charge. Should any note or obligation securad haraby provide any fse lor prepayment of any of the indebtedness
secured hereby, to pay sald lee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or fail to do any act required in this
Mortgage, or fail 1o perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon Borrower and withoul releasing
Borrower (rom any obiligation hereof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such exten! as il may doem necessary to protect the security nereol, Lender being authorizad tno enter upon such property lor such
purposes: (D) pay, purchase, contesl or compramise any encumbrance, charge or llen, which in its j[udament is or appears to be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees (o repay any amounl so expended on
demand of tender. o

{13) Sums Advanced to BearInlarestand To Be Added to indebtedness, To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision ol this Mortgage, Any such sum, until so repaid, shall be secured herein and bear
inlerest from the date it was advanced or paid at the same interest rale, as may be adjusted from time to time, as such indebiedness, and
shall such sum and interest thereon be secured by this Mortgage. = - R X

{14} Application of Funds. Lender shall hava the right al jis sole discretion to direcl the manner in which payments or progeeds shall
be applied upon or allocaled among the various items constituting Borrower's indeblednass or obligations secured hereby.

115) Obligation of Borrower Joint and Sevaral. [l more than one person is named as Borrower, each ohligation of Borower shall be
the joint and several obligation of each such person.

(16) Acceleration Clause: Right of Lender to Declare Al Sums Due on any Transfer, Ete, Lendar shall have Ihe righl, at its aption,
todeciare any indebiednoss and abligations secured hareby, irrespective of the maturlly dale apecilied in any note or agraament evidonc-
ing the same due and payabie within 30 days afler such declaration if: (a} Borrower or any successor in intefest to Borrower of such
property sells, enters Into & contract of sale, conveys or alienates such property or any part thereof, or suffers histitle orany interest therein
to be divesled, whethervoluntarily arinvoluntarily or leases such propesty orany part thereo! for a term ol more than 3 years, or changes or
permiis to be change: the characler or use of such property, or drills or extracts or enters into afease forthe drilling lor or extracting oil, gas
or ather hydrocartion seistance ar any mineral of any kind or character on such property; or(b) Borroweris a partnarshipand the interest ol
a ganeral partner is assignad or transterred; of (¢) Borrowor is a carporation and more lhan 25% ol tha corporate stock thereaof is sold,
transferred or assigned duing a 12 month period; or (d} Borrower Is a trust and there [s a change of henelicial interest with respecl to more
than 25% of such properly, or#: Barrower has made any matarial misrepresentation or lalled to disclose any material facl in those certain
linancial and other written representations and disclosures made by Borrower in order ta induce Lender lo enter inlo the transaction
evidenced by the promisspsy =o'c or notes or agreements which this Mortgage secures.

{(17) NoWaivers by Lendar. o vaiverby Lender of any righl under this Mortgage shali be effective unlessinwriting. Waiver by Lender
of any right granted to Lender unae’ this Mortgage or of any provision of this Mertgage as to any transaction or occurrence shall not be
deemead awaiver 4s to any fufure transsction or occurrance. By accepling payment of any sum secured haereby alleriis due date or by making
any payment or performing any act on be'in! of Borrower that Borrower was obligated hereunder, but lailed, lo make or perfarm, orby adding
any payment so made by Lenderto the ndebtedness secured hereby, Lander does not waive its right to require prompt paymentwhen due
of all other sums so secured or to require promipt performance of alf other acts required hereunder, or to declare a delavll lor fallure so
to pay such other sums or o pertorm such.~ins: acls.

{(18) Modification in Writing. This Mortgage cannct be changed or modiiied except a&s otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succassor in interest lo Borrower, and Lender.

{19) RighttoCollectand Raceive Rents and lrotits. Notwithstanding any other provisions hereol, Lender hereby granls permission
le Borrower to collect and retain the rants, income, Issues and profits of such property as they become due and payvabie, but Lenderreserves
the right to revoke such permission at any time with or wit'iout cause by notice in writing to Borrower, mailed to Borrower al his lasi known
address. In any event, such permission ta Borrower automa’icaly shall be revokad upon detault by Borrower In payment of any indebtedness
sacured hareby or In the perlonmance of any agreement harzvader, On any such delaull, Lender may at any time wilhoul notice, aither in
person, by agenl, or by receiver to be appointed by the coudt, and without reqard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such propurty, 2i any part theraof; make, cancel, enforce or modity leases; obtainand
aject lenants, set or modily rents; in its own name sue for or otherv (se cailact therenls, income, issues and profits thereof, including those
past due and unpaid; and apply the same, lass cos!s and expenses ot operaiion and collection, upon anyindebtedness secured hereby and
in such order as Lender may determine; and excepi for such application, | .ender shall not be liable to any persen for the collection or non-
collection of any rents, income, issuas or profits, nor the failure to asservc eaforce any of the foregoing rights. The entering upon and 1aking
passession of such properly, the collection of such rents, income, issuls #r orolits, the doing of other acts herein authorized, and the
application thereol as aforesaid, shall not cure ar waive any default or noticr ot default hereunder or invalidate any act done pursuant to
such natice.

(20} Remedles. No remedy harein provided shail be exclusive of any olher riamady herain ar now or hereafler existing by iaw, but shall
be cumulative. Every power or remedy hereby glven to Borrower or to Lender or to wwnich either of lhem may be otherwise entitled, may ba
exercised from time to time and as often as may be deemed axpedient by them, and g'laer of them may pursue inconsistent remedies. H
Lender holds any additional security tor any obligation secured hereby, It may enfor(:e the sale thereol al s option, either before, con-
temporaneously with, or after any Morlgagee's sale is mads hereunder, and on any de!zult’of Borrower, Lender may, al its opticn, offsel
agains! any Indebledness owlng by it 10 Borrower, the whole or any part of the indebteriess secured hereby, The Lender is hereby
aulhorized and empowerad at its option, withoul any obligation so to do, and without aliecting the obligations hereol. to apply toward the
paymant of any indebtednass secured heteby, any and all sums or manay, or credits of orbelonz;inc'io Borrower and which the Lender may
have in its possossion or under its control, including, amang othar things, any Impounds helr' oy Lander under paragraph (G) hereot.

In ordar ta assure the definiteness and cortainty of the rights and obtigations hereln provided, Berrower waives any and all rights of
offset which Borrower now or hercalter may have against Lender, of claims ahd no offset made by Lender shail reliave Barrower [rom pay-
ing installments on the obligations secured hereby as they hecome due.

{21} Foreclosure of Martgage. When the indeiitedneass hereby secured shall become due whether by acveleralion or otherwise, the
Lender shall have the right to foreclose the lien hereof. In any suil to loreclose the llen hereol, there shalt ¥ e ~llowed and included as
additional indebledness in the decree ol sate all expenditures and expenses which may be pald or incurred oy uran behalf of Lender for
allorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stencgrapher's charges, pub'icetion cost and cosls of
procuring ali abstracts ol title or commitments tor titie insurance. Suchfees, charges and costs may be eslimatedac’tritems to be expended
atter entry of the decree as Lender may deem reasonably necessary either to prosecute such sult or to evideng: to hidders at any sale
which may be had pursuant to such decree the true condition of the titie 1o or the value of the Property. All axpendii os and expenses of
the nalure of this paragraph mentioned shall become so much additional indebtedness secured hereby and shalt be limmiediately dua and
payable with Interest thereon at the rate spacified In the Nots. Such expenditures and axpenses shall include expenditures made In
cennection wilh (&) any procesding to which Lender shall be a party, elther as plalnliff, claimant or defendant, by reason of lhis Mortgage or
any indebtedness hereby secured; {(b) preparation for the commencement of any sulil lor toreclosure hereof afler aceruai of such right to
faractose whather or not actually commenced; {c) preparations for the defense of any threatened suit or proceeding which might affectthe - |
Property or the securlty hereof, whather or not actually commenced; (d) any efloris for collection of any past due indebtedness secured [~
hercby. The proceeds of any foreclosure sale of the Property shall be distributed and appiled in the followlng order of priority: firsl, on =~
account ol all gosts and axpenses lncident to the loreclosure proceedings, including atl such ltlems as are mentioned in this paragraph Misy
hereof: second, all ather items which under the lorms hereof constilute indabtedness secured by this Morlgnge: Ihird, any surptus to
Borrawer, his legal representatives or assigns, as thelr rights may appear.  *

{22} Appointment of Receiver. Upan or at any time after the tlling of a complaint to foreclose this Mortgage the court in which such ...
complalnt filad may appolnt a recaiver of the properly or may appoint Lender as Martgagee in possession. Such appointment may be made », -
either before ar after sate, without notice, without regard to the solvency or insolvency at the time ol applicalion for such receiver, of the: -
person of persans, if any, lable for the payment of ihe indebtedness secured hereby and without regard to the then value of the property .
whether the same shall be then occupied as a homeslead or nol. Such recelver or Mortgagee in passession shail have power to collect the
rents, issues and profits of the premises during the pendency of such foraciosura sult, as well as during any further times when Borrower,
his successors or assigns, except for the inlervention of such receiver, would be entitled 1o collect such rents, issuas and profits, and all
other powers which may be necessary or are usual in such cases fer the protection, possession, control, management and operation ol the
property during the whole sald period. The court from Hme to time may authorize the recelver or Morigagee in possession to apply the net
income held by either of them In payment in whole or in part of the indebledness and other sums secured hereby, orin payment of any lax,
special assessment or other tien which may be or bacome superior to the lien hereof or superior to a decree toreclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of a judicial sale, the properly, or sp much thereof as may thenbe alfecled
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitatlons. Timeis of the essence as 1o all of Borrower's obligations hereunder; and lo the extent penmitted
by law. Borrower walvas al' present or future statutes of limitation with respect to any dabt, demand or gbllgation secured hereby in any
action or proceeding tor the purpose ol enlorcing this Mortgage or any rights or remedies hereunder,
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